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THIS MORTGAGE (“Security Instrumenl™) is given on JUNE 27TH
19 91 . The morigagoris ROBERT W. WILSON III AND NANCY L. WILSON, HIS WIFE

(“Borrower'). This Security Instrument is given to PHH US MORTGAGE CORPORATION

which is orpaniz»d and existing under the laws of NEW JERSEY , and whose address is
S5 HADDONFIELD RD, CHERRY HILL, NEW JERSEY 08002 (“Lender™).
Borrower owes Linder the principal sum of
ONE HUNDREL-FAGHTY NINE THOUSAND AND 00/100
Dollars {U.5. § 159,020.00 ). This debt is evidenced by Borrower's note dated the same date as
this Security Instrument (hiotet), which provides for monthly payments, with the [ull debt, if not paid earlier, due and payable
on JULY 01S8T 1990 . This Security Instrument secures to Lender: (a} the repayment of the debt
evidenced by the Note, with iritsrest, and all renewals, extensions and medifications of the Note; (b) the payment of all
pther sums, with interest, advanced under paragraph 7 to protect the security ol this Security Instrument; and (c} the
performance of Borrower's covelan.s and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, gras¢ and convey 10 Lender the following described propeny located in
- COOK County, Illincis:

UN;T 1608 IN THE CENTRAL PL/CF 7OWNHOME EAST CONDOMINIUM, AS DELINEATED ON
A SURVEY OF THE FOLLOWING DESLP GED REAL ESTATE:

LOT 1 IN OWNER'S RESUBDIVISION OF LOTS 7 AND 8 IN BLOCK 8 IN NORTH EVANSTON,
TOGETHER WITH LOTS 2 THROUGH 6, INCLUSIVE, IN BLOCK 8 IN NORTH EVANSTON, A
SUBDIVISION OF THE SOUTH PART OF QUILMIYIE RESERVATION IN SECTION 1z, TOWNSHIP
41 NORTH, RANGE 13, EAST OF THE THIRD PR INCIPAL MERIDIAN, IN COOI( COUNTY
ILLINOIS, WHICH SURVEY IS ATTACHED AS EXRIBI( "A" TQ DECLARATION OF CONDOMINIUM
RECORDED " AS DOCUMENT NUMBER 24816177 AND RFGISTERED AS DOCUMENT NUMBER LR

2&3;71{ TOGETHER WITH ITS UNDIVIDED PERCCATARE INTEREST IN THE COMMON
S, ALL IN COOK COUNTY, ILLINOIS.

PIN: 10-12-203-030-1005

91317650

05SLICT6

¥

Ninois 60201 (*'Property Address'’);
[Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances,
and fixtures now or hereafter g part of the property. All replacements 2nd additions shail also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the ‘‘Property.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mongage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against ali claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants {or national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenanl and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promply pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subjec! to applicable law or to a written waiver by Lender. Borrower shall
pay 1o Lender on the day monthly payments are duc under the Note, unlil the Note is paid in full, a surm (**"Funds™*) for:
fa) yearly taxes and assessmenis which may atiain priority over this Security Instrument as a lien on the Propeny: (b) yearly
ieasehold payments or ground rents on the Property. if any: (¢} yearly hazard or property insurance premiums; (d} yearly
flood insurance premiums, if any; (e) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These
ifems are called ‘*Escrow ltems.”” Lender may, al any time, collect and hold Funds in 2n amount not to exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower’s escrow account under the federal Real
Estate Setlememn Procedures Act of 1974 as amended from time 1o time, 12 U.S.C. § 2601 ¢? seq. {"RESPA’’), unless
another law that applies to the Funds sets a lesser amount. If so. Lender may, at any time, collect and hold Funds in an
amount not 1o exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with applicable law.

The Funds shall be held in an insitution whose deposits are insured by 2 federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 10
pay the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow llems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
10 make such a churge. However, Lender may require Borrower to pay a one-time charge for an independent real estate
tax reporting service v sed by Lender in connection with this loan, unless applicable law provides otherwise, Unless an agreement
is made or applicablelaw requires interest 1o be paid, Lender shall not be required to pay Borrower any intérest or arnings
on the Funds. Borrowzrand Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shail
give to Borrower, witheri ~harge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose
for which each debit 1o t¥.» Funds was made. The Funds are pledged as additional security for all sums secured by this Securiry
Instrument.

If the Funds held by Lundar exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordarce with the requirements of applicable law. If the amount of the Funds held by Lender at
any time is not sufficient to pay th» Zscrow Items when due, Lender may so notify Borrower in writing, and, in such case
Borrower shall pay to Lender the amouas necessary to make up the deficiency. Borrower shall make up the deficiency in
no more than twelve monthly payments  s° Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragrapa 21, Lender shall acquire or sell the Property, Lender, pricr (o the acquisition
or sale of the Property, shall apply any Funa: held by Lender a1 the time of acquisition or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicible law provides otherwise, all payments receivied by Lender under
paragraphs 1 and 2 shall be applied: first, to any pregay aent charges due under the Note; second, 1o amounts payable under
paragraph 2; third, 10 interest duc; fourth, to principal duc; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes asssssments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument. and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them
on time directly to the person 'owed payment. Borrower shall proriptly furnish 1o Lender all notices of amounts 1o be paid
under this paragraph. If Borrower makes these payments directly, Borrov2r shall promptly furnish to Lender receipts evidencing
the payments.

Borrower shall promptly discharge any lien which has priority Gvor this Security Instrument unless Borrower: {a)
agrees in writing 10 the payment of the obligation secured by the lien in a /~anner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedirigs which in the Lender’s opinion operate to
prevent the enforcement of the lien; or (c) secures from the holder of the lieo an a reement satisfaclory 1o Lender subor-
dinating the lien to this: Security Instrument. If Lender determines that any pan 7 the Property is subject to a lien which
may attain priority over this Security Instrument, Lender may give Borrawer a.nctic. ‘dentifying the lien. Borrower shall
salisfy the lien or take one or more of the actions set forth above within 10 days of th giving of notice.

S. Hazard or Property Insurance. Borrower shall keep the improvements riow existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term ‘‘extended coveruge'” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be »iaintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be cho'en vy Borrower subject to
Lender's approval which shall not'be unreasonably withheld. If Borrower fails to maintain coverape d2s7vibed above, Lender
may, at Lender’s option, obtain coverage 10 protect Lender’s rights in the Property in accordance 'wi.n paragraph 7.

All insurance policies and renewais shall be acceptable to Lender and shall include a standard murgsz= clause. Lender
shall have the right 1o hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to
sentle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
or 1o pay sums secured by this Security Insirument, whether or not then due. The 30-day period will begin when the notice
is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend
or postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments.
If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage 1o the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immedialely prior o the acquisition.

Form 3014 3/9% (page 2 of 3 pages)




UNOFFICIAL COPY




UNOFFICIAL €OP:Y;

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds, Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrument and shall continue 10 occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's conirol. Borrower shall not
destroy, damage or impair the Property, allow the Property to deleriorate, or conumnit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's goed faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s
security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
proceeding 10 be dismissed with a ruling that, in Lender’s good faith determination, preciudes forfeiture of the Barrower's
interest in the Property or other material impairment of the lien created by this Security Instrument or Lender’s security
interest. Borrower shali also be in default if Barrower, during the loan application process, gave materially false or inaccurate
information ar statements to Lender (or failed to provide Lender with any material information} in connection with the Ioan
evidenced by the Note, including, but not limited o, representations concerning Borrower’s occupancy of the Property as
a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with al) the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee title shal) not merge unless Lender agrees to the
merger in writing.

7. Protection of Lender’s Rights in the Property. [f Borrower fails to perform the covenan(s and agreements
conained in this fecurity Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property
(such as a procs+ding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender
may do and pay for whatever is necessary to proiect the value of the Propernty and Lender's rights in the Property, Lender's
actions may include rayving any sums secured by a lien which has priority over this Security fnstrument, appearing in court,
paying reasonable a'tornays’ fecs and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lens:r rloes not have to do so.

Any amounts disovized by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Blivower and Lender agree to other lerms of payment, these amounts shall bear interest from
the date of disbursement at the Motz rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.
8. Mortgage Insurance. 1f Y.=nder required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shalllpa: @ premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coveragecequired by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially ecuivalent to the morngage insurance previously in effect, at a cost substentially
equivalent to the cost to Borrower of the mor:eage insurance previously in effect, from an alternate morigage insurer approved
by Lender. If substantially equivalent morngage ‘astrance coverage is not available, Borrower shali pay to Lender each month
& sum equal to one-twelfth of the yearly mortgag< iisurance premium being paid by Borrower when the insurance coverage
lapsed or ceased 10 be in effect. Lender will accept) vise and retain these payments as a loss reserve in lieu of morigage
insurance. Loss reserve payments may no longer be ¢z quired, at the option of Lender, if morigage insurance coverage (in
the amoun! and for the period that Lender requires) proviied by an insurer approved by Lender apain becomes available
and is obtained. Borrower shall pay the premiums requirtd to maintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends ir accordance with any written agreement between Borrower
and Lender or applicable law.

9. Inspection. Lender or its sgent may make reasonable eitries upon and inspections of the Propenty. Lender shall
give Borrower notice at the time of or prior to an inspection speciryiup reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for Zarhages, direct or consequential, in connection with
any condemnaticn or other taking of any part of the Property, or for conveZzace in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a“purial waking of the Property in which the
fair market value of the Property immedintely before the taking is equal to or greiter than the amoum of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lendes orserwise agree in writing, the sums
secured by this Security Instrument shaill be reduced by the amount of the proceeds suikipiied by the following fraction:
{a) the total amount of the soms secured immediately before the taking, divided by (b} the fulc market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the event of a'p:nial taking of the Propenty in
which the fair market value of the Property immediately before the taking is less than the amorat uf the sums secured im-
mediately before the laking, unless Borrower and Lender otherwise agree in writing or unless applic.ble law otherwise pro-
vides, the proceeds shall be applied to the sums secured by this Security Instrument whether or notdhvsums are then due,

1f the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower thal the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days afier thi: date the notice
is given, Lender is authorized to collect and apply the proceeds, at its option, either 1o restoration or repair‘of the Property
or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shal) not extend
or postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for payment or
modification of amonization of the sums secured by this Security Instrument granted by Lender to any succassor in interest
of Borrower shall not operate to release the jiability of the original Borrower or Borrower’s successors in interest, Lender
shall not be required to commence proceedings against any successor in imterest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reasen of any demand made by the original
Borrower or Borrower's successors in interest. Apy forbearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrumert but does not execute the Note: (a) is co-signing this Security Instrument onjy to mortgage, grant and convey that
Borrower’s interest in the Propenty under the terms of this Securily Instrument; (b} is not personally obligated to pay the
sums secured by this Security [nstrument; and {(c} agrees that Lender and 2ny other Borrower may agree (o extend, modify,
forbear or maks any accommodations with regard 1o the terms of this Security Instrument cr the Nole without that Borrower’s

consent. )
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13. Loan Charges. If the loan secured by this Security Instrument is subject 1o a law which sets maximum loan
charges, and that law is finally imerpreted so that the interest or other loan charges collecied or 1o be collected in connection
with the loan exceed the permitted limits, then: {(a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will
be refunded to Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as o panial prepayment withou
any prepayment charge under the Note,

. 14, Notices. Any notice to Barrower provided for in this Security Instrument shall e given by delivering it or

by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the
Property Address or any other address Borrower designales by notice to Lender. Any notice to Lender shall be given by
first class mail 1o Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing L.aw; Severnbility. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Security {nstrument or the Note
conflicts with applicable taw, such conflict shall not affect other provisions of this Security [nstrument or the Note which
can be given effect without the corflicting provision. To this end the provisions of this Security Instrument and the Note
are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. T/ansfer of the Property or o Beneficial Interest in Borrower. If all or any part of the Property or any
inlerest in it is soldar transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Kepser's prior writien consent, Lender may. at its option, require immedizte payment in full of ail sums
secured by this Securit, Iastrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.

If Lender exerciser th's option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days frem e date the nolice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. ‘[f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Lesurity Instrument without further notice or demand on Borrower.

18, Borrower’s Righito Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Securtty Instrunien’ dizcontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinst<rernent) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or {(b) entry of a judpimei enforcing this Security Instrument. Those eonditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covinaats or agreements; (¢} pays all expenses incurred in enforeing this Security
Instrument, including, but not limited to, reascratic attorneys' fecs; and (d) takes such action as Lender may reasonably
require 10 assure that the lien of this Security Instowrhedit, Lender’s rights in the Property and Borrower's obligation to pay
the sums secured by this Security Instrument shall cortinue uncharged. Upon reinstatement by Borrower, this Security In-
strument and the obligations secured hereby shall remain Zuiiy effective as if no acceleration had occurred. However, this
right to rcinstate shall not apply in the case of acceleration under paragraph 17. )

19. Sale of Note; Change of Loan Servicer. The iWotu or a partial interest in the Note (logether with this Security
Instrument) may be sold one or more times without prior notize (o Borrower. A sale may result in a change in the entity
(known as the '‘Loan Servicer'’) that collects monthly paymenis Zus under the Note and this Security Instrument. Ther:
also may be one or more changes of the Loan Servicer unrelatedwo ! sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accoruance with paragraph 14 above and applicable law.
‘The notice will state the name and address of the new Loan Servicer anJd.ziie address to which payments should be made.
The notice will atso contain any other information required by applicable lav.

20. Hazardous Substances. Borrower shall not cause or permit the pierence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nov 8liow anyone else lo do, anything affecting
the Property that is in violation of any Environmemtal Law, The preceding two {eniznces shall not apply 10 the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are geterrally recognized 1o be appropriate
to normal residential uses and to maintenance of the Properny.

Borrower shall promptly give Lender written notice al any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower lcarns, or is notifica by any governmental or
regulatory authority, that any removal or other remediaticen of any Hazardous Substance affectis g th: Property is necessary,
Borrower shali promptly take all necessary remedial actions in accordance with Environmental Low

As used in this paragraph 20, '*Hazardous Substances’” are those substances defined as toxic o/ bizardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petrolZur products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicaciiie \materials. As
used in this paragraph 20, ‘'Environmental Law’’ means federal laws and laws of the jurisdiction where the Froyserty is Jocated
that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise), The notice shall specify: (a) the default; (b} the action required to cure the
default; (c) a date, not less than 30 days from the date the natice is given to Borrower, by which the default must
be cured; and {(d} that ailure to cure the defaull on or before the date specified in the notice may resulit in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure pro-
ceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default
is not cured on or before the date specified in the notice, Lender at its sption may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may (oreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

’
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this  27TH day of JUNE 1991
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Peed of Trust or Deed 10 Secure cht
{the ‘Security Instrument”) of the same date given by the undersigned (the "Borrower”) Lo secure the Borrower's Note to

. . PHH US MORTGAGE CORPORATION (the "Lender”™)
of the same date and covering the property described in Lthe Security Instrument and located at:

1608 CENTRAL STREET, EVANSTON, IL, 60201
{Froparty Address)

The interest rate stated on the Mote is called 1he "Note Rate.” The daie of the Note is catled the "Note Date," 1 understand
the Lender may transfer the Nole, Sccurity 'nstrument and this Rider. The Lender or anyone who takes the Nole, the Security
Instrument and this Rider by transfer and who is cntitles lo reccive payments under the Note is called the “MNoie Holder.”

ADDITIONAL COVENANTS.In addition to the covenants and agrcements in the Sccurity Instruments, Borrower and Lender
further covenant and agree as follows (despite anything 10 the contrary contained in the Securily Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity aate of the Note and Sccurity Instrument {the "Maturity Date”). 1 will be able to obtain a new foan ("New
Loan®) with a Mawsity Date of  qiry 01sT. 2021 , and with an interest rate equal 10 tha
"New Note Raie” delermined in accordance with Scciion 3 below if all the conditions provided in Scctions 2 and 5 below are
met (the "Conditional Relinancing Oplion"). If those conditions are not met, I understand that the Note Holder is under no
obligation to refinance o7 mdify the Note, or (@ extend the Maturity Date, and that I will have to repay the Note from my
own resources or find a‘terar<willing to lend me the money to repay the Nole,

2, CONDITIONS TO OPTIO%

If 1 want to exercise the Conzit'onal Refinancing Opton at maturity, certain conditions must be met as of the Maturity
Dale These conditions are: (1) I misostill be the owner and occupant of the propeny subject 1o the Sccurity Instrument (the

“Propenty™); (2) 1 must be current in my monthly payments and cannot have been more than 30 days late on any of the 12

scheduled monthly payments immcdiaul; rieceding the Maturity Date; (3) no licn against the Property {(except for taxes and
special assessments not yet due and paywole) ~ther than that of the Sccurity Instrument may exist; (4) the New Note Rate
cannol be more thal 5 percentnge points abo/e th: Noie Rate; and (5} T must make a written request 1o the Noie Holder as
provided in Scction 5 below.
3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interes: sqval 1o the Federal Nitional Morigage Association’s required net yield
for 30-year fixcd rate mongages subject to a 60-day niandatory delivery commitment, plus one-half of one percent (0.5%),
rounded 10 the ncarcst onc-cighth of one percent (0.125% (the "New Noie Rare"), The required net yield shall be the
applicable net yicld in cffect on the date and time of the day: that the Note Holder receives notice of my election to exercise
the Conditional Refinancing Option. If this required nct yield is nol available, the Note Holder will determine the New Note
Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note rale as calculated in Section 3 above is not gréaer than § percentage points above the Note Rate
and all other conditions required in Section 2 above are satisfied, the Note/Faider will determine the. amount of the monthly
payment that will be sulficient to repay in full (a) the unpaid prircipal, plus (b) uccured but unpaid interest, plus (c) all other
sums I will owe under the Nole and Security Instrument on the Maturity Daiz (assiming my monthly payments then are
current, as required under Section 2 above}, over the term of the New Note at the Ny iote Rate in equal monthly payments,
The result of this calculation will be the amount of my principal and interest payment 2verst month until the New Note if fufly
paid.

5, EXERCISING THE CONDITIONAL REFINANCING OPTION.

The Note Haolder will notily me at least 60 calendar days in advance of the Maturity Dale and advise me of the principal,
accured but unpaid interest, and all other sums [ am cxpected 10 owe on the Maturity Date. The Newc Holder also will advise
me that 1 may exercise the Conditional Relinancing Option if the conditions in Section 2 above e riet. The Note Holder
will provide my payment record information, together with the name, title and address of the persor rc,rcscnling the Nate
Holder that I must notify in order to excrcise the Conditional Refinancing Option. 1f I meet the ccacidons of Section 2
above, [ may exercise the Condilional Refinancing Option by notifying the Note Holder no later than 45 (alendar days prier
lo the Maturity Date. The Note Holder will calculate the fixed New Note Rate based upon the Federal Naderal Mortgage
Association’s applicable published required net yield in effect on the date and lime of doy notification is received by the Note
Helder and as calculated in Section 3 above. [ will then have 30 calendar days to provide the Note Holder with acceplabls
proof of my required ownership, occupancy and propeny lien sigtus, Before the Maturity Date the Note Holder will advise
me of the new inierest rate (New Noic Raic), new monthiy payment amount and a date, lime and place a1 which 1 must
appear to sign any documents required to complete the required refinancing, [ understand the Note Holder will charge me a
$250 processing fee and the costs associated with updating the title insurance policy, if any.

BY SIGNING BELOW, Borrower accepls and agrees (o the lerms and covenants contlained in this Balloon Rider.

o ”’;?f 4 1. &\.)f seaty
Romrower ROBERI W. WI Borrower

(Seal) (Seal)
Bomawer NANCY 1. WLson Bomower

1Sign Original Only}
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+— CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this ~ 27TH dayof JUNE ,
19 91 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the “Securily Instrument”™) of the same dale given by the undersigned (the “Borrower™) to secure

Borrower's Note 1o
PHH US MORTGAGE CORPORATION
(the “Lender™)

IL 60201

[Propesty Address]
The Property includes a unit in, together with en undivided interest in the common elements of, a condominum
project known as:

of Lhe same dale and coverit&rlhe Pro%crly described in the Security Instrument and located at:
1608 CENTRAL STREET EVANSTON,

CENTRAL PLACE EAST

{Name of Condominium Project]
{the *Condo:ainium Project”). If the owners association or other entity which acts for the Condominium Project
(the “Oweers-association™) holds title to property for the benefit or use of its members or shareholders, the
Property alse inciudes Borrower's interest in the Owners Association and the uses, proceeds and benefils of

Borrower's inter(st,

Condominium Covenants. In nddition to the covenants and agreements made in the Security Instrument,
Borrower and Lender tostpor covenant and agree as follows:

A. Condominiun O'sigations. Borrower shall perform all of Borrower’s obligations under the Condo-
minium Project’s Constituuni’ Documents, The “Constituent Documents”™ are the: (i) Declaration or any other
document which creates the-Condominium Project; (i) by-laws; (iii} code of regulations; and (iv) other equivalent
Eocumcnts. Borrower shall promrily pay, when due, all dues and assessments imposed pursuant to the Constituent

ocuments.

B. Hazard Insurance. So lcag asthe Owners Association maintains, with a generally accepted insurance
carrier, a “master” or "blankel” policy on the Condominium Project which is satisfactory to Lender and which
provides insurance coverage in the amouats, for the periods, and against the hazards Lender requires, including fire
and hazards included within the term “exterdes! coverage,” then:

(i) Lender waives the provisiciiin Uniform Covenant 2 for the monthly payment to Lender of
one-twelfth of the yearly premium installments (e, Xazard inserance on the Property; and

{ii) Borrower’s cbligation under Uritsrm Covenant 5 1o maintain hazard insursnce coverage on the
Property is deemed satisfied lo the extent that the requircd.coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of a1 y lapse in required hazard insurance coverage.

In the event of a distribution of hazard insuranco.praceeds in lieu of restoration or repair following a loss to
the Property, whether to the unil or 10 common eleraents, ar.y proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to

OrrOwer.,

C. Public Liability Insurance, Borrower shall take such n.ctions ns may be reasonable 1o insure that the
Owners Association maintains a public liability insurance policy ricceptable in form, amount, and extent of
coverage lo Lender.

D. Condemnation. The proceeds of any award or claim for damrgos, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the
unit or of the common elements, or for any conveyance in lieu uf condeni»atizn, are hereby assigned ard shall be
paid 10 Lender. Such proceeds shall be applied by Lender to the sums sccirell by the Security [nstrument as
provided in Uniform Covenant 10.

E. Lender’s Prior Conseni. Borrower shall not, except afler notice 1o’ Leader and with Lender’s prior
written consent, either partition or subdivide the Property or consent to:

{i) the abandonment or termination of the Condominium Project, extept for abandonment or
termination required by law in the case of substantial destruction by fire or other casuaity or in the case of a laking
by condemnalion or eminent domain;

(it) any amendment to any provision of the Constituent Documents if the praisic. iz for the express
benefit of Lender;

{iity termination of professional management and assumption of sell-managemer. ~f the Owners
Association; or

(iv} any action which would have the effect of rendering the public liability insuwaarc coverage
maintained by the Owners Association unacceplable to Lender.

F. Remedies. If Borrower does not pay Condominium dues and assessments when due, then Lender may
pay them, Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts
shall bear interest from the date of disbursement at the Note raie and shall be payable, with interest, upon notice
from Lender to Borrower requesting payment.

ll;.YdSIGI'w'ING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium
ider.

Wi : 2
itnesses ' '}<,_ H‘" N i[\) @;__’i/ﬁ__ {Seal)
AN ——— -Borrower
FORRL A, bSOy It
L Q N -Barrowesr
NANCY ILSO (Seal)

-Borrower

(Seal)

-Borrower

WULTHTATE CONOCMIMIM RIDEA~Singla Family—Fannle Mee/Freddie Mac UNIFORM INSTRUMERT Form 1140 /90
LHBMIC 2130 Rev. 1791 “
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21Z. Refease. Upon payment of all sums secured by this Security Instrument, Lender ahdl reluu this Swly

Instrument without charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead, Borrower waives all right of homestesd exemption in the Proputy

24. . Riders to this Security Instrument. lfoneormmeridenareuecumdbyﬂcrm‘r mw .
with this Security Instrument, the covenaats and agreemenis of each such rider m:unmwmmmm v
‘lndmnmmecovm:ndwofmnmqmmmuunfduridar(:)mamofﬂzﬁmm '

" [Check applienbie bo:(e:)} _
([} Adjususbie Rate Rider XK Condominium Rider
[ Graduated Payment Rider 77 Pianned Unit Development Rider O Blwaekly l‘lymal tid-r :

(XX Baltoon Rider [J Rawe improvement Rider O Secoqd Home R:der;

I l-—4 Family Rider -

] Other(s) l-peclﬁfl
BY SIGNING BELOW, Bomwtr:ccepumdl:nu tomelemsmdcavenlnucozmimdmﬂﬁsm Instramant

and in any rideris} executed by Borrower and recorded with. it.

Witnusu:
—M

Socisl Security Number 166-60-9977

Social Security Number

Soc’al Sicurity Number
s‘uﬂ oF n.uNois. o ‘ Cook-  county s
27TH |

On tlm. the : - ¢ [ .
perscsatly appeardiOBERE W, WILoON TIT AND NawoY L. wﬁ%,

subucnber, the undem;ued officer,

known to me (or hﬁlflctoril'y' proven} to be the person(s) whose. mum‘p")G subscribed to- tlle within muﬂulnu
and acknowledged thaTHETR executed the same for the purposes hereix: coztyined.

1IN W!TN.ESS WHEREOF, ] hereunto set my hand and official seal.

L\P.Zamu&k

TITLE OF OFFICER

_ MyCon\nihiﬁidzi ei::.pirﬁ: \- ‘;‘qlﬁ

oy A,

g OFFICIAL BEAL -

CINDY M. SKIRNICK
" HOTARY PUBLIC, STATE OF ILLINQIS
W COMHISSIOH EXPIRES 112/9%
VWWW
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