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State of lllinois MORTGAGE

THIS MORTGAGE ("Security Instrument") is inade on June 26
The Morigagor is Robert A. Grom and Vicki B. Grom , hushand and wife,

whose address is  1625-N. Windsor Drive #203 , Arlington Heights , IL 60004
; ("Borrower”). This Sccurity Instrument is given to

sv.on Federal Savings Bank of Indianapolic .
which is organized and existing vade¢ the laws of the United States , and whosc
addressis 200 East Berry ,tleet, Fort Wayne, IN 46802

("Lendcr®). Borrower owes Lender the principal sum of

One Hundred Eight Thousand Fitty Five And 04/100

Dollars (US. § 108,055.00 ). This debt is evidenced by Borrower’s note dated the same date as this
Security Instrument {"Note"), which provides “or monthly payments, with the full debt, if not paid earlier, due and payable on
July 01, 2021 . This Securily Justrument secures to Lander: (a) the repayment of the debt evidenced by
the Noie, with inlcrest, and all renewals, extensiors and medifications; (b) the payment of all other sums, with interest,
sdvanced under paragraph 6 to protect the securiy ol this Security Instrument; and (¢) the performance of Borrower's
covenants and agreements under this Sccurity Instrumet and the Note, For this purpose, Borrower does hereby mortgage,
grant and convey to Lender the following described Propertyiocaiedin = Cook

County, Hincis: LOTS 18 IN BLOCK 5 IN EASTWOD, A SUPOIVISION OF THE EAST 3/4 OF THE NCRIH WEST 1/4
CF THE SOUTH EAST 1/4 (OF SECTIN 29, TOMSHIP 42 KR H, RANGE 11 EAST (F THE THIRD PRINCIFAL

MERIDIAN, IN OOOK OOUNTY.

FIN: 03-29-418-013-0000

which has the address of 310 N. Dryden Avere, Arlington l-le?@

rect, City]

1linois 6[(%(1)}930&:] , ("Praperty Address");

TOGETHER WITH all the improvements now or hercafter erected on the Property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and aill fixtures now or hercafier a
part of the Property. All replacements and additions shall also be covered by this Security Instrument. All of the loregoing is
referred to in this Sceurity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and thal the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claums and demands, subject to any encumbrances of
record.

1. Payment of Principal, Interest and Late Churge. Borrowcr shall pay when duc 1he principal of, and interest on, the
debt evidenced by the Nole and late charges due under the Note.

2. Monthly Payments of Taxes, [nsurance aad Other Charges., Borrower shall include in each monihly payment, together
with the principal and interest as set forth in the Note and any late charges, an installment of any (a} taxes and special
assessments levied or to be levied against the Property, (b) lcaschold payments or ground rents on the Propenty, and (c)
premiums for insurance required by paragraph 4.
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Each ‘monthly installment for items (a), (b), and (¢} shalt cqual soc-twellth of gmuﬂl amounts, 45 reusonably
estimated by Lender, plus an amount suflicient to maintain an additional balance of not more than one-sixth of the estimated
amounts. The full annual amoum for each item shall be accumulated by Lender within a pcnod ending one monih belore an
item would become delinquent. Lender shall hold the amounts ccllected in trust te pay items (a), (b), and (c) before they
become delinquent.

If at any time the total of the payments held by Lender for ilems (a), (b}, and (c), together with the future monthly
paymenls for suck ilcms payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated
amount of paymemts required to pay such items when due, and if payments on the Notz are current, then Lender shall either
refund the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to
subseguent payments by Borrower, at the option of Borrower, If the 101al of the payments made by Borrower for item {a), (b),
or (¢) is insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the
deficiency on or before the date the item becomes due.

As used in this Security Instrument, "Secretary” means the Sceretary of Housing and Urban Development or his or her
designee. In any year in which the Lender must pay a mortgage msurance premium to the Sceretary, cach monthly payment
shall also include cither: (§) an installment of the annual morigage insurance premium to be paid by Lender 10 the Sccretary, or
(ii) a monthly charge instcad of a morigage insurance premium if this Security Instrument is held by the Secretary. Each
monthly installment of the morigage insurance premivm shall be in an amount sufficient to accumulate the full annual
mortgage insurance premivm with Lender one month prior to the date the full annual mortgage insurance premium is due to
the Secretary, or if this Sccurily Instrument is held by the Scerelary, each monthly charge shall be in an amount equal to
one-1wellth of one-l«ali percent of the outsianding principal balanee due on the Note,

Il Borrower tendess to Lender the full payment of all sums secured by this Sceurity Instrumen), Borrower's account shall
be credited with the ‘oalance remaining for all installments for items (a}, (b), and {¢) and any morigage insurance preminm
installment that Lender b5 201 become obligated to pay to the Secretary, and Lender shall prompily refund any excess funds to
Borrower. lmmediately piwor tn a foreclosure sale of the Property or its acquisition by Lcndcr, Borrower’s account shall be
credited with any balance remaly ng for all installmems for items (a), (b), and ().

3. Application of Payments Al payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insuraice premium to be paid by Lender to the Secretary or to the monthly charge by the Sceretary
instead of the monthly mortgage insurance premium;

Second, o any taxes, special assessiaeats. leasehold payments or ground reats, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest duc under the Note;

Fourth , 1o amorlization of the principal of the Note;

Fifth, to late charges duc under the Note.

d. Fire, Flood and Other Hazard Insurance. dortower shall insure all improvements on the Property, whether now in
existence or subsequently erecied, against any hazardz; cisuaities, and conlingencies, including fire, for which Lender requires
insurance, This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in exjstenie or subsequently erected, against loss by floods to the extent
required by the Secretary. All insurance shall be carried witiv coroanics approved by Lender. The insurance policies and any
rencwals shall be held by Lender and shall include loss payable clavies in favor of, and in a form acceptable to, Leader.

In the event of loss, Borrower shall give Lender immediate rotice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is herebyaw horized and dirccled to make payment for such loss
directly to Lender, instead of to Borrower and to Lender joiotly. All or'puy part of the insurance procceds may be applied by
Lender, at its option, either {a) to the reduction of the indebledness uncer st Note and this Security Instrument, first to any
delinquent amcunts applicd in the order in Paragraph 3, and then 10 prepayment of principal, or {(b) to the restoration or repair
ol the damaged Property. Any application of the proceeds 1o the principal shali noiextend or postpone the due date of the
monihly payments which arc referred to in Paragraph 2, or change the amoup! ~f such payments. Any excess insurance
procceds over an amount required to pay all oulstanding indcbtedness under the iNotc and this Securily Instrument shall be
paid to the entity legally entitled thereto.

In the event of foreclosure of this Security I[nsirument or other transfer of title to thie Property that cxtinguishes the
indebtedness, all right, title and interest of Borrower in and o insurance policies in force shal! pass to the purchaser.

5. Occupancy, Preservation, Malatenance and Protection of the Property; Borrower's Loan AZptlcatlion; Leaseholds,
Borrower shall accupy, cstablish, and wse ihe Property as Borrower’s principal residence within sicty days after the execution of
this Security lastrument and shall continue 10 occupy the Property as Borrower's principal residence fur nt least one year after paa
the date of occopancy, unless the Sccretary delermines this requirement will cause undue hardship for Borrower, or unless o 3
extenvaling circumstances exist which are beyond Borrower's control. Borrower shall notify Lendcrs of any cxienuating &
circumstances. Borrower shall nor commit waste or destroy, damage or substantially change the Property uraliow the Property «J
to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or &1
tbe loan is in defaull. Lender may take reasonable action to protect and preserve such vacant or abandoned Property. Borrower
shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate information or
statements (o Lender (or failed to provide Lender with any material information) in connection with the loan evidenced by the
Note, including, but not limited Lo, representations concerning Borrower's occupancy of the Property as a principai residence, If
this Security Instrument is on a Jeaschold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title
to the Property, the leaschold and fee title shall not be merged unless Lender agrees 1o the merger in writing.

6. Charges 10 Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions that arc nol included in Paragraph 2. Borrower shall pay these obligations on lime
directly to the entity which is owed the payment. If failure to pay would adversely affect Lendes’s interest in the Property, upon
Lender’s request Borrower shail promptly furnish to Lender reeeipts evidencing Lhese payments,

1f Borrower fails 1o make these paymenls or the payments required by Paragraph 2, or fails to perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceceding that may significantly affect
Lender’s rights in the Properly (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then
Lender may do and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including
payment of 1axes, hazard insurance and other items mentioned in Paragraph 2,

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest from the date of disbursemeat, at the Note rate, and at the option
of Lender, shall be immediately due and payable.
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7. Condemnation, The proceeds of any wward or cluim for damages, direcl or tonstque
condemnaiion or other wking of any part of the Properly, or for conveyance in place of condemnaltion, are hercby assigned and
shall be paid to Leader to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Security Instrument. Lender shall apply such proceeds to the reduction of the indebiedness under the Note and this Security
Iastrumen, first 1o any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal.
Any application of the proceeds 1o the principat shall not extend or posipone the duc date of the mouthly payments, which are
referred to in Paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay all
outstanding indebiedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Seeretary.

9. Grounds for Acceleratien of Debt.

(a) Default. Lender may, except as limited by reguialions issucd by ihe Sceretary in the case of payment defauls,
requirc imrmediate payment in full of all sums secured by this Security Instrument il
(i)} Borrower defaults by {ailing to pay in full any monthly payment required by this Security Instrument prior to or on
the due date of the next monthly payment, or
(ii) Borrower defaulls by failing, for a period of thirty days, to perform any other obligations contained in this
Sccurity Instrument,
(b) Sale Without Credii Approval, Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of alf the sums secured by this Sceurity Instrument if:
(i) All or part of the Property, or & beneficial interest in a trust owning all or part of the Property is sold or otherwise
transferrsd (Hther than by devise or descent) by the Borrower, and
(ii) The Prorecty is not occupicd by the purchaser or grantec as his or her principal residence, or the purchaser or
grantee docs/ 56, occupy the Property, but his or her credit has not been approved in accordance with the
requirements of o Secrelary.
{¢) No Walver. I nirinmstances occur that would permit Lender to require immediale payment in full, but Lender
does not require such pay.nents, Lender does nol waive its rights with respect to subsequent events,
(d} Regulations of HUD %ec'stary, In many circumstances regulations issued by the Secretary will limit Lender's rights
in the case of payment defiul's 10 require immediate payment in full and foreclose if not paid. This Security Instrument
does not authorize acceleration or foreclosure if not permitied by regulations of the Secretary.
(e) Martgage Not Insured. Bor ow:r agrees that should this Securily Instrument and Lhe Note secured thereby not be
cligible for insurance under the National Housing Act within 240 days Irom the date hereol, Lender may, at its option
and not withstanding anything in this paiagraph 9, requirc immediate payment in full of al} sums secured by this
Security Instrument. A written stalement of any authorized agent of the Sceretary duted subsequent 1o 240 days from
the date hereof, declining (o insure Lhis Sccurity Instrument and the Note secured thereby, shall be deemed conclusive
proof of such incligibility. Notwithstanding ‘ne) foregoing, this option may nol be exercised by Lender when the
unavailability of insurance is solely due to Lendsz failure to remit & morigage insurance premium 1o the Secretary.

1D, Reinstatement. Borrower has a right to be remnstated if Lender has required immediale payment in fulf because of
Borrower’s failure 10 pay an amount duc under the Note or ‘his Security Instrument. This right applies even after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Porrower shall tender in a lump sum ali amounts required 1o
bring Borrower’s uccount custent inctuding, 10 the extent they ar: obligations of Borrower under 1his Security Instrument,
foreclosure costs and reasonable and customary attarneys’ feed anid expenses properly associated with the foreclosure
proceeding. Upon reinstatement by Borrower, this Sccurity instrumen? and the obligations Lhat it secures shail remuain in elfect
as if Lender had not required immediate payment in full. However, Leader is not required to permit reinstatement if: (i)
Lender has accepted reinstalement afier the commencement uf forec)ozure proceedings within two years immediately
preceding the commencement of a current foreclosure proceeding, (ii) reinstzicirent will preclude foreclosure on different
grounds in the futvre, or (iii) reinstalement will adversely affect 1he priority of the lien created by this Security Instrument.

11, Borrower Not Released; Forleurance By Lender Not a Walver.  Extension 2f the time of payment or modification of
amortization of the sums secured by this Security Jastrument granted by Lender to‘any suceessor in interest of Borrower shall
not operate to release the liability of the original Borrawer or Borrower's successor indntreest. Lender shall not be required to
commence proceedings against any suecessor in interest of refuse to extend lime for paytarnt or otherwise modify amartization
of the sums sccured by this Security Instrument by reason of any demand made by the, cniginal Borrower or Borrower’s
successors in interest. Any forbearunce by Lender in exercising any right or remedy shall nut bewwaiver of or preclude the
exercise of any right or remedy.

12, Successors nnd Assigns Bound; Joint and Severa! Linbility; Co-Signees. The covenants are agreements of this
Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subicc to the provisions of
paragraph 9.b. Borrower’s covenanis and agrecments shall be joint and several. Any Borrower who Co-iigns this Security
[nstrument but docs not execute the Note: (a) is co-signing this Securily Instrument only to mortgage, gsa.t and convey that
Borrower’s interest in the Property under the terms of this Security [nstrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower may agree 10 extend, modify, forbear
or make any accommodations with regard 1o the term of this Security Instrument or the Note without that Borrower’s consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another meibod. The notice shall be direcied to the Property Address or
any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by first class mail to Lender's
address stated hercin or any address Leader designates by notice to Borrower. Any nolice provided for in this Security
Instrument shall be deemed 10 have been given to Barrower or Lender when given as provided in this paragraph.

14, Governing Law; Severability. This Security Instrument shall be governcd by Federal law and the law of ihe
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given clfect without the conflicting provision, To this ¢end the provisions of this Security Instrument and the Note are declared
to be severable,

15, Borrawer's Copy. Borrower shall be given onc coaformed copy of this Security instrument.

16. Assignement of Reats. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Froperty. Borrower authorizes Lender or Lender’s agents 1o collcet the rents and reventes and hereby directs each tenamt of
the Property to pay the rents 1o Lender or Lender’s agents. However, prior (o Lender’s notice (o Borrower of Borrower's
breach of any covenant or agreement in the Security Instrument, Borrower shalt collect and receive all rents and revenues of
the Property as trustce for the benefit of Lender and Borrower. This assignment of rents constitutes an absolule assignment
and not an assignment for additiona) security only.
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I Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held b‘SfBor"‘;E)wer as trustee for
beachi: of Lénder only, to be applied to the sums secured by the Sceurity Instrument; (b) Lender shall be entitled to collecy and
receive all of the rents of the Property; and (c) each tenant of the Property shall pay ail rents due and unpaid to Lender or
Lender’s agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from excrcising its rights under this paragraph 16,

Lender shall not be required to cnter upon, tuke control of or maintain the Property before or after giving notice af
breach to Borrower. However, Lender or o judicially appointed receiver may do so at any time therc is a breach. Any
application of rents shall not cure or waive any default or invalidale any other right or remedy of Lender. This assignment of
rents of the Property shali icrminate when the debt secured by the Security Instrument is paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
) 17. Foreclesure Procedure. If Lender requires imamedinte payment {n full under paragruph 9, Lender may foreclose this
Security Instrument by judicial proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this paragraph 17, includiug, but not limited to, reasonable attorneys’ fees and costs of title evidence.

18, Release. Upon paymemt of all sums sccured by this Security {nstrument, Lender shall release this Security Jnsirument
without charge (o Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives ali right of homestead exemplion in the Property.

Riders to th?s Seurity Instrument. If one or more riders are cxecuted by Borrower and recorded together with this
Security Instrument, the covenants of cach such rider shall be incorporated into and shall amend and suppiement the covenants
and agreements of (hir Sccurity Instrument as if the rider(s} were in a part of this Sccurity Instrument. [Check applicable

box(es)].

[ Condominium Rider {1 Adjustable Rate Rider {) Growing Equity Rider
1 Planned Unit Developiner Rider ] Graduated Payment Rider [ Other [specify]

BY SIGNING BELOW, Buirower accepis and agrees to the 1erms contained in this Security Instrument and in any
rider(s) executed by Borrower and reco/del vith it

Al o S

Robexry: A. Grom

Vicki B. &ronu

STATE OF ILLINOIS, Cook County ss:

| the undersigned , & Notary Public in and for said county and state do hereby

certify’ that .
Ropert A. Grom aml Vicki B, Gram Fiobad ard e

, personally known 1o me o be the same person(s) whose name(s) subscribed to
the foregoing instrument, appeared before me this day in person, and acknowledged that they  signed and delivered the said
instrument as their free and voluntary act, for the uses and purposes therein sct forth.

Given under my hand and official scal, this 26th day of June , 1991

My Commission expires: M"ﬁ& i »

__MEiary Public 7/ NOREEN E. SUTTON
“~tary Public, Staté of Iliinols
‘This Instrument was prepared by:  Susan M. Hartner misslon Expliee 10/18/%3
2500 S§. Highland, Suite 100 Tt R
Lombard, IL 60148
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