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L#11-0137810-03 [Space Above This Line For Recurding Duta)
MORTGAGE

THIS MORTGAGE ("Security Instrument”) is givenon ~ June 26, 1991
The mongagoris Alfrid)J, Thome and Carol A. Thome (his wife) as joint tenants

("Borrower”), This Security Instrument is given to
HEMLOCK FEDERAL BANK FCR SAVINGS .
which is organized and existing under (%¢ laws of  the United Siates of America , ind whose address is
5700 West 159th Strect - Oak Forest, 4l'inois 60452

("Lender”). Borrower owes Lender the principal sum of
One hundred Eight thousand and 00/1VG: -———
Dollars (US.$ 108,000.00 ). This debic s evidenced by Borrowers note dated the same date as this Security
Instrument ("Note"), which provides for monihly payinenisiavith the full debi, if not paid earlier, due and payable on
July 01, 2021 . This Sccurity Exstrument secures 1o Lender: () the repayment af the deb
evidenced by the Note, with interest, and all renewals, extensicns Lnd modifications of.the Note: (b) the payment of all other
sums, with interest, advanced under paragraph 7 to protect the seeurity of this Security Instrument: and (c) the performance of
Borrower's covenants and agreements under this Security Instrument’apd the Note. For this purpose, Borrower does hereby
morigage, grant and convey te Lender the follewing described property {ocited in

Cook County, Mineis:

Lots 28 and 29 in Block 70 in Frederick H., Bartlett's 5toaddition to Bartlett
Highlands being a subdivision of the West 3 of the North Eest i of Section [8,
Township 38 North, Range 13 East of the Third Principal Meridian, in Cook County,

Illinois.’\}ﬁ@\

PIN# 19-18-225-020-0000

PIN# 19-18-225-021-0000

CO9LITED

which has the address of 5849 South Rutherford
|Street]

lllinois 60638 ("Property Address");
{Zip Codr)

JLLINGOES. Shigk Funily - Fannie Mar/Freddie Mac UNIFORM INSTRUMENT Form M4 %98 (pase ] of 6 pagesi

BOX 333+

T Onder Cail 1-800-520:9003 T3 FAY 616-791-113)
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perings that Lender requires, The insusance carrier providing the insarance shall be chosen by Borrower subject 1o Lender’s
approvat which shall not be unteasonably withiheld. I Borrower fails so maintain coverage described ubove, Lender may,
Lender’s option, obtain coverage to protect Lemder's rights in ihe Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable 10 Lender and shall include a standard morigage claase, Lender
shait have the right o hold the policies and renewals. I Lender requires, Borrower shad§ promptly give to Lender all receipts
of paid premiums and renewnl notices, In the event of loss, Borrower shalf give prompt notice @ the nsurance carvier sl
Lender. Lender may make proof ol loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, fnsurance procecds shall be applied to restoration or repair of
the Property damaged, if the restoration or eepair is cconomically feasible and Lender’s security is not Jessened. 11 the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proveeds shall be
applied to \he sums secared by (his Scearity Instriment, whether or nol then due, with any excess pad to Borrower, 11
Borrower abandons the Property, ar does not inswer within 30 days a notice from Lender thit the insurance carrier his
offered 10 setthe a claim, then Lender may collect the insurance proceeds. Lender nway use 1the proceeds to repair ar restore
the Property of ta pay sums seeured by this Seeurity Instrument, whether or ot then due, The 30-day period will besin when
the notice is given,

Unless Lenderand Borrower otherwise agree in writing., any application of proceeds to principal shall not exiend or
postpone he duc gtz of the menthly payments referred 1o in parageaphs § aid 2 or change the amount ol the payments. I
untler paragraph 21ahe-Property is acquired by Lender, Borrower's eight to any insurance policies and proceeds resulting
fram damage to the Pronery prior t the acquisition shall pass to Lender 1o the extent of the sums secured by this Security
{nstrument mmediatelygrivd 1o the acquisition,

6. Oceupuncy, Presiration, Maintenance and Protection of the Property: Borrower’s Loan Application;
Leaschobds, Borrower shall oecury, establish, and wse the Property as Borrower's principal residence within sixty days wfter
the execution af this Sceurity Insiranent and shall continue 1o oceupy the Property as Borrowers principal residence lor al
Jeust ane yerr after the date of ocerpaney, unless Lender otherwise agrees in writing, which consemt shall noy be
uarcasonably withheld, or unless extenvatrg circumstances exist which are beyond Borrewers control, Borrower shatl nol
destroy, damage or impair the Property, wlowstie Property 1o deterionite, or commit waste on the Property, Borrower shall
be jn default i any Torfeiture action or procesding, whether civid or crminal, is begon thit in Lender’s good aith judgment
could result in forfeiture of the Property or otbersdse materially impair the dien created by this Security Lnsirumem or
Lenders seeurity interest, Borrower ity cure sach ¢ delusdt and reinstate, as provided in paragraph 18, by causing the action
or proceeding w be dismissed with a raling thar, in Lepders good Taith determination, preciudes Torfeilure of the Borrower'
interest i the Property or other material impaiment of the-ten created by this Seeurity fnstrument or Lepders sceurity
interest.  Borrower shadt abso be in defmit i Borrower, during the loan application process, pave nnateeially Talse or
imacenrate information or statements t Lender (o Failed o provade Lender with any material infornstion in connection with
the toan evidenced by the Note, including, but not imited 10, sepreseatations concerning Bortowers occupancy of the
Propery as o principal residence. 11 this Security Instrument is on a'ieasehold, Borrower shall comply with all the provisions
of the Jease. 1f Borrower acquises fee tile to the Property, the feaschold wridithe fee thle shall not merge unbess Lender ugrees
(o the mesger in writing,

7. Proteetion of Lender's Rights in the Property. 1 Borrower fud's o) perform the covenants and agreemens
contained in this Security Instrument, or there is a egal proceeding thin gt significantly alfect Lenders rights in the
Property {such as a procecding in bankeuptey, probate, Tor condenation or forfeirircar 1o enforee faws or regubations), thep
Lender muy do and pay for whatever is necessiry 1o protect the vadue of the Propery ard Lenders rights in the Propenty,
Lender's actions may inelusde paying any sums seeured by a lien which has priority oved fits Secarity Instrument, appearing
in court, paying reasonble wttorneys’ fees and entering on the Property to make repiirs. Altbough Lender may tuke action
uader s parpgraph 7, Lender does not have Lo do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additiona) debt of Boirewer seeured by this
Sceurity Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shiil Fear interest from the
date of disbursement i the Note rate and shall be payable, with inerest, upun notice from Lender to hemower reguesting
payiient,

8. Mortgage lnsurance, If Lender required morntgige insurance ay o condition of making the Tvan-sceured by this
Seeurity Instrument, Borrower shall pay the premiums required o maintain the mongage insurance in effect, I, for any
reason, the mortgage insurance coverage reguired by Lender lapses or ceises to be i effect. Borrower shall pay the
premivms required 1o obtain coverage substantially equivalent e the morigage insurance previously i effect, at o cost
substantially equivident 10 the cost to Borrower of the mortgage insurance previowsly in effect, from an allemate mortgage
insurer approved by Lender, It substantially equivadent mortgage insurance coverage is nol available, Borrower shall pay 1o
Lender gach month 1 sutn eyual to one-twelitl of the yearly mortgage insurnce prenium being paid by Borrower when the
insurinee coverage lapsed or ceasedd (o be i effect. Lender wil) aecept, use and rettin these paymenls as o loss reserve in liew
of morigage insurance, Loss reserve payments may no lunger be required, wt the option of Lender, il mortgage insurince
coverage (in the amount aid for the period that Lender reguires) provided by an insurer approved by Lender sgain becomes
available and is obtained. Borrower shall pay the premiums required o maintin mongage insurance in effect, or to provide &
loss reserve, until the reguirerient Tor mongage insurance ends in accordance with wity written agreement between Borrower
and Lentder or applicable lnw,

9, Inspection. Lender or its agent may make reasonable eniries upon and inspections ol the Propenty. Lender shal)
give Borrower notice al the time of o prior 1o an inspection specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or claim for domages, direct or consequential, in connection with any

Single Eamity - Fansie Mae Freddie Mae USIFORM INSTRUMENT - Uniform Covenante 990 page 5 of 6 parges)

Great Lakes Buslpess Foems, ine. T
‘T Onder Call: V05200394 T FAX B16 79111
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ADJUSTABLE RATE RIDER
{3 Year Treasury Index—Rate Caps—Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this 26th day of June . 1991 , and is
incorporated into and shal!l be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security tnstrurnent™} of the same dale given by the updersigned {1he “Borrower™} (o secure Borrower's Adjusiable
Rute Note {the "Note™) 10 Alfred J. Thome and Carol A. Thome, his wife, as joint tenants

(the “Lender™) of the same date and covering the property described in*
the Security Instrument and located at: 5849 S. Rutherford/Chicago IL 60638

| Property Address]

YHE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMCUNT THE BORROWER'S
IMTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MINIMUM AND MAXIMUM
v*AES THE BORROWER MUST PAY.

ADITION/ 1. COVENANTS, |n addition 10 the covenants and agreements made in the Security Instrument, Borrower
and Lender Turihicr'covenant and agree as follows:
A. INTERESTR4¢7 AND MONTHLY PAYMENT CHANGES
The Note provides foren faitial interest rate of 08.25%  %. The Note provides for changes in the interest rate and the
monthly payments, as [ollows:

4. INTEREST RATE AU MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | will pay may chb=nge on the first day of August . 19 94 | and on that day
every 36th month thereafter. Each date un which my interest rate could change is cailed a “Change Date.”

{B) The Index

Beginning with the first Change Dalc] iny interest rate will be based on an Index. The “Index” is the weekly
average yield on United States Treasury securiiizs adjusted 10 a constant maturity of 3 years, as made available by the
Federa) Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date is called
the “Current Index.”

il the Index is no longer available, the MNote bloldz: will choose a new index which is based upon comparable
information. The Note Holder will give me notice of thi. choice.

{C) Calculation of Changes
Before cach Change Date, the Note Holder will calculile«n) new interesi rate by adding two and a half
perceniage poimts (2.5 %)y to thd Curremt Index. The Note Holder will then round the

result of this addition 10 the nearest one-cighth of one percentagecuint (0.125%). Subject to the limits stated in Section
4( D) below. Lhis rounded amount will be my new inlerest rate until (he rext Change Date.

The Note Holder will then determine the amount of the monthly wayment that would be sufficient 10 repay the
unpaid principal that § am eapecied to owe a1 the Change Date in full on The maturity dale at my new interest rate in
substantially equal payments. The resuli of this calculation will be the new . amsunt of my monthty payment.

{ D) Limits on Interest Rate Changes
The interest rate | am required 10 pay at the first Change Date will not be greaterthan 10,25 % or less than
8.25 %. Therealter, my inlerest rate will never be increased or decreased on 2ay single Change Date by more

than two percentage points ( 2.0%) from the rate of interesi | have been paying for the precediai; 26 months. My interest
rate wilt never be greater than 14.25 % or less than  8.25 %.

{E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of myie'w monthly payment
beginning on thc first monthly payment date after the Change Date until the amount of my month!y payment changes
again.

(F) Notice of Chenges

The Note Holder will deliver or mail te me a notice ol any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law to be given me and
also the title and telephone number of a person who will answer any question | may have regarding the notice.
B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower's option to convert from an adjuslable interes! rate to a fixed interest rate, as
follows:
S. FIXED INTEREST RATE OPTION

{A}y Option to Convert to Fixed Rate

| have a Conversion Option which I can exercise unless | am in default or this Section 5A will not permit me to do so.

The “Conversion Option™ is my option 10 convert the interest rale [ am required to pay by this Note from an adjusiable
ratc to a fixed rate.
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spplicable Taw muy specify for reinstiemem) before saje of the Propenty pursuant to any power of sale contained in this
Security [nstrument; or () entry of o judgment enforcing this Security Instrument, Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Securily Instrument and the Note as if no acceleration hid
occitrred; {b) cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this Security
Instrument. including, but not limited to, reasonsble mlomeys’ fees; and (d) wkes such action as Lender may reasonably
reguire 10 assure that the lien of this Security Instrumens, Lenders righs in the Praperty and Borrower’s obligation Lo pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinsiatement by Borrower, this Security
[nstrument and the obligations secured hereby shali remain fully effective as if no acceleration had occurred. However, this
right to reinstaie shall not apply in the case of acceleration under piragraph 17,

19, Sale of Note; Change of Loan Servicer. The Noie or a partial interest in the Note (logether with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) thal collects monthly payments due under the Note and this Security Instrument. There also
miay be one or more changes of the Loan Servicer unretated to & sale of the Note. If there is « change of the Loan Servicer,
Borrower will be given wrilten notice of the change in accordance with paragraph 14 above and applicable Jaw. The notice
will stale the name and address of the new L.oan Servicer iand the address to which payments should be made. The notice will
also contain any.<hor information required by applicabie faw.

20, HorardousSubstances. Borrower shall not cause or permil the presence, use, disposal, storage, or release of any
Hazardous Substanices on or in the Property.  Borrower shall not do, nor allow anyone else 1o do, anything affeciing the
Property that is in viotowof any Environmental Law. The preceding two sentences shall not apply Lo the presence, use, or
storage on the Property o srall quantities of Hazardous Substances that are generally recognized to be appropriate to nornial
residential uses and to maimenaries of the Property.

Borrower sha)) promptly gire Lender written notice of any investigation, claim, demand, Jawsuit or other action by any
gavernmental or regulalory agenc-or private party involving the Property and any Hazardous Substance or Environmental
Law of which Barrower has actual kaowledge, 11 Borrower learns, or is notilied by any governmental or regulatory
suthority, that any removal or other reiiediation of any Huzardous Substance affecting the Property is necessary, Borrower
shall prompily take all necessary remedial actions in accordance with Environmental Law.

As used in Whis paragraph 20, "Hazardous Suhstances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following sibstancds: - gasoline, kerosene, other flammable or toxic petrolesm products, toxic
pesticides and herbicides. volatile solvents, materii s containing asbestos or formaldehyde, and radioactive materials.  As
uscd in this parigraph 20, "Environmental Law"” means s xieral Jaws and Jaws of the jurisdiction where the Property is localed
that relate to health, safely or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenang and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Rorrower prier to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior 1o ucceleration under paragraph 17
unless applicable law provides otherwise}. The natice shall specifys a3 the default; (b) the action required to cure the
delault; (¢) a date, nol fess than 30 days from the date the notice is Ziven 1o Borrower, by which the default must be
cured; and (d) that failure to cure the detauh on or before the date speciited in the notice may result in acecleration of
the sums secured by this Security Instrument, foreclosure by judicial proceedisg and sule of the Praperty. The notice
shalt further inform Borrower of the right 1o reinstate after acceleration ead the right to ussert in the foreclosure
proceeding the non-existence of a defuull or any other defense of Borrower (¢ w.celeration and forecloswre, If the
defanlt is not cured on or hefore the date specified in the notice, Lender at its optiza ray require immediate paymenl
in Tuld of all sums secured by this Security Instrument without further demand ind may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurved in pursving the remedies
provided in this paragraph 21, including, but not limited tn, reasonable sttorneys’ fees and cozi of title evidence.

22. Release, Upon payment of all sums secured by this Security Instrument, Lender sha) releasc his Security
Instrument without charge 10 Borrower, Borrower shall pay any recordution cosls.

23. Waiver of Homestead. Berrower wuives all right of homesiead exemption in the Property.
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