[ N

CRAR LEUNTY L L

A

1SS g131758b

1991 Jul 28

9200450541
{Space Above This Line for Recording Data)

MORTGAGE /

THIS MORTGAGE ("Security Instrument") is given on 21ST day of JUNE, 19%]. The
mortgagor is CHRISTOPHER BOCCUMINI AND ANA V BOCCUMINI HUSBAND AND WIFE
{"Borrower”). This Security Instrument is given to MORTGAGE CAPITAL
CORPORATICH, which ie organized and exlisting under the lawe of Minnesota, and
whose addrese ies 2131 E. KELLOGG BLVD. ST. PAUL, MN 553101 ("Lender“). Borrower
owes Lender the principal sum of ONE HUNDRED FIFTY THREE THOUSAND SEVEN HUNDRED
FIFTY and nof1£0 . pollars (U.S. $§ 153,750.00). This debt 1ie evidenced by
Borrowar’ s not< dated the same date as this Security Instrument ("Note"), which
provides for montnly paymenta; wlth the full debt, if not paid earlier, due and
payable on the firs. cay of JULY, 1836. Thie Security Instrument secures to
Lender: (a) the repa/ment of the debt evidenced by the Note, with interest, and
all renewals, extensiins and modifications of the Note; (b) the payment of all
other sums, with interes’, afdvanced under paragraph 7 to protect the security of
thim Security Instrument; #ad (c¢) the performance of Borrower's covenants and
agruements under this Securjily  Instrument and the Note. For this purpcse,
Borrower does hereby mortgage. grant and convey to Lender the following described
property located in CQOK County, J1llinois: o

LOT 41 IN SYCAMORE LANE ADDITION 13 ORTHBROOK, A SUBDIVISION OF PART OF THE EAST
1/2 OF THE SOUTHEAST 1/4 OF THE SOUT/IWEST 1/4 OF SECTION 10,TOWNSHIP 42 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL }ERIDIAN, IN COOK COUNTY, ILLINOIS.

04-10-319-017

which ha® the addrass of 1425 CHURCH ST
[Street]
Illinoies 60062 {"Property Address")};
[2ip Code]

TOGETHER W1TH all the improvement now or hereafter erected on the priourty, and sttt easements,
mpourtenances, and fixtures now or hereafter a part of the property. All replscriorts and additions shall
alasc be covered by this Security Instrument, All of the foregeing is referre’ rto in this Security
ilngtrument as the “Property.“

BORROMER COVENANTS that Borrower is lawfully seised of the estate hereby conveyid and has the right
to mortgage, grant ard convey the Property and that the Property is unencumbered, except ror encumbrances
of recaord. Borrower warrants and will defend generatly the title to the Property against ali’ rtalms and
demencs, subject to any encumbrances of record,

THIS SECURLTY INSTRUMENT combines uniform covenants for national use snd pon-uniform covenrats with
timited variations by jurisdiction to constitute a uniform security Instrument covering real progerty.
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1. Payment of Pri intérest; Prepeymen r shall pramptly pay

when dus the principsl of snd interest on the debt evidenced by the Hots and wvy prepsymant and
Late chargey dus under the Note.
2. Funda for Tun snd Insursnce. Subject to applicable law or to & wricten wafver by
Lender, Borrower .n.uw to len:hr on the dey monthly peyments_are due uﬂlr the sote, until the Note is
pafd in full, s sum {“Funde®) for: (-J yearly taxes snc ssstvements wnich’ oy sttein priority over this
Security Irstrument ss & Lien on the Property; (b) yearly (easehold pusyments or ground rents on the
Property, if any; {c) yesrly hazard or property insurance premiume; (d} yserly flood fraurance prmiums,
it ary; (o) yearly mortgage insuwrance premiums, if any; snd (f) any sums payable by Sorrowsr to Lender, in
accordence with the provisions of parspraph 3, in Lieu of the peyment of morigage Tnsurance prewiume.
P . ulled "Eu:rou Items." Lender say, at sty tims, collect and hald Funds [n sn amount not te
a* the maximm smourt & Lender for a faderaily related mortgege Loan may roq.l'lre for Borrower’s escrow
inum: under the feders! Real Estate Settlemsnt Procadures Act of 1974 as smended from tiew to time, 12
W_S.C.5Saction 52607 et seq. ("RESPA™), urless snother Law that’ ml‘fﬂ to the Funds sets s Lesser amount.
tf so, Lender may, at any time, collect and hold Funde fn an amount not to ecceed the lesser amount.
Lender mey estimate the amount of Funds due on the basis of current dats -and reasonable estimates  of
upmdituns af future EScrow Items ar otherwise in secordence With applicable Lam.

~The-Funds-shail be- held in an. imatitution whose depoaits ars insured by a  federsl  sgencty,
irstrumentality . or entity. (including Lender, if Lender is such an institution) or in any Federsi Homa
Loan Bank. Ladie shall apply the funcds to pay the Escrow Items. Lender mey not charge forrower for
holdina and spply’ i) the Funds, anmualily m-lyxinﬁ the escrow sccount, or verifying the Escrow Items,
uniess Lender peys 8o rower interest on the Funds and q:plu:lhl. Lan permita Lender to make such. & charge.
However, Lender may rrquire SOrrowsr to pay & omm-time charge for. an an independent real sgtate tax reportiog
service used by Lencer irouonfection with this losn, uniess spplicable isw provides otherwise. Unless en
agreement is-mede or app ics’le Law requires intersst to be paid, Lender shatl not be required to pey
Borrower sy Intarest of eurn’a's on the Funds. Borrowse and Lencer wmey sgrew in writing, however, that.
interest. shall be paid on the Furls. Lender shall give to Sorrower,: without charge, an ammual accounting.
of -the Fuds, showing. cradite and d-hits to the Funds and the purposs for which sach debit to the  Funts ..
wea made. The Funds are pledged sa a’fi ronal security for sll sums secured by this s-cwitr‘lnltrﬁlnt.._--

o 1f the Funds held by Lender excced th= smounts permitted to be held by spplicable law, . Lender shell . .
-r_ﬁqant: tc Borrowsr for the excess Funde in s:cordence with the requirements of  appliceble lew. If the .
amount of the Funds held by Lender at afy 2irs is not sufficient to pey the Escrow items when dus, Lendar. .
may 8o notify Sorrower in writing, end, in six’. ~ase Borrowsr shatl pay to Lercer the smount necessary to
moke:up the-deficlency. Borrower shell make up thy feficiency in ne more than twelve monthly paymants, .
Lender's scle discretion.. . .

Upon payment in full. af u'.l. s -wuru by this y U H’y lmtrumt. Lender .mu pralnw Mmé % L
Sorcower avy Funds netd by Lender. ¢, under pnrurlﬂl 21, Lender ahatl ucquirc or seil the Praportv,
Lender, prior to the scquisition or sale of the Property, she.{ spply sy Funds held by Lender at the time - .
of scquisition or sale as & credit sgainat the sums sscurea b, this Security Inetrument.

3. Aq:tic-:h:n of JFayments . Unless spplicable Law provide: riciisruiee,. all payments rculvod by, unbr o
under parsgraphs 1 end 2 shotl. be applied: first, to any prepeymer: -varges dus under the Wote; second, to
amourty: payable under par-.uph 2; third, to interest due; fourth, to principal due; srd last, to any late
charges dus under the Note. e '

) 4, Charges; Liens, Borrower shalt pay all taxes, assessments, Cnaryes, fines end impositions
attributable to the Property um:h may sttain priority over this Securiiv Anstrument, and lmahel:f.,:.,_
pty-ln-t- or- grmnd rents, if anr Borrower ahall pay thess obtintiom in the mvner prwid'd in p-rnrlnh. B
2, or if mt paid In lhlt n-nmr, lnrre\ltr shal L. pay thwm on time diroctlr to the Pserson owed p-ynnt
Sorrower shall promptly furnish to Lender ait notices of amounts to be goid uxae: . mft wm‘l‘ﬁ it
Borrower, ni.n these peymenta directly, Sorrower shall promptly furnish to Lender receiois wid-nctr- ehc’ )
pn-tnts. o , .

Borrower dull. pruptly dnchara any Lien uhich has praonty o\nr this mufity In 12T nnt mkm""
Sorrower: (a) sgraes in writing to the peyment of the nhligatiun ncurcd by the (Ulen: 'm » -rntr )
-c:optﬁlc to L.ndlr, {b} contests in good faith the Lien hy, er dcl‘uds ageinst on!ormunt uf t*. chi_f\

secures from ‘the holder of the Uten an -gru-mt ntisf;:tory to L-nd-r uhordfnltim the Lien t.;' o ll B
‘Security Instrument. !f Lendeér determines that amy part of the Property is subject to a lLfen which. way
. atthin priotity ovar this Sscurity Tnetrument, Lender may give Morrower @ motfce {dentifying the  lien.
w shail nthfy the Lien or take one or more of the actiors set forth above within 10 deya of the
_li\rlnl ‘of notice. ‘
¥ 3. Hazerd or Property Insurancs. Sorrower shall keep the iwprovements now exinting orf hereafter
.riettd on the Property fnsursd againet lose by fire, hazards included within the term “sxtended coverage™
vy, other h'nreu, inctudihg floods or flooding, for which Lender reguirss ineursnce. This fnsurince
3’“ be niunin-d in the amounte and for tha periods that Lender requires. The insurence cariier
prov'fdlnn tha fneurance shall be chosen by Borrower subject to lender‘s approval which shsll not be
unressonably withheld. 1f Borrower fatis to meintain coverage described sbove, Lender  may, st Llender's
option, obtsin coverags to protect Lander‘s righta in the Property in accordence with paragrasph 7.

Ml freurance policies end renewals shall be scceptable to lendsr and shall include = standard .
mortpage :t-uu. Londer shail have the right to hold the poticien end renewsls. I Lehder requires,
Sorreder shall promptly |ive ta Lender sli receipts of paid pramiums and reness! notices. In the avent of
Loss,  Borroser shall sive prospt natice ta the Tnsursnce carrier and Lender. Lender mey make proof of

toss §f net —dl promptiy by Borrower.
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restoration or repair of the Property damaged, if the restoration or repair {s economically feasible and
Lender’s security is not iessened. [f the restoration or repalr i3 not economically feasibie or Lender's
security would be lessened, the insursnce proceeds shall be applied to the sums secured by this Security
instrument, whether or not then due, with asny excess pald to Borrowar. [f Borrower abandons the FProparty,
or does not ansuer within 30 days a notice from Lender that the inaurance carrier has offered to ssttia @
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay suma secured by this Security Instrument, whether or not then due. The 30-cay
period will begin when the notice ia gliven.

Unless Lender and Borrower otherwise agres in writing, any spplication of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred tc in paragraphs 1 and 2 or change
the mmount of the payments. 1f under paragraph 21 the Property is acquired by Lender, Horrowsr's right to
ehy insurance policies arnd proceeds resulting from damege to the Property prior to the scquisition shall
pass to Lender to the extent af the sums secured by this Security Instrument immediaszely prior to the
acquisition.

&, Occupancy, Preservation, Maintsnance and Protection of the Property; Borrowsr's Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within sixty days sfter the execution of this Security Instrument end shail continue ta occupy
the property as Borrower’s principal residence for at least one yesr after the date of occupsncy, unless
Lender otherwi.e agrees in writing, which consent shall mnot be unreasconably withheld, or unless
extenuating circ metances exist which are beyond Sorrower’s contrcl. Borroser shall not destroy, damage or
impair the Prope/ty  allow the Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if (nv forfeiture action or proceeding, whether civil or criminal, in begun that in Lender's
good feith judgment rould result in forfelture of the Property or otherwise materially fmpair the (ien
created by this Securicv Irstrument or Lender’s security interest., Borrower may cure such a defauit and
reinstate, as provided i~ piiopraph 18, by causing the action or proceeding to be dismissed with & ruling
that, in Lenders good faith deiermination, precludes forfeiture of the Sorrower’s interest in the
Property or other materisl impsiiment of the Lien created by this Security Instrument or Lender’s security
interest. Borrower shall also be “n default if Borrower, during the lcan application process, gave
materially false or inaccurate intoree . {on or statements to Lender (or failed to provide Lender with any
material information) in connection with *hs losn evidenced by the Note, including, but not I[imited to,
representations concerning Borrower’s occupsicy of the Property ss a principsl residence. 1f this Security
Instrument is on a leasshold, Borroser sha) comply with all the provisions of the lease. 1f Borrower
acquires fee titie to the Property, the leasciio'u and the fee titie shall not merge unless Lender sgprees
to the merger in writing.

7. Protection of Lender's Rights in the Projei ty. 1f Borrower fails to perform the covenants
and mgreements contained in  this Security Instrurznt, or there is a legal proceeding that may
significentty affect Lender’s rights in the Property {3uch as a proceeding in bankruptcy, probate, for
condemnation or forfeiture or to enforce laws or regulations,, then Lender may do and pay for whatever |5
necessary to protect the value of the Property and Lender’s (ights in the Property. Lenders actions may
include paying any sums secured by a tien which has priority uwic this Security Instrument, appearing in
court, paying reasonable sttorneys’ fees and entering on the Projercy to make repairs. Although Lender
may take action under this paragreph 7, Lender does not have to do 94,

Any amounts disbursed by Lender under this paragraph 7 shall becors  additional debt of Sorrower
secured by this Security Instrument, Unless Borrower and Lender agree t( other terms of payment, these
amounta shall bear interest from the date of disbursement at the Note rate ar shall be payable, with
interest, upon notice from Lender to Borrower requesting peyment.

8. Mortgage Insurance. 1f Lender required mortgage insurance as a condition ~f making the
loan secured by this Security [nstrument, Borrower shall pay the premiums reqiired to maintain the
mortgage inaurance in effect, if, for any reason, the mortgage Insurance coverage, -tquired by Lender
lapaes or ceases toc be in effect, Borrower shall pey the premiums required 1o ~Itain coverage
substantially equivalent to the mortgage insursnce previcusly in effect, at a ccst :ubstantially
vquivalent to the cost to Borrower of the mortgage insurance previously in effect, from rii clternate
mortgage {nsurer mapproved by Lender. If substantfally equivalent mortgage insurance coversge’  is not
available, Borrower shall pay to Lender esch month a sum equal to one-twelfth of the yearly mortgage
insurance premium being paid by Borrower when the insurance coveresge lapsed or ceased to be in r.fect.
Lender will msccept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss
reserve payments may nc longer be required, at the option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again
becomes available and is cbtained. Borrower shall pay the premiums required to maintain mortgege insurance
in effect, or to provide a loss reserve, until the requirement for mertgage insurance ends in accordance
with any written sgreement between Borrower and Lender or applicable law.

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for
the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consoépentinl, in
connection with sny condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. ' i
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thiz Security Inetriment, whether or not then due, with any excuss paid to Borrower. In. the event of &
partial taking of the Property in which the fair merket value of the Property immediately before the.
taking fs equal to or greater than the amount of the sums securnd by this Security Instrument ismediately .
before the taking, unless Scrrower sand Lender otherwise agree in. writing, the sums secursd  by. . this
Security Instrument shaii be reduced by the amount of the procends sultiplied by the follosxing fraction:
(s} the totat amount of the wums secured immdistely before the teking, divided by (b) the fair- market-
value of the Property immediately before the taking. Any balance shell be paid te Sorrower. In the. event
of & partisl taking of the Property in which the fair market vaiue of the Property an-dinily- besfore the
taking is less then the amount of the sume secured immedistely before the teking, unless  Borrower and
Lender othersise agree in writing or uniess applicsbie law otherwise provides, the . procesde -hlll b
spplied to the sums secured by this Security Lnetrument whether or net. the sume are then. dua.. -

1¥ the Property is sbandoned by Borrower, or if, atter notice by Lender to Inrrmnr lhat che
condewnor offers to maike en sward or settie s-claim for demages, Sorrowsr faile to respand te Lender
within 30 deys after the date the notice is given, Lender is suthorized tc collect and apply the procesds,
at its option, either to restorstion or repair of the Froperty or ta the sums secured by this Security
Irstrument,. shether or not then due,

Uniess. Lender and Borrower otherwise nrn in w.tim, any applieutien of procesds to prinelplt mu .
not extend or postpone the due date of the monthly puyments referred to in parsgraphs T end; 2 ar chengae
the amount of rucy payments. \

11. Borrowe: Pot Released; Forbearance Sy Lender ot s Waiver. Extension of the tlnt for payment
or modification r¢ »oortization of the suma secured by this Security Instrument grented by Lender to -amy.
successor in inter(st o Borrower sheil not operate to reiesse the Lisbility of the original Borrower or
Borrowesr's successors in interest. Lender shall not be. required to commence proceedings agairet. asny
successor -in intersst or ryfuse to extend. time for paywent or otherswise modify amortization of the. esums
secured by this Security ine.ruvant by resson of sny demand made by the original Borrower or Borrowers
successors in intareat. Any. furt sarance by Lender in exercising any ridn or remedy shall not be & weiver
of or prectude the exercise of “.y right or remedy. . .\

12. Succeasors and Assigne Bov «f; Joint and Several Liability; Co-signers. The covenants
and sgresments of this Security Inst-uwwart shall bind and benefit the successors. and assigns of Lender. sivd
Borrowar,. subject. to the.provisions of paryoeph 17. Borrousr’s covengnts and agressents shall . be. ‘jelﬁt,
and seversl. Any Sorrower who co-signs this Sucurity lnstrument but doees not execute  the. Note:. (&) s,
co-signing this Security Instrument.only to Forigage, grant and convey that - Sorrowsr’s interest . in.  the
Property under the terms of this Security Insiiveet; (b) is not personatly obligsted. to pay the, sum
secured by this fTecurity Instrument; and (c} agi=_s chat Lender and any other Borrowsr may sgree to
extend, modify, forbear or make sny accommodations ) ith regard to the terme of this Security Instrument or
the Note withcut that Sorrower’s consent. i L

13. Losn Charges. If the losn secured by this Secucity 'nstrument i- su:jcct tc a luu mich sets
manimm tosn cherges, ond that law fs finally interpreted o “hat  tha Intersst or oth-r .lean charges. .
collected or to be colliected in connection with the Loan sxcend *he permitted Limits, then: (s) sny. such
tosn cherge shall be reduced by the amount necessary to. reduce the charge te the permitted linit, and (b}
any sums. alresdy coilected from Borrower which excesded permitted cimss will be refunded to Iorrmnr
Lender way choose to make this refund by reducing the principal owsd 'nZir the Note or by -klr- » dir-ct_ i
payment to Borrower. 1f a refund reduces princtpal the reduction will be Ziceted as a pertial pr.pu)nmt'
sithout any. prepayment charge under the Nots.

14. Matices. Any notice to Borrower provided for in this Schrity Inr"r'wnt shntl be ni\mn hr

'deiivering it or by mailing it by first class mail.unless appliceble law require: vse of . another nthpd.\'
The notice shalt be dirscted to the Property Address or any other address Borrow.r Fesignates by notlco “to
Lender. Any notice to Lender shall be given by first class meil to Lender’s sddress stated herein or _any
other address Lender designates by notice to Borrower. Any notice provided for in thir Je;urity Instrument
shall be deemad. to hsve been given to Borrower or Lender when n!van as provld-d in this parroosph.

15. Governing Law; Seversbility. Thie Security Instrument shall be mrmd by federa  ilon -nd tho .
Llow of :hn jurisdiction in which the Property is located. In the event that any provision o clruse of
this sn:urlty Instrument or the Wote cmﬂicu with appiicabie law, such conftict shall not affecr. othor;:__
provisions of thia Securicy Imtruunt or the Note which con be given cffﬂ:t without the cm’tiv tin' .
pc?iiim. To this end the provisions of this Socurlty Instrument nnd the Note  are declared . _‘nf
sqverable. . -

= 16, Borrowers Copy Borrouer shall be given one conformed copy of the Note and of this sii:urity
Instrument . .
TR | rranlfer af the Property or & Baneficial Intlrut in aorrouer. it all ur any p-rt of thc
llroperty or II'\Y interut in it is sold or transferred (or if a benetfcial interest in Sorrower is :otd or
traneferred snd Borrower is not a natural person) without Lender’'s prior written consent, Londlr
it aptioﬂ, require immecdiate payment in full of all sums secur-d by this securitr Instrument.
this optiun shall not be -xtrc‘ud by Lendar H exercise is prohiblted by federal lew as of the o
this Security [natrument. .

1f Lender enfehu this opt'lon, Lerder shall give Sofrower mt!ct of neelcfutlm. . The neticc -h.u '

provide a peri’-:l of nut lus than 30 days from the dete thc notfce. is d.lfvcr-d or uilod -Ithin which N
Sorroser must pey -ll s ucurtd by this s&:urltr tmtn.—nt. If larroucr I‘.lls to. p-'y thno SURS prior__._.‘
to the expiration of this period, Lender may 1rwoke sy remedies pernitted by this Security Instrument &=
without further notice or demand on Borrower.
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the right to have enforcement of this Security Instrument digcontinued at any time prior to the earlier
of: (a) S days (or such other period es applicable lLaw may specity for refinstatement) before sale of the
Property pursusnt to shy poder of sale contained in this Security Instrument; or (b} entry of » judgment
enforcing this Security Instrument. Those conditfons are that Sorrower: (s) pays Lender all sums which
thern would be due under this Security Tnatrument and the Note as if no accelsration had occcurred; (b)
curas any default of any other covenants or sgresments; (c) pays ali expenses incurred in enforcing this
Security Instrument, including, but not limited to, reascnable sttorneys’ fees; shd (d) tekes such asction
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights fin
the Property end Sorrower's obligation to pay the sums secured by this Security Instrument shall continue
unchanged. Upcon reinstatement by Borrower, this Security Instrument amd the obligations secured hereby
shall remain fully effective as if no scceleration had cccurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Chenge of Loan Servicer. The Mote or a partial interest in the Note (together
Hith this Security Instrument) may ba scld one or more times without pricr notice te Borrower. A sale may
result in a change in the entity (known as the “Losn Servicer') thet collects monthly payments due under
the Note and thia Security Inatrument. There also may be one or more changes of the Loan Servicer
unrelated to o sate of the Note. 1f there is a change of the Loan Servicer, Borrower will be given written
notice of the change in acecordance with psragraph 14 above and applicable law. The notice witl state the
name and addre~s of the pew Loan Servicer and the address to whith payments should be made. The notice
Will also covstais, any other information reauired by applicable law.

Z0. Hazardo.s Substances. HBorrower shall not ceuse or permit the presence, use, disposal, atorsge,
ot release of sny Hazardous Subatances on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affercirg the Property that is In violation of any Envirormental Law. The preceding two
sentences shall not app! ' (o the presernce, use, or storage on the Property of small quantities of
Hazardous Substances that &« nenerally recognized to be appropriste to pormel residential uses end to
maintenance of the Property.

Borrower shall promptly rive Lender written notice of any investigation, claim, demand, lswsuit or
other action by any governmental ¢ Cegulatory agency or private party involving the Property and any
Hazardous Substance or Environmenus! [ .« of which Borrower has sctunl knowledge, 1f Borrower learns, or is
notified by any goverrmental or reguiator;-authority, that any removal or other remediation of any
Haszardous Substance affecting the Prope 'ty i3 necessary, Borrower shall promptiy take all necessary
remedial actions in sccordance with Envirrental Law.

As used in this paragraph 20, “Wazardous Cibstences" are those substances defired &3 toxic or
hazardous substances by Envirormental Lasw and’ ‘ne following substances: pgasoline, kercsene, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radiosc ive materiatis. As uwsed in rthis parsgrsph 20,
"Envirormental Law® means faderal laws and laws of the jurisdiction where the Property Is located that
relate to health, safety or environmental protection.

NON-UNT1FORM COVENANTS. Borrower and Lender further covinbrt and agree as follows:

21. Acceleration; Remedies. Lender shall give notice ta drirwer prior ro ecceleration
fattowing Bsrrower's breach of any covenant or agreement in thig S.curity Instrument (but not prior <o
acceleration under paragraph 17 unless applicable law provides othe ‘wise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) & oate, not-less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; ard (d) . that failure to cure the
defsult on or before the date specified in the notice may result in acceieration of the sume secured by
this Security Inarrument, foreclosure by Judicial proceeding and sale of thi: Diccerty. The notice shall
further infarm Borcrower of the right to reinstste after acceleration and the rght to asaert in the
foreclosure proceeding the non-existence of a defsult or any other defense of Bur ‘owsr to scceleration sand
foreclosure. tf the default is not cured on or befgre the date specified In the noticy, Llender, at fjts
option, mey require immediate payment in full of all sums secured by this Security Ircitument without
further demand and mey foreclose this Security Instrument by judicial proceeding. Lenpder shall be
entitied to coliect all expenses incurred in pursuing the remedies provided in this zeruoreph 21,
including, but not (imited to, reasonable attorneys' fees and coats of titie evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall re’eace this
Security Instrument without charge to Borrower, Sorrower shall pay any recordation costs,

23. Walver of Homestead. Sorrower waives all right of homestesd exemption in the Property.

24, Riders to this Security Instrument. 1f one or more riders are executed by Borrower and
recarded together with this Security lnstrument, the covenants and agreements of each such rider shall be
incorporated inte and shall amend and supplement the covenants and agreements of this Security Instrument
as If the rider(s) were a part of this Security Instrument,

[Check applicable bax{es)?
f ] Adjustable Rate Rider } Condominium Rider [ 1 1-4 Famiiy Rider

{ ) Graduated Peyment Rider 1 Planned Unit Cevelopment Rider { 1 Biweekly Paymant Rider

{34] Balloon Rider ] Rate Improvement Rider { 1 Second Home Rider

[ 1 V.A. KRIDER } Gtheris} (specity)
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Instrument snd in any rider(s) executed by Sorrower and rt:o with

ISTOPHER SOCCUMINI ' -8orromer

Wit ‘ H
Soct heuﬂty #- 103520665 -~
{eLLL (Seal}
Witnese: . AMA Y lacumu; ‘ -Berroser
Soclial Securicy #: 336589449 . .
(Seal}
. . _ ~forrouer
Sociasl Slag%l: 5 @? ‘
-& ‘7 (Sesl)
~Borrower

§oclal Security # ,

STATE OF ILLINCIY, GQOK County sa:

. L i , @ Notary Pubtic in and for sefd county snd state
.« Ptrsonally

do hereby certify that IMRISTOPHER( 11 H AND ANA V BOCCUMINMI MUSBAND AND WIFE

known to me to be the ¢ om b-r_aor.(a) swhose name(s) subscribed to the foregoing Instrument, appesrsd before

we this hym pcraon, ~e stknouledped that THEY afpned afxt delivered the said instrument ax JHEIR free
and voluntery act, for the -mrZ snd purpeses therein set forth. )

Given under my hand snd official/ ®zat this .:-2{ S 7 dey of %M AD. 19 2 pulf

"y i:o.fuicml upfrii: £

"UFFICML SEaLe
JOSEPHINE ABRAMS
Notary Public, State of Illtnois

My Commission E.:pirul 6/14193 i

ary lic

Tm. imtrl.mt was prepared by W@m 1000 East Hnodélcld Rost, S\aiv:‘_o 2‘_&.‘

Schausburg, 1L 80173.

(Space Below This Line Reserved For ve cder and Recorder)

; uué" 24
”:fé‘rf and !ﬁ%ﬂ to“:v{é{t)(,?‘ >
MORTGAGE CAPITAL CORPORATION
1000 E. Woodfield Roed, Suite 240

Scha.mrs, lL 6073
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UNOFFICIAL CORY; -
BALLOON RIDER

{CORNDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 21ST day of JUNE, 193], and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Deed to Secure Debt (the “Security Instrument”) of the same date given by the
undersigned {(the "Borrower"™) tc secure the Horrower’s Note to MORTGAGE CAPITAL
CORPORATION (the "Lender™) of the samp date and covering the property describad
in the Security Instrument and located at:

1425 CHURCH ST, NORTHBROOK, 1L &0062
[Property Address]

The interest rate stated on the Note is called the "Note Rate." The date of
the Note is called the "Note Date.”" I understand the Lender may transfer the
Note, Security Instrument and this Rider. The Lender or anycne who takes the
Nots, the Security Instrument and this Rider by transfer and who is entitled to
receive pwhnente under the Note ie callad the "Note Holder."

ADDITION?L COVENANTS. In addition te the covenants and agreements in the
Securlty Inscranent, Borrower and Lender further covenant and agree as followe
(despite anythipi to the contrary contained in the Security Instrument or the

Note}:

1. CONDITIONAL RIGH. 00 REFINANCE

At the maturity datos of the Note and Security Instrument {(the "Maturity
Date”), I will be able tr '‘mtain a new lcocan (“"New Loan"} with a new Maturity Date
of the firet day of JULY, 2021, and with an interest rate egual to the "New Note
Rate" determined in accordaice with Section 3 below if all the conditions
provided in Sections 2 and- 2 below are met (the "Conditional Refinancing
option®). If those conditiont ure not met, I understand that the Note Holder is
under no obligation to refinance cr ' modify the Note, or to extend the Maturity
Date, and that I will have to repay the Note from my own regsources or find a
lender willing to lend me the money tn cepay the Note.

2. CONDITIONS TO OPTION

If I want to exercise the Conditicaal Refinancing Option at maturity,
certain conditicons must be met as of the Miaiturity Date. Theses conditions are:c:
{1) I must etill be the owner and occupant  r¢ the property subject to the
Security Instrument (the "Property"); (2) I rauet be current in my monthlys~.
payments and cannot have been more than 30 dayas lat~ on any of the 12 sachedulediy
monthly paymente immediately preceding the Maturity Date; (3) no lien againat the.j}
Property (except for taxee and special assessmente ncc yet due and payable) other{/]
than that of the Security Instrument may exist; {(4) tas New Note Rate cannot be(l
more than § percentage points above the Note Rate; ana (5% I must make a written o
‘raguest to the Note Holder as provided in Section 5 belox,
PR
3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest egual co :he Federal Home
Loan Mortgage Corporation‘’s required net yield for 3C-year fix~4 r8te mortgages
gubject to a 60-day mandatory delivery commitment, plus dns—-half of one
pqggantage {0.5%), rounded to the nearest one-eighth o©of one percant {0.125%)
{the "New Note Rate"). The required net yield shall be the applicakle nat yield
in effect on the date and time of day that the Note Holder receives nutice of my
alection to exercise the Conditional Refinancing Option. If this regquired net
yield is not available, the Note Holder will determine the New Note Rate by using
comparable information.

4, CALCULATING THEE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not greater
than 5 percentage points above the Note Rate and all ather conditions reguired in
Section Z above are satisfied, the Note Holder will determine the amount of the
monthly payment that will be sufficient to repay in full (a) the unpaid
principal, pluse (b) accrued but unpaid interest, plus (c) all other sums I will
owe under the Note and Security Instrument on the Maturity Date (assuming my
monthly payments then are current, as required under Section 2 above), over the
term of the New Note at the New Note Rate in equal monthly paymentse. The result
of this calculation will be the amount of my principal and interest payment every
month until the New Note is fully paid.
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The Note Holder will notify me at least 60 calendsar days in advance of the
Maturity Date and adviss me of the principal, sccrued but unpsid interest, and
2ll other sums I am expected to oweion 'the. ‘Maturity Date. The Note Holder alsoc
will advise me that I may exercise thea Conditional Refinancing Option Lif the
conditiones in Section 2 above ars: mat.. The Note Molder will provide my payment
record information, together with the name, title and address of the person

reprasenting the Note Holder <that 1 must notify in: order to  exercise the
Conditional Refinancing Opticn. If I meet the conditions of Section. 2 above, I

- may exercise the Conditional Refinancing Option by notifying the Note: Holder: no

~ . later than 45 calendar days prior to.the Maturity Date.  The Note Holder K will
-.calculate the fixed; New Note Rate based . upon.. the Federal: Home Loan :Mortgage
Corporation’s applicable published raquirod net yield in effect on the date _ and
time of day notification is recuived by tha Note. Holder and: as. c.lculnt-d in
Section 3 above. I will then have 30 calendar dayl torprovldc the iot.' Bold.r
with acceptable proof of my required ownsrship, accupancy and p:apcrty Iien
-status.: Bsfore the Maturity Date the Note Holder - will advisse wme  of  the new

; interest. rate {(the New Note Rate}, new monthly payment amount and a dates,  time

. and. .place at which I must appear to sign any documents regquired to  completa the
required cvfinancing. : I understand the  Note Holder will charge oo a  $250
processing fee and the costs associated with updating the title insurance: policy,
flf any. .
] T i LU

~;';° ‘BY sIGlIWG BIDOH, Borrowtr -cctptl -nd lg:-es to: tho tlrn' lnd eovcnantl

~;Jcenta1ncd in: .t} s Balloon Rider.

SUNUMG (SBAL) éé{a— d Q@M%m}

- Borrower ANA ¥V BOCCUMINI . - Borrower

_(GEAL) (SEAL) -
UL YOWer - Borrower

(Sign Original Owly]
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