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Loon No. 02748283 = =
EQUITY LOAN MORTGAGE RIDER

(Adjustable Rate and Payment}
{Revolving Line of Credit)

.

THIS EQUITY LOAN MORTGAGE RIDER is made this 17274 day of LUME R

19__g4-, and is incorporated into and shall be deemed 1o smend and supplement the Mortgage (the “Security Instrument™) of
the same duate given by the undersigned (the “Borrower™) to secure Borrower’s Equity Loun Nete to BELL FEDERAL
SAVINGS AND LOAN ASSOCIATION (the “Lendier™) of the same date (the “Note™} and covering the property described in
the Security Instrument and located at:

—8212 S KEELER, OAK. LAWN, T| BOA4S3|
(PROPERTY ADDBRESS)

THL YU TE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTER-
EST R2¢#. IF THE INTEREST RATE INCREASES, THE BORROWER’'S MONTHLY
PAYMED TS WILL BE HIGHER. IF THE INTEREST RATE DECREASES, THE
BORROWF A 'S MONTHLY PAYMENTS WILL BE LOWER.

Additienaj Covenanis, In.addition 1o the covenants and agreements made in the Securily Instrument, Borrswer and
Lender further covenunt and agree’ns lollows:

A. INTEREST RATE, MONTHLY PAYMENT CHANGES AND BILLING NOTICES

Section 2.a.,, 3., 4, and part of 5. ol the Lruity Note provides for changes in the interest rate, the monthly payments, billing
notices, and a revolving line of credit, ns fitiows;

INTEREST

a. Interest Rate

The interest rale may change monthly. Interesi zale changes may occur on the first day of any billing eycle beginning

on 08=0131981 and on the first day G every billing cycle thereafter. Billing cycles shall begin on

the first day of each month.

1) The Index
Interest rale changes will be bused on an interest rate Indis which will be called the “Index.” The “Index™ is the
Prime Rale, the base rate on corporate loans at large U5 norey center commercial banka as published in the
Money Rates section of the Midwest Edition of the Wall Sirver Journal on the last day the Journal is published
each month. If more than one Prime Rate is listed on that day, /%< Index in effect for your Equity Loan will be an
average of the Prime Rutes listed.
If the Index ceases to be made available the Note Holder will choose w.nrw index which is based upon comparable
information. The Note Holder will give me notice of its chaoice,

Setting the Interest Rate

The Note Holder shall caleulute the per annum interest rate for uny given billing 2yvcle by adding twe percénlage
points (2%) to the Index as published on the Jast day the Journal is published the previous month, However, the
interest rate on this loan will never exceed___16 .000percent per annum.

PAYMENTS

Monthly payments of principal and interest shall be due on the first day of each month beginning /p<Girst of the month
following the first advance under this Note. The monihly payment shall be sufficient to repay in il the prineipal and
accrued interest of my Note in substantially equal payments by the Mawrity Daote at the interest rate: ¢’ fective for the
bitling cycle immediately prior 1o the payment and rounded up to the next dollar. Exeept for the last payment, IN NO
EVENT SHALL ANY PAYMENT BE LESS THAN $10C. Advances under this Noie will increase the payment and
prepayments will reduce the payment unless offset by changes in the interest rate. The Interest rate on this Note may
change from time to time, An increase in the interest rate will resull in an increased payment and a decrease in the interest
rate will resull in u decrensed payment unless offsel by prepayments or advances. Prepayment in whole or in pari shall be
permitted without penalty or fee, but prepasyment shatl not excuse my subsequent failure 1o pay principal or interest as it
becomes due.

*THS 1S A JUNIOR MORTGAGE

Revolving Line Of Credit — 2/89
Equity Loan Morigage Rider (BFS&L)
1953.2
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BOX 112

BELL FEDERAL SAVINGS AND LOAN

5555 WEST 95th STREET

OAK LAWN, IL 60453 91327279

[Space Above This Line For Recording Data]

MORTGAGE $17.00

THIS M ORTGAGE (“Security Instrument®)} is given on W UME A7 .o .

The mortpagor is CHARNG=JLIA. LUE. AN.R. FANB-TISU. LUE IR MIEE ..
et sre s T eesasenecesecseersrersrornennnnnenns (' Borrower™). This Security Instrument is given 10 i .
BELL FERERAL SAY (NS AND LOAN. ASSOCIATION. . which is organized and existing
under the laws of .. THZ. LMITED . STATER. QF AHERLEA.

9293443 LD -

Borrower owes Lender the prizicinal sum of (ELSHT, THOUSAND,

Dollars (U.S. $.....8,000.00.........). This debt is evidenced by Borrower's note
dated the same dute as this Securty Instrument (“Note™), which provides for monthly payments, with the full debyt, if not
paid earlier, due and payable on e OZTAATLEBAL e This Security Instrument
secures fo Lender: (a) the repaymeit ¢/ the debt evidenced by the Note, with interest, and ail renewals, extensions and
modifications; (b} the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does herevy mortgage, grant and convey to Lender the following described property
located in rreetereeeaeeeeasaeeeeeraaanesenearteetnsratentecssnsssssraensessennnanesnsenreoss COURMY, Illinois:

LOT 153 IN WIEGEL AND KILGALLEN'S (IR WFURD GARDENS UNIT ND. 2 A SUBDIVISION OF
PART OF THE SOUTH EASBT 4/4 OF SECTION oy TOWNSHIP 37 :NORATH. BANGE 134 EAST OF THE
THIRD PRINCIPAL MERIDIAN, AGCORDING TO TWT PLAT AECORDED MARCH 24, 1858 AS
DOCUMENT 17,489,283, IN COOK COUNTY., IL(INUIS.

PERMANENT TAX I.D, WNUMBER 24-03+403-+032

which has the address of JARLE...... 8e. BEERER .. oovoiiiriiiiseeeeerereesenenmessennsy o DAK LANM i,
iStroer] {City)
LHBNOotS vovvcvcrerinnren BB e (CProperty Address™);
{Zip Code]

TOGETHER WiTH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, cil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. Al replacements and additions shal! also be covered by this Security Instirument. All af the
foregoing is referred toin this Security Instrument as the *'Property.”

BORROWER COVENANTS that Beorrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Properiy and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record. :

~ THIs SECURITY INSTRUMENT combines uniform covenants for nationai use and non-uniform covenants with
limired variations by jurisdiction to constitute a uniform security insirument covering real property.

ILLINOIS —Singte Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
4713 SAF SYSTEMS AND pca-:
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as-the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total laking of ihe Property, the proceeds shall be applied to the sums secured by this Security
Insirument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shail be reduced by
the amount of the proceeds multiplied by the lollowing fraction: {(a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, o7 if, after notice by Lender to Borrower that the condemnor offers to
mnke an award o7 s>ttle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is
given, Lender iz'aut!iorized 1o collect and apply the proceeds, ai its option, cither to resloration or repair of the Property or
to the sums secured Uy this Security Instrument, whether or not then duc.

Unless Lende’ ard Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due date Sf (e monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borruwer iWn’ Beleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizatisn. of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall notLGpecate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shalth not be required 10 commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify am«inzation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s Siccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude thu.s.e’ nise of any right or remedy.

11. Successors and Assigns Bound; ,J~int and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and bene'it tly2 successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (1) (s co-signing this Security Instrument only 1o mortgage, grant and convey
that Borrower's interest in the Property under theerns of this Security Instrument; (b} is not personally obligated 10 pay
the sums secured by this Security Instrument; ana ¢ »grees that Lender und any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. Il the loan secured by this Securiry Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the int{rest or other loan charges collected or to be collzcted in
connection with the loan exceed the permitted limits, then: (8> ary such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any srirs already collected from Borrower which exceeded
permilted limits will be refunded 10 Borrower. Lender may choose 14 #iake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund relJuces principal, the reduction wilt be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If enactment or exp.ration of applicable laws has the effect of
rendering any pravision of the Note or this Security Instrument unenforceabl> aceniding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Iis’sument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steys specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrumeric  hait be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another methed. The Gotice shall be directed to the '
Property Address or any other address Borrower designates by notice to Lender. Any notie to.Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notiCe to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender wten given as provided
in this paragraph.

4
15. Governing Law; Severability. This Security Instrument shall be governed by federal lay’ and the law of the +

jurisdiction in which the Property is located. In the event that any provision or clause of this Security Inslrument or the
Note confticts with applicable law, such conflict shall not affect other provisions of this Security Instrunica: or the Note »
which can be given effect without the conficting provision. To this end the provisions of this Security Insivument and the
Note are declared to be severable. i

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior wrilten consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceteration. The notice shall provide a period
of not less than 30 days from the daie the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Barrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Insirument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuani Lo any power of sale contained in this
Security Instrument; or (b} entry of a judgment erforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Leuder ali sums which then would be due under this Security Instrument and the Note had no acceleration
oceurred; (b) cures any default of any other covenants or agreements; {c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
cbligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
cccurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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