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MORTGAGE 286625~1

¥i
THIS MORTGAGE ("Secutity Instrument”) is givenon JUNE 27, 1991 . The mortgagck s
DANIEL G. ROSENCR.‘:-.:, DIVORCED NOT SINCE REM}\RRIED 'r"
"
T»',P‘

Ty
A

("Borrower"). This Security Instrument is given (o
EDGEMARK BANK LOMBARD dba ED(-E’IP RK MORTGAGE CORPORATION

12

which i organized and existing under the laws of THE STATe OF ILLINOIS , and whose

address is 3051 OAK GROVE - SUITE 100
DOWNERS GROVE, ILLINOIS 60515 (" Londer"). Borrower owes Lender the principal susn of

ONE HUNDRED TWENTY TWO THOUSAND FOUR hUN LoD AND NO/100
Dolars (U.S. § J22,400.00 ).

This debt is evidenced by Borrower's note dauted the same date as this Sco:oss Instrument ("Note"), which provides for

monthly payments, with the full debt, if not paid carlier, duc and payable on  JULY 1, 2021
This Security Instrument secures 1o Lender: (a) the repayment of the debt evidenced by the Note, with interest, and ! mnew.ds
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Sccurity Instrument; and (c) the performance of Borrower's covenars and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mongage, grant and convzy iu Lender the following
described property located in COOK County, Nlinois:
LOT 85 IN POLO RUN UNIT 2, BEING A SUBDIVISION OF PART OF 1UE
SQUTHEAST 1/4 OF SECTION 15, TOWNSHIP 42 NORTH, RANGE 11, EASY
OF 'THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF
RECORDED ON MARCH 21, 1986 AS DOCUMENT NUMBER 86- 110 531 ’ IN

COOK COUNTY, ILLINOIS.

Z6ZLICYE

UM/ 154004006
03-15-108-006 @

which has the address of 745 HIGHGOAL. WHEELING

Minois 1] OOQ,OIZip Code] ("Property Address"};

{Street, Cityj,

LLINOIS-Singie Family-Fannie Maa/Freddie Mac LUNIFORM INETRUMENT Page 1 0l & Form 3014 9/90
q&lllk 19101) VMP MORTGAGE FORMS - (313)29-8100 - (80015217284
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_ADJUSTABLE RATE RIDER

“ {1 Year Treasury Index - Rate Caps) -

THIS ADJUSTABLE RATE RIDER is made this _27THday of ___JUNE . 19,91
and is incorporated intc and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”} of the same date given by the undersigned (the "Borrower"} to
secure Borrower -3 Adjustable Rate Note (the ‘No1e“i 1o

tthe “Lender) of the same date and caverlﬂg the properw described in the Security hatrument and
located at:

(Property Address]

THE NOTE CONTAINE PROVISIONS ALLOWING FOR CHANGES IN THME INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMLUM RATE THE
BORROWER MUST PAY.

ADDITIONAY ‘COVENANTS. In addition to the covenants and agresments made in the Security
Instrumant, Borrcaer and Lender further covenant and agree as follows:

EREST RATE MONTHLY PAYMENT CHANGES
The Nola provida; trev un initial interest rate of_____9.000 %. The Note provides for changes in
iha Interest rute ana tur momhly payments, as foﬂows

© The interest rate | will pay may change on the first day of JOLY e . 18 _96.
“and on that day evary 121?1 mor th \Hereafter Each date on which my inierest rate could chanqc s
callad a "Change Date.”

{ {B} The Index |
Beginning with the first Change Date, v, iiiterest rate will be based on an Index. The ‘index” is the
waskly average yleld on Unfted States Trezsury securities adjusted to a constant maturlty of 1
year, as made available by the Faderal Reserve Board. The most recent index figure uvailable as
of the date 45 days befcre each Change Datc ‘s called the "Current Index.”

if the Indax is no tonger available, the Nots Holds! 'will chocose a new index which is hased upon
comparable information. The Note Molder will give me rotice of this choice

[ E:}Calcuratlon ‘of: Changesf
‘Before each Change Date, the Note Holder will calculate my nev interest rate by adding
THO AND THREE FQURTHS percentage points
{____2.750 %} to the Current Index. The Nota Holder wilt (tan round the result of this addition
to the nearest one-eighth of one percentage point (3.125%);- Gu'ject to the limits stated in
Section 4(D} below, this rounded amount will be my new Interest ra’--urtli the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be- sufficient
to repay the unpald principal that 1 am expected to owe at the Changas Deie 1 full on the maturity
date at my new interést rate in substantially equat payments. The result ¢ ¢ thiv calculation will be
the new amount of my monthly payment.

[ {DILimits on Interest Rate Changes |
The intarest rate | am required to pay at the first Change Date wlil not he greater tla- 11.000 %
or less than ____ 72,000 %, Thareafter, my Interest rate will never be Increased or decreased on
sny singls Change Date by more than two parcantage polnts (2.0%) from the rate of Interest | have
baen paying for the preceding twelve months. My interest rate will never ba greater than
14,000 %

i) Effective Date of Changes |
7 My new Interest rate will become effactive on each Change Date. | will pay the amount of my new
monthly payment beaginning on the first monthly payment dates after the Change Date until the
_ amount of my monthly payment changes again.

T Natice of Changes |
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the
. amount of my monthly payment bafore the effective date of any change. The notice will include
information required by law to be given me and also the title and telephone number of a person
who will answer any question | may have regarding the notice, -

Z62LILTH
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S %y Untlt Borraower's Initial fined intersst. rate changas to an: adjustable intenast rate under the
, terms: stated ln Saction A abovc. Unlfarm Covenant 17 of the Security Im:mmm‘ M be in effect

.

 Transfer of the Property or a Beneficial lmorut in Borrowcr. Hﬂlorwprtofﬂsm
.;or an inlerest in it.is said or transferred (or if a beneficial intereat.in Gorrower is|80kd or transferred
lnd Borrower is not a natural person} without Lender's prior written consent. Lender may. at its
option, require immediate payment In full of all sums :mud bv thlt SCcurlty lmmm-nt.

It Lender exercises this option, Lender shull givo !orrower natica of mdorﬂlan. 1'ho mtbo
shall provide s period of not iess than 30 days from the dats the notice is defiveresd or melled within
which: Borrowsr: must pay all sums secured by this Security: instrument.. ¥ Borrower: falls to.pay these
sums prior. to -the expirstion. of msmmemmmrmwmwm
Smﬂrmﬁmmncﬂe'ordcn-ndonamuw., .

2. Wher Sorrower's initlal fixed interest rate changes to an -dju-tabln r-t. u'ldcr thn torme
. stated.in. Seuvon 4 above. Uniform Covenant. 17 of the Sscurity instrument. contained  in: Ssation. B 1
above shall cuase tc be In affact, and the provisions. of. Uniform Covenant 17 of the . Ssourlty
Instrument shall be amended to read s followl:

s Transfer.ot:\ns f<operty or a Benetficial Intarnt in Borraw N -ll or mr pm ol’ ﬂln !rcp-rtr
or any interest in it 7 sold or transferrad. (or If .a h.n.ﬂchl interest S .Borrower, is: . sold; or
traraferred and Borrows: is not a natural ponon} without Lender's prlor written consent, .
may. at lts option, requive I~:nediate payment. in. Full of sl sume. secursd by this Séc y
However, this option shail not-be exercised by Lender if exerciss ls prohibited by fod-rd lu . of )
the date of this Sscurity Instrsont. Lender also thall not exercise this option. 6 a), B :

_.,camu to be submitied tc Lendar infarmation required. by Lender to. evaiuste the. Imu-d.dmfm;

;o0 1. m naw _loan, were. being. made 13, .the.transferes;. and .ib). Lender ressonably:. detarmises  thet

ender's sscurity wiil not be Impaki=d ‘*v the joan sssumption and thet the. risk of a-bresch. of any
covenant or agreemen? in this Sscurity Ir.strumant is scceptable to Lender.

.o o1 “TO. tha entent permitted by spplicabls i+, Lendesr may chargs a reasconable 'Fqn nl m tc
- Landnrc conszent. to. the .loan . assumption, . {snder also. may roquire. the tr-nhru to . sign an
_ assumption, aorecmunt that is acceptable to. Londsr and that obligates, the. tunthru to- Jto-p al the
promluu and agreements. made in the Nots and v. tivs s-r.:urity ln:trumm. Borrower will continue
to be obltnat-d under the Note and this Sacurh, Lastrument unlu-u Lond'r relm lorrounr "

wrltlnq.

i Lender e:erc(sos 1ho optlon to requlre immadlata aumant I.n full. l.ondor sh-ll dvo lorrow.r
notice of scceleration. The notice shall provide a period -t not loss than.30 days from. the date: the -
_notice_ts deliversd or .mallad within.which Borrower must {ay il sums seourad: by. this: !

. inatrument.. . lf Borrowcr falls to pay these sums pricr to the =xpiration of ‘this: ‘pariod, L-lﬁ
- rvoke, any rcm-dhs pcrmlttcd br this s-ou-ltgr instrument wiin.:w . further -notics or, damand

-
)
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: ;_\BY SIGNING. BELOW, Bcrrower acccpts and agroes to the terms and covenantis contained Jn this
Mjuﬂtﬂll‘ Hlte Rldﬁr . . » o
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17. Transfer of the Property or a Beneflela) Interest in Berrower, If al) 'or any pan of the Property or any imerest in it
is sold or transferred or il a beneficial interest in Borrower is sold or transferred and Borrower is not & natural person) without
Lender's priar written consent, Lender may, at its option, require immediate payment in full of all sums secursd by this
Seevrity Instrumeni. However, this option shall not be exercised by Lender if exercise is prohibited by federal faw as ol the dale
of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acecleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instroment, If Borrower (uils (o pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further nofice or demund on Borrower.

18. Borrower's Right to Reinstate, IT Borrower meets cerwin conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prier to the carlier of: (a) 5 days (or such ather period as
applicable law wmay specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) eniry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrowet: (a) pays
Lender al} sums which then would be due under this Security Instrumant and the Note as if no acceleration had occurred; (b)
cures any defantof any other covenants or agreements: (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not firatied o, seusonable attorneys’ fees: and {d) takes such action as Lender may reasonably require to assure
that the lien of this Sccusity Instirument, Lender’s rights in the Property and Borrower's obligtion to pay the sums secured by
this Security Instrumeri shall continue unchanged. Upon reinstatement by Borrower, this Sccurily lnstrumem and the
obligations secured hereby shaie remain fully effective as if no acceleration had occurred. However, this right 1o reinstate shall
nol apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change < roan Servicer. The Note or a pantial interest in the Note (together with this Security
Instrument) may be sold one or more tines without prier notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) tha collects monthay paviments due under the Note and this Security Instrument, There alse may be onc
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance vttt paragraph 14 above and appficable law. The notice will state the name and
address of the new Loan Servicer and the address 1" which puyments should be made. The notice witl also contain any other
infurmation required by applicsble law.

20. Hazardous Substances, Borrower shall not cause < permit the presence, use, disposal, slorage, or release of any
Hezardous Substances on or in the Property. Borrower shull pot da, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The picczding two sentences shall not apply te the presence, use, or
storage on the Propenty of small quantities of Hazardous Substances <put are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigat'es, claim, demand, Jawsuit or other action by any
governmental or regulatory agency or private party involving the Propeny and pay Hazardous Substance or Environmental Law
of which Borrower has actuad knowledge. 1T Barrower learns, or is notified by wry governmental or regulatory suthority, that
any removal or other remediation of any Hazardous Substance affecting the Property (s weeessary, Borrower shall promptly t.tkc
all necessary remedial actions in accordance with Environmental Law.

As vsed in this paragraph 20, "Hazardous Substances” are those substances delined s toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or-toxic netroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbesios or formaldehyde, and rad oiet ve materials, As used in
this puragraph 20, "Environmental Low" means federal laws and Jaws of the jurisdiction where tne Vrperty is located that
retate 1o hewlth, safaty or environmental protection.

NON-UNIFORM COVENANTS. Berrower and Leader further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Enstrument (but not prior to acceleration under paragraph 17 unless
applicuble law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the'default;
{¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d) that faiture to cure the default on or hefore the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreckosure by judicial procecding and sale of the Property. The nothee shall further
informs Borrower of the right to reinstale after acceleration and the right to assert in the foreclusure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the defanit is not cured on
or before the date specified in the notlce, Lender, at its oplion, may require immedizte pavment in Fuli of ail sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees amt costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall reicase this Security Instrument
without charge 1o Borrower. Borrower shall pay any recordation codts,

13. Walver of Homestead. Borrower waives all right of homstead exemption in the Property. Foem 3014 9/90

Page 50l 3
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paymicts may no Jonger be required, m the option of Lender, if n?wlg

thw Lender requires) provided by an insurer approved by Lender again becones available and is obinined. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the reguirement for mortgage
insurance ends in accordance with any written agrecment between Borrower and Lender or applicable faw.

9, Inspection. Lender or its agenmt may make reasonable entries upon and inspections ‘of the Property. Lender shall give
Borrower notice al the time of or prior to an inspection specifying reasonable case for the inspection,

10, Condemnation, The proceeds of any award or claim for dumages, dircet or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemmition, are herehy assigned and
shall be paid to Lender,

In the cvent of a lotal taking of the Property. the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the tuking is equal to or gremer than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Sccurity Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the surs secured immediately before the wking, divided by (b) the fair market vatue of the Property immedimely
before the taking. oy balance shalf be paid to Borrower. In the event of a partial taking of the Property in which the fair
market vulue of the'Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower pud Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applicd to the sums sceuend by this Security Instrument whether or not the sums are then duc.

If the Property is abandansd-by Borrower, or if, after notice by Lender to Borrower thut the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the notice is given,
Lender is authorized to colleel and apply_the proceeds, at its option, cither to restoration or repair of the Property or to the sums
secured by this Security Instrument, waetw:or not then duc.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall nor extend or Te)
postponc the due date of the monthly paymerts referred to in paragraphs 1 and 2 or change the amount of such payments. »

{1, Borrower Noi Released; Forbearance 8y Lender Not a Waiver. Extension of the time for payment or modification | P
of amortization of the sums secured by this Security ans'munent granted by Lender to any successor in interest of Borrower shall 22
not operate 1o release the linbility of the original Berrow:r or Borrower's successors in interest, Lender shall not be required to § &
commence procecdings against any successor in interest or riuse to extend time for payment or otherwise modify amortization E
of the sums secured by this Sccurity Instrument by reason-ofany demund made by the original Borrower or Borrower's
successors in interest, Any lorbexrance by Lender in exercising-any right or remedy shall not be a waiver of or preclude the §
exercist of any right or remedy. -

12, Successors and Assigns Bound; Joint and Several Liabiticy; Co-signers, The covenants and agreements of ihis 07
Sceurity Instrument shall bind and beneft the successors and assipns of ‘tender and Borrower, subject 1o the provisions of
paragraph 17. Borrower's covenants and agreements shall be joiml and several. 'Any Borrower who co-signs this Security-
Instrument but does not exceute the Note: (a) is co-signing this Sccurity Insirumesionly to morigage, grant and convey (hat
Borrower's interest in the Property under the lerms of this Security Instrument; (b 't set personally obligated to pay the sums
sccured by this Sccurity Instrument; and (¢) agrees that Lender and any other Borrower ms-tagree o extend, modify, forbear or
make any accommodations with regard to the lerms of this Security Instrument or the Note wiihout that Borrower's consent.

13. Loan Charges. Il the loan secured by this Security Instrument is subject to a law which sots maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collectd in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary o reduce the charge
1o the permitted limit; and (b) any sums already collected from Borrower which exceeded permitied liits-will be refunded to
Borrower, Lender may choose to make this refund by reducing the principal owed under the Note o150y making a direct
payment to Borrower. If a refund reduees principal. the reduction will be treated as a partial prepaysient without any
prepayment charge under the Note,

14, Netices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by nolice 10 Lender. Any nolice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice 10 Borrower, Any nolice provided for in this
Sccurity Instrument shall be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument oy the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrawer’s Copy. Borrower shali be given one conformed copy of the Note and of this Security Instrument.

Form 3014 9/90
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