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MORTGAGE

THIS MORTGAGE IS DATED JUNE 21, 1991, between MUSTANSAR L. CHAUDHRY and SHAHIDA K. CHAUDGHRY,
whose addreas is 409 LACY AVE., STREAMWOOD, IiL 60107 (referred to below as "Grantor™); and CHARTER
BANK AND TR’ST OF ILLINOIS, whose address is 1400 IRVING PARK ROAD, HANOVER PARK, IL 60103

(referred to below 7a "Lender™).

GRANT OF MORTGAGE  Fer valuable consideration, Granior morigages, warranls, ant conveys 1o Lencer all of Grantor's righl, fitle, and interest
in and to the following deciiit e real property. togelher with all existing or sulisequeanlly srecled or affixed buildings, improvemenis and fixiwres; all
sasemants, vghts of way, 8.3 sJpurienances; all water, waler righls, walercourses and diich rights (including stock In utililes with ditch or irigation

rights); end all other rights, roya’.ss and profits refaling to tha real pri , Including wilhoul limitation afl minerals, oll, gas, gecthermel and similar
malters, located n OOIaacqwﬂy. State of mlnols (the “ﬁeal Property"):

LOT 5050 iIN WOODRAAD HEIGHTS, UNIT 12, BEING A SUBDIVISION IN SECTIONS 25, 26 AND 15,
TOWNSHIP 471 NORT|, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINGIS,
The Resl Property or its address i#' commonly known as 408 LACY AVE., STREAMWOQOOD, IL 60107. Ths Real
Property tax Identificallon number is 08-26—415-005.
Granior presently sssigns o Lender all of Grantors righ, lille, and inlerest in and lo all loases of the Property and adl Renls rom the Propsrty. In
addilion, Grantor granis to Lender a Uniform Commercia’ Cude security intgres! in the Personal Property and Rents.
DEFINITIONS. The lolowing words shall have the follow ¢ muanings when used in this Mortgage. Terms ot cihorwise defined (n this Morigage shall
have the meanings attdbutad to such terms in tha Uniform Corirercial Code. Al references to doflar amounts shall mesn amounts in iawtid money of
the United Stales of America.
Existing Ingebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the Existing Indebledness section of this
Mortgage. <
Grantor. The word "Sranior” means MUSTANSAR L. CHAUDHP Y and SHAHIDA ¥, CHAUDHRY. The Granior is the morigagor under this
Morigags.
Guerantor. The word "Guaranior” means and includes without fimifatice ‘e7ch and all of the guaraniors, sureties, and accommaodation parties in
connaction with the Indebledness.
improvements. The word Tmprovemenis™ means and includes withow Vini'ation all existing and future improvements, fixtures, bulldings,
siructures, mobile homes affixed on the Real Property, facilities, additions and of' @ conslruction an the Real Property. ] L]
indebledness. The word “Indebiedness™ means all principal and interes! payable 1.ide: the Nole and any amounts expended or advanced
Lender to discharge obligations of Grantor or expenses Incured by Lender io enfoice otdizations of Grantor under this Morigage, together wm\,‘
inisres! on siuch amounts as grovided in this Marigage. <3
Lender. Tha word "Lender” means CHARTER BANK AND TRUST OF ILLINGIS, s successs s and assigns. The Lander is Ihe morigages unudCuD.‘
this Morigagis.
Morigege. The word "Morigage™ means Ihis Mortgage betwaan Grantor and Lender, and inclta s vathoul imitation all assignments and swurity'-h
interas! provisions relating to the Personal Property end Rents.
Nole. The word "Note® means ihe promissory note or credil agreement daled June 21, 1991, h. the ariginal principal amount of
$70,000.00 fom Granlor 1o Lender, together with all renawals of, extensions of, modificalions of, refnincings of, cansclidations of, and
subsiitutions for the promissory note or agreement. The imlerest rate on the Note is a variable Interes, rair b2sed upon an Index. The index
currently i B.850% per annum. The interes! rale lo be appiied lo the unpald principal balance of this Mr.ig7pe shell be al & rale of 1.000
perceniage point(s) over the index, resulting in an inilial rale of 9.850% per annum. NOTICE: Under no circursinnces shail tha interest rale on
this Mortgage be more than the maximum tale allowed by appiicable law. NOTICE TO GRANTOR: THE P.OTE CONTAINS A VARIABLE
INTEREST RATE.
Personat Property. The words “Personal Property” mean all equipment, fixlures, and other articles of personal prop s’ now of hereafier owned
by Grantor, and now or hereatier atlached or affixed io the Real Property; fogether wilh all accessions, parls, and addikans to, aH replacements of,
and all subshiutions lor, any of such property; and logether with all proceeds (including wilhoul limilation all insurance proceeds and retunds of
premlums) from any sale or oiher disposiion of the Property.
Property. The word "Property” means collectively ihe Real Propedy and the Personal Property.
Reat Properly. The words "Real Property” mean the property, Interests and rights described above in the "Gran! of Morigage™ sachion.
Related Documenis. The words "Relaled Documents™ mean and Include without imitation all promissory noles, credit agreements, lcan
agreemants, guaranties, security egreements, morigages, deeds of trusi, and a¥ other insiruments and documents, whether now or heredfher
axisting, exscuted in connection wilh Granlor's 'ndebledness 1o Lender.
FRents. The word "Rents™ means all present and lulwe rents, revenuas, income, issues, royvalies, profits, and olher barefits derived rom the
Preporty.
mns MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS ANO THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
VEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (3]} PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
RTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
YMENT AND PFERFORMANCE, Excopi as otherwise provided in this Morigage, Granlor shait pay 1o Lender all amounts secured by this Morigage
Ihey becoma dua, and shall strictly perform all of Grantor's obligations under this Morigage.
SSESBHIN AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Granior's possession and Luss of the Property sha¥ be governsd by the
owing provisions:
Possession anct Use. Unid In default, Granior may remalin In possessicn and confrol of and operate and manage the Property and colect the
Rents from the Property.
Duty 1o Maintgin. Grantar shall mainiain the Property in lenaniable condilion and promptly perform all repairs, replacermants, and meinienance
necessary to preserve ils value.

Hazerdous Subsiances. The terms “hazardous wasle,” “hazerdous subslance,” "disposal,” reease.” and Yraalened reicass,” as used in this
Morigage. shal have the same maanings as se! forth in the Comprehenshe Emaronmeee Sesconse, Compensabion, and Liabiity Act of 1980, as
amended, 42 U.S5.C. Section 960!, o S8 ("CERCLAY, e Sucsdtund Amencmeats and Reauthorization Act of 1986, Pub, L. No. 99499
("SARA™), Ty Hazardous Matecals Transporigtion Act, 49 U.S.C. Sectorn 1801, #f 38q., ihe Resource Conservalion and Recovery Act, 49 U.S.C.
Secticn 6001, et s8q., or olher applicable stale or Federal laws, rules, or reguiaions adoptad pursuant to any of the foregoing. Grantor represents
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installment payments to become due dwing either (i} the term of any applicable insrance policy or (i} the remaining teym of the Nole, or (c) be
Irealed as a balioon paymen! which will be due and payebie st the Note’s maludly. This Morigage also will sacure paymeni of thess amounts. The
righls provided for in this paragraph shall be In addition 1o any other rights or any remedies to which Lander may be entitied on account of the defauit.
Any such action by Lender shall not be consirued ss curing the defaull sc as to bar Lender from any remedy thit il otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions relaling to ownership of the Property are a pan of this Morigage.

Titte. Granior warrants thal: (a) Grantor holds good and marketable litle of record to the Property in fea simple, free and clear of ak Hens and
sncumbrances other than those sel forth in the Real Property description or in the Existing Indebledness section below or in any fille insuance
policy, litle report, or final lite opinion issusd in favor of, and accepted by, Lender in connection with this Morigage. and (b) Granior has the ful
right, power, and authorty to execule and deliver this Morigage lo Lender.

Defensas of Tiie. Subject {o the exceplion in the paragraph above, Grantor wacranis and will forever datend the fitle 1o the Property againt the
lawful ciaims of a¥ persons. In the event any action or proceeding is commanced thal questions Granlor's lifle or the interest of Lender under this
Morigage, Granlor shall defend the aclicn at Granlor's expense, Grantor may be the nominel party In such proceeding, but Lender shal be
entitled fo participate in the proceeding and lo be rapresentsd in the proceading by counsal of Landar's own choice, and Granior wift deliver, o
causs o be debvared, to Lender such insiruments as Lender may raquest from time lo lime fo permit such participation.

Comptlance With Laws. Grantor warranis that the Property and Granior's use of the Property complies with all existing applicable laws,
ordinances, and regulations of governmaentat authorities.

EXISTING INDERTEDNESS. The following provisions concerning existing indebiedness (the "Exisling Indebledness™ are a part of ihis Morigage.

Exiating Lianl. The lien of this Morigage securing the Indebledness may be secondary and Inferior 1o the hen securing payment cf an exsling
obiigation to FIRST FEDERAL S & L OF DES PLAINES. The existing obfigalion has a curren! principal balance of spproximately $15,000.00 and is
In the original principal amouni cf $30,000.00. The obligation has the following payment terms: MONTHLY PAYMENTS OF P & I. Granlor
expressly cover.ank and egrees lo pay, or see to tha payment of, the Existing Indebledness and to preven! any defaull on such Indebledness, any
dataull under the srumenis evidencing such indebledness, or any delault under any security documents for such indebladness.

Datautt, 1t Ihiy paymes of any instakment of principal or any interest on the Exisling Indebledness is nol made wilhin the lime required by the nole
svidencing such inleb’adness, or should a defeult occur under ihe instrument securing such indeblaedness and nol be cured durng any
applicable grace penivd inerain, then, al the oplion of Lender, the Indebtedness secured by this Mortgage shall bacome immediately due and
payabie, and this Moriuor shall be in default.

No Modiication. Grantor xXhad 20t enler Into any agreement with the holder of any mortgage, deed of trust, or other sacurity &gresmant which
has priority over ints Mortgege oy *.hich that agreement is modified, amended, sxianded, or renewsd withou! the prior writien consent of Lender.
Granior shall neither request nor acc apt any fulure advances under zny such security agreement withoul the prior written consaent of Lender.

CONDEMNATION. The following proiz.ons relating to condemnalion of the Property are a part of this Morigage.

Application of Net Proceeds. |f all or (iny 3~ of the Property is condemned by aminent domain procesdings of by any proceeding or purchase
in bou of condemnation, Lender may al lia P action require Yhal all or any porfion of The net procesds of the award ba applled 1o the Incebisdness
or ihe repair or resloration of the Property.” The ~.! oroceeds of Ihe award shalt mean the award after paymen! of all reasonable cosis, expenses,
and atlorneys' lees necessarily paid or incurred oy G antor or Lender In connection with 1he condemnalion.

Proceadinga. |f any proceeding in condemnanca ‘s Med, Grantor shall promplly nolily Lender in wriling, and Grantor shali promplly lake such
sleps as may be necessary lo defend the action ant O.(ain the award. Granfor may be the nominal party In stich proceeding, but Lender shall be
entited to participaie in the proceeding and o be represented in the proceeding by counsel of its own choice, and Granlor wit deliver or cause lo
be gelivered to Lander such instruments as may be requesird by il lrom time 1o time to permit such participation.

IMPOSITION OFf TAXES, FEES AND CHARGES BY GOVERNN ENTAL AUTHORITIES. The folliowing provisions relating 1o governmental taxes, lees
and charges are a part of this Mortgage:
Current Taxes, Fees and Charges. Upon request by Lande Grentor shall execute such documents in addition o this Morigage and take
whalever other action Is requesied by Lender lo perfect and continue | ender's Hen on ithe Real Property. Grantor shall reimburse Lender for all
laxes, us described below, logether wilh all expenses Incurred in regzidiag, pertecting of continuing this Morigage, including without limitation all
laxes, fees, documentary stamps, and other charges lor recording or re(ilsiring this Morigage.
Taxes. The foliowing shall conslitute taxes to which this section applies: (a) . specific lax upon this type of Mortgage of upon all or any par of
the Indeblednoas sacured by this Morigage; (D) a specific lax on Grantor wrch Granlor is authorized or required to deducl from payments on the
Indebtedness sacured by this type of Morigage; (c) a tax on his type of Mor.ga je shargeabie agains! the Lender or the holder of the Nole; and
(d) & specific lux on a¥ or any porion of the Indebtedness or on payments of pi~.cpal and interes! made by Grantor.

Subsequen| Taxes. If any 1ax to which this section applies is enacled subsequent ‘o the date of tnis Mcrigage, this eveni shall have the same

eiec! as an Evenl of Default (as defined Delcw), and Lender may axercise any or ad ot its ~vailable remedies for an Event of Delault as provided -
below uniess Grantor either (a) pays the tax before it bacomas delinqueni, or ([b) con’as’a the tax as provided above In the Taxes and Liens -
saction ang deposits with Lender cash or a sulficient corporate suraty band or other securit! so.fs'aciory 0 Lender. -

SECURITY AGREEMENT; FINANCING STATEMENTS. The lollowing provisions relaling lo this {4or'lage as a security agreement are a part of this
Hortgage.

Security Agreemen!. This insirument shall constitute & security agreement lo the axient any of the Property conslitules fixiures or olher personat
property, and Lender shall have all of the rights of a secured pérty under the Unitorm Commercial Coos as amanded from time 1o fime.,

Security inlerast. Upon reques! by Lender, Grantor shalf execuis financing statements and take whateve ' othe 1 action Is requested by Lender to
perfect and confinue Lender’s security inlerest in the Renis and Personal Property. In addition lo recorcinc ' th's Morigage in the rea? property
records, Lendir may, at any lime and withoul further authorization from Granlor, file executed counterpart., ropiss or reproductions of this
Mortgage as a financing slalemenl. Grantor shall reimburse Lender lor all expenses Incurred in perfecting o crialinuing this security Inleresi.
Upon dedaull, Grantor shall assembile the Personal Property in & manner anc al a place reasonably convenien! to Gruntor and Lender and make it
avallable lo Lender within three (3) days after recelpl of writtan demand from Lender.

Addresses. The malling avdresses of Granior (deblor) and Lender (secured party), from which inlormalion concwcmng the security interesl
grantad by this Morigage may be oblained (each as required by the Unitorm Commercial Code), are as stated on the firsl page of this Morigage.
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The lollowing provisions relaling to further asswances and attorney-in—tact are a part of Ihis
Morigage.
Furiher Assurances. Al any time, and from ime to lime, upon requesi of Lender, Grantor wilt make, execule and deliver, or will cause 10 be
made, exaculed or delivered, 1o Lender or 10 Lender's designee, and when requesied by Lender, causa lo ba filed, recorded, refiled, oF
rerecorded, as 1he case may be, at such imes and in such offices and places as Lender may deam appropriate, arty and alt such mortgagas,
deeds aof lrus), security deeds, securily agreements, financing stalernents, continualion statements, instruments of further assurance, cerlificales,
and other documents &s may, in (he scle opinion ot Lender, be necessary or desirable in order lo eifeciuele, complete, perlect, continue, or
preserve (&) the obligalions of Grantor under the Note, this Morigage, and the Related Documents, and (b) the ens and security inlerests
srealed by this Mortgags on the Property, whether now owned or hersafier acquired by Granlor. Unless prohibied by law or agreed lo the
contrary by Lender in writing, Grantor shall reimburse Lander for ak costs and expenses incurmed in connection with tha matters referred 1o in this
paragraph,
Attornay-in—-Fact. If Grantor fails fo do any of the fhings referred to in the preceding paragraph, Lender may do so for and in the name of
Grantor and at Grantor's expense. For such pusposes, Grantor hereby imevocably appoints Lender as Grantor's attorney—in-fact for the purpose
of making, exacuting, dellvering, filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opirdon, to
accomplish the matters referred o in the preceding paragraph.

FULL PERFORMANCE. 1t Granior pays all the Indebtedness when due, and olherwise performs al the obkgations Imposed upon Grantor under this
Morigege, Lender shall exectte and deliver to Grantor a suilable satisfaction of this Morigage and suitsble sisfements of termination of any #nancing
stalement on Me evidencing Lender's security inlerest in the Renis and the Fersonal Property, Grantor witl pay, it permitied by applicable law, any
reasonable ierminabion fee as determined by Lender rom time to time.

DEFALLT, Each of the following, at the oplion of Lender, shall constitule an event of defaull (Even| of Defaull™) under this Morigage:
Defsult on Indebiednass. Failure ol Grantor to make any payment when due on the Indebiedness,

, . Detoull on Othes Peyments. Failure of Grantor within the frae requred by tnis Morigage lo make any payment for taxes or insurance, or any

... Other payment necessary 1o provent Sing of o 10 eflect discharge of any len. )

"' Compliance Default. Falure 1o comply with any olher term, cbligalion, covenant or condition conlained in this Mortgage, the Note or in sfy of the
Related Documents,
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