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7 THIIS MORTGAGE (" Sevupity Jastrument "3 s svenon JUNE 27, 1891 . The mortgagor s
BARBARA J. LOGAN, DIVORCED NOT SINCE REMARRIED

("Borrower®). This Security Instrument 1s given to

.., MORTGAGE CAPITAL CORPORATICH

which is arzinized and cxisting under the baws of THE STATE £OF MINNESOTA . . and whine
sdlressis 111 EAST KELLOGG BOULEZVARD ‘.,

ST.. PAUL I MINNEZSOTA 55101 {"Lpler ). Borrovwes owes Lendes .ﬂ‘!c ?q;}ﬂm] wm ol
ONE HUNDRED FIFTEEN THOUSAND TWO HUNDRED y

AND 007100 Orddan (U5 S 115,200.00 .
This doht s evidenced by Buorower's nole dated the same date as dhas Securdy instrumont ("Netc”s, winch priwides for
monthly payments. with the tuil debt, st not pad carher. doe and payable @ JULY 71, 1938

This Security instrunent secures o Lender: (a) the tepas ment of the de evidenced by the Nz, with inleredt, and ail :am\ais
cxienstions and moeditications of the Note: () the pavment of all other sums. with interest . adsanced vnder paragraph 7 30 7.
protect the security of this Secunty Instrunteni; and {¢) the pestormance of Borrower’s covenants aid agreements undes tns
Secunty instrument and the Note. For thes purpose, Bornnver doos bercby mongaze, prant and oonvey 1 Lender the foliowing

described property focated in COOHK Coumy, lilinots:
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03-06-115-003-1077

: : : 4057 NEWPORT LANE,' ARLINGTON BEIGHTS
which has the&Q80E o1 isuza. Cayi,
Illzmjxh {Zip Couel " Property Addiex"i:

oPS 3089

‘Foam 3019 50
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pa¥menis texy nu fanger be requirad. al the option of Lender, 1 monigage msurinve cosersge (n the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and 15 obtained. Borrower shall pay
the premiuns required 10 MAIRID MOTIgage insurance in etiect. of 1o provide a loss reserve, unti] the requirement for mongage
insurance ends in accordance with any wrillen agrecment between Borrower and Lender or applicable law.

9. luspection. Lender or its agent may make reasonable enlrics upon and inspections of the Propenty. Leader shall give
Borrower notice at tke time of or prior 1o an inspection specifying reasonable cause for the inspection.

10. Condemination. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnatzon or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In: the event of 4 total lALm-- af lhc Propc.-\ lhc procecds xhal' hc apphcd to the sums s.c\.ural by this Sacunl) Inslrumenl
whether of not then due, with any @xcess paid 1o Borrower. In the event of a partial taking of the Propenty in which the fair
market value of the Propesty immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrunrent immediaiely before the taking. unless Borrowsr and Lender othenvise agree in wnting, the sums secured hy
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amaunt of the sure secured immediately before the taking, divided by (b) the fair market value of the Propenty immediaicly 2§
before the taking. wAny balance shall be paid 10 Borrower. In the event of a partial taking of the Property in winch the fair 7Y
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the £ay-
taking, unless Borrower #id Lender otherwise agree in writing or unless applicable law otherwise provides, the procceds shal) 52""
b apphied 1o the sums secuira by this Secunity Instrunient whether or not the sums are then due. ‘L
if the Property is abandopcd by Borrower, or if, alter notive by Leader 10 Borrower that the condemnor offers to mal.c an
award or scttlz a clam for dandg s, Borrower fails to respond 1o Lender within 30 Jays alter the date the notice 15 given
Lender s autharzed for collect atid applythe priveeds, st ils oplion, either e restoration o1 tepair of the Propenty or to the sums
secured by this Secunty Instrumenl, wieZieCur not then due. ,

Unless Lender and Borrower otheiwisegpree in wriling, any .tpplxmlmn of pﬂkccd\ to principal shall not extend or
postpone the due date of the monthly paymen's reierred to in paragraphs 1 and 2 or change the amount of such payments.

I'1. Borrower Not Released; Forbearmed By Lender Not a Waiver. Exiension of the ime for payment or modification
of amortization of the sums securcd by this Secunity Inarament granted by Lender 1o any suczessor in interest of Borrower shall
not operte 10 reloase the liahility of the original Borroveer or Borrower's successors in interest. Lender shall not be reguired to
commense proceedings againsl any successor in inferest or cefure lo extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason 41 any demand made by the onginal Borrower or Bomower's
sicceasurs 10 inferest. Any Jorbearance by Lender in excrcising zay right or remedy shall not be a waiver of or preclude the
exercise of any nght or remedy. _ _

12. Successors and Am--m Bound Joint and Several Liubinity; Co-u;,nu‘\. The covenants and agreements of this
Security Instrunwent shall bind and benefit the successors and assigns . Lender and Borrower, subject 10 the provisions of
partemph 17, Borrower’s covenants and agreements shall be joint and several.’ Any Borrower who co-signs this Sscunty
Instrumient but does not execute the Note: (a) 15 co-signing this Security Instrumentonly to morigage, grant and convey thal
Borrower's interest in the Propenty under the terms of this Security Instrument; (byis mot personally obligated to pay the sums
secared by this Secunty [nstrument; and (¢} agrees that Lender and any other Borrower iy 2g1ee 1o extend, modify, forbear or
auike any wocommiedatons with regard 1o the terms of This Secwrity Instrument or the Note without that Borrower's consent.

13, Loan Charpes. 1 the [oan secured by this Secunity Instrument ts subject to a faw whiclisets maximum loan charges,
and that Taw s finzbly interpreted so that the micrest o other loan charges collected or to be coller s in connection with the
doan excevd the permitied limits, then: (@) any such toan charge shall be reduced by the amount neces-azy 10 reduce the charge
to the permitted Linnt; and (b) any sums already collected from Borrawer which exceeded permitted Linpits'will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or (0 making a direct
pavient to Borrower. I a refund reduces principal. the reduciion will be trewted as a pamial prepaymeni without any
prepayment charge under the Note.

14, Notices. Any nottee to Borrower provided for i this Saunt\ Instrument shall be aiven by delivening itor by ma:lmg
it by first chass mued unless applicable law requires use of another nethod. The notice shall be directed 1o the Property Address
or any other address Borrower destgnales by notice to Lender. Any nolice o Lender shall be given by first class mail 10
Lender™s address stated herein or any other address Lender desiznates by notice 10 Borrower. Any notice provided for in this
Security Iastrunent shall be deemed to have been given to Bosrower or Lender when given as provided i this paragraph.
B3 Governing Law: Severability. This Security Instrunxnt shall be govemned by federal law and the law of the
ju:iu.lx;u.m m which the Propenty 1s located. In the cvent that any pm\'iwiun or clause of this Seconty Instrument or the Note
conthicts with applicable law, such conilict shatl not affect other provisions of this Security Instrument or the Note which can be
siven cffect without the contlicting provision. To this end the provisions of this Security Instrument and the Note are declared

o ke severable.

16. Borrower's Copy. Borrower shall be given oae conformied copy of the Note and of tlns Secunty Instrument,
D?S 1082
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24. Riders to this Security Instrument. I gne or mo-e riders are executed by Botrower and recorded together
with this Secutily fnstrement, the covenants and agreements of each such rider shall be incarporated into and shall amend
and supplemeni the covenants and agreements of this Security Instrument as if the rider{s! were a part of this Secwrity
Instrument.

{Check appticable box{esh

Q Adjustable Rate Rider & Condominium Rider T 1-4 Family Rider

_}- Graduated Payment Rider D Planned Unit Development Rider L Biweekly Paymenl Rider
X Bailoon Rider L.l Rate Improvement Rider b Second Home Ridar

I v.A Rider D Otherls} specify)

BY SIGNING BELOW. 8ctrower accepls and agrees 10 the terms and covenants conrtained in this Secutity Instroment and
in any riderisy execuled by Borrower and recorded with il

Witness BARBARA J. ‘AN Borrower

{Seal}
Witness . Borrower

{Seal}
Borrower

: {Seal) .
Borrowet

STATE OF ILLINOIS,”  COOK " County ss:
5 J{Oﬁdﬁ )’1/_,1&r ,a Nola-ry Public in and fo} ;aid

county and state go hereby certify lhat

BARBARA J. LOGAN, DIVORCED NOT SINCE REMARRIED

personally known tc me 1o be the same personis) whose namels) subscribed to the § otégoing insirumeny, appeared before
me this ¢ay in person, and acknowledged that HE/SHE . signed and delivered the said insirument as HIS/HER
free and voluntary act, for the uses and purposes thereun set forth.

Givan under my hand and official seal, this Q) day ai M /'?é\f

Ly £ 9D

'  Notary Public

My Commission Expires:'

o "OFFICIAL SE SEAL"
1anne G. Marciano

ND‘LI)’ Pubflc SME of f”nnm\
My Commission Lo 1irpagn |

Pago B ol B DPS 1084
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‘3 THIS CONDOMINIUM RIDER is made thws 2758 dajo! | STINE] . 1991 angis
‘..ncmporated inlo and shall ba deemed 10 amend and suppleme':: the Mor!gage. Deed of Trus) or Securily Deed (the
*Sacurity Instrument’? of the same date given by the undersigned ithe "Borrowerd 1o secure Botrower's Hole 10
MORTGAGE CAPITAL CORPORATION

ithe “Lander™ of the same date and covering the Properly described in the Secumy Inslrumneatl and Iocaled at
4057 NEWPCRT LANE, RRLINGTON HIIGHTS, ILLINOIS 60004

{PTUCAT 1y LO27EES)

The Properiy includes 3 unit in, together with an undivided interest in the common eiements of. 2 condominium projest
NEWPOAT VILLAGE CONDOMINIUM

kanown as:
foane o Longomsmiun Projectd

Ithe *Condominium Project’). 1§ the bwners 2ssocialion or olher entily which atls for the Condominium Project fthe
*Awners Associalicn®) bolds title to properly o1 the benefil or ure of iis members or sharchiclders, the Properly alto
includes Botrower's intarest in the Qwners Assotiation and {he yses, proceeds and benelits of Botrower's interesl.

CONDOMINIUM COVENANTS.  1n addition fo the covenants and agieemenis made in the Secusily Instrument,
Barrower and Lerder further covenant and agree as ollows

A. CONDOMIN'UM CBLIGATIONS Borrower shail pecform 21 ©f Bprrower’s obligations wader the Condominium
P-oject's Constituen’ Documents. The "Constilyent Documenis™ are the  #) Declatation €1 any other document which
creales the Condomiziori Project, &) by-laws, fil code of segulations; and liv) Ciher equivalen] documenls. Botrower
shall promplly pay. wiiewwdie, all dues and assessments imposed pursuant 2o the Constituent Doturmenis.

B, HAZARD IMSURANCE -S4 inng as the Qwners Associalion maintaing, wilh & generally accepied inturance carrier, 3
*mactert ¢r “blankat™ pohcy ¢4 1 Condamnium Project which s satinfaciory 10 Lender and which provides insurance
coverage in the amounts, for Ghe pennds, and against the hazards Lender requires, sncluding fire and haraeds included
within the term "eatended coverage,” e

# Lender waives the provision an Unsioom Covenant 2 {or the monthly payment fo Lender of ons-~iwelith o! the
yearly premigm instaliments for harard inserance on the Properly. and

§it§ Borrower's obligaticn under Unstorty fovenant 5 1o maintain hazard insurante coverage On the Properly s
deamed satisfied o the exten! that the required civer aze 15 Provided by the Gwners Associalion policy.

Borrower shall give Lender promp? nptice of any lupse sn fequired hazard ansurance covetage.

In the event of a distribution ©f harard insurance procesds an liey of restoralidn or repsir lollowing & lois 10 ke
Property, whethar 10 the unil pr 10 commaon elements, any procoeds payable o Boreower ace hereby assigned and shall be
paid to Lendar for apphestion 10 the tums secuted by the Secuiliviinsirumen?, wilh any excess paid 16 Borrower.

C. PUBLIC LIABILITY INSURANCE Borrower shall fake such 30°0mn a5 may be 1eatonable 1o insure tha! the Owners
Assotiation maintains a public liability ingurance policy acceptablein i oim, amount, and exlen? &f coverage 10 Lender.

0. CONDEMNATION. The proceeds f sny award or clam for damaoce, direc! o tonsequential, payabie 15 Bperower in
connection with any condemnaticn ©r ciher taking of all or any part of the P opesty, whether of the unit of of the common
eiements, or for any canveyance in lieu ©f tondemnatlion. are hereby atsignes sd.chall be paid 1o Lender. Such proteeds
thall be applied by Lender o the sumsg secured by the Securily Inslrument as provaded a Uniform Covenant §0.

T LENDER'S PRIOR CONSENT Borrower shall nct, extep! ailer nol:ce 10 lendl--ard walh tonder's mricr wrilien
consent. aither partilion or subdivide the Properly or consent 100

i} the abandonmen? ¢r lerminatign of the Condominium Projec!. excep! for abandonnient 25 lermination reqguired by
ILaw in the case of substantial destructhion by fire or other casually or an the case ©f a laking Ly coademnalion or emioent

= domain;

il any amendment {3 any pro.sion of the Const:tuent Documenls sf e provisitnas 107 the tapress Sonedst of Lendes;

{ii) termination of protessional management and assumplion of sel -managemens of the Owners Asyuridlion; or

{v)] any acticn whith would have the effect of rendening the public Habilily insurante coverage mainlained by the
Ows ers Associalion vnacceplable 1o Lendar

F. REMEDIES. M Borrower does ngl pay condoomniurm gues and assessmenls when due. then Lender may poy them. Any
amounts disbursed by Lender under this parajraph F shall betume additional deb! of Borrower secured by the Securily
Instrument. Unless Borrower and Lender agree 10 olher Terms of payment. these amounis shall bear inlerest lrom the date
of disbursament at the Nole rate and shall be payable, with interes!. wpon nolice {rom Lender o Eorrower requesting

payrent.
BY SIGNING BELOW. Borrower accepls and agrees 10 the termy and pww:ions contained in 1his Condominium Rider.
f
'/1 .

Sen) AV / L el
Aprrpwet BARBAQ!‘- J & DOGAN ./l Borrowsr
o 1Seali iSeall
e Borrowsr Bomrowse

MULT.STATE CONOOMINIUM RIDER -Single Family~ Fannie tXse/Fredtie Mpc UNMFORM INSTAUMENT  Form3140 8742 DPS 1118

W

LGUHTOTE

{



UNOFFICIAL COPY




0020001247
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CONDOMINIUMS AS DELINEATED ON A SURVEY
AL ZSTATE:

1)

UNIT 5-6 3 IN NEWPORT V
OF THE FOLLOWING DEZSCRI
PART OF LOTS 1 THROUGEH N NEWPORT VILLAGE AND OF LOT 219 IN
TIRURON PLANNED UNIT DEVELOPMENT PLAT 30Tz PALLING IN THE WEST 1/2
OF THE NORTHWEST 1/4 OF SECTION 6, TOWNSHIP 42 NORTH, RANGE 11, EAST
OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS ZXHIBIT
"C" TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 86323932
AND AS AMENDED FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOX COUNTY, ILLINOIS.
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THIS BALLOON RIDER is made this 2755 dayof JUKE . 1991  sndis incorposated into and shall
be deemed 10 amend and supplement the Morigage, Deed ol Trust or Deed 10 Secure Debt Ithe "Securily Instroment’) ©f the same
date given by the undersigned {the “Borrower™ 10 secure the Borrower s DNicte to

MORTGAGE CAPITAL CORPORATION

itha ‘Lender) of the same date and covering the property described in the Securily Instrumen? and located at:

4057 NEWPORT LANE
ARLINGTON EEIGHTS, ILLINOIS 60004

1Property LoOTess)
The interest rate stated on the Nale is called the "Hote Rate.” The date ¢! the Nole is called the “Nole Date” 1 andersland

the Lender may transfer the Nole. Securily instrument and this Rider. The Lender or anyoné who takes the HNole. the Securily

Instrument and this Rider by transfer and who is entitied {o receive payments under the Nole is calied the “Note Holders.”

ADOITIONAL COVENANTS. 1n addition 10 the cavenanls and agreements in the Securily Irsltrument, Borrower and Lender
further covenant and agree as {oliows (despile anything {0 the conirary contained in the Securily Inslrument o7 the Notel

1. CONDITIONA} RIGHRT TO REFINANCE

Al the matusily date of the Nole and Securily Inslrument ithe “Maturity Date”). 1 wiil be able to obtain a new fcan U"Hew
Loan) with » new MaZuri®: Uate of JULY 1. . 2021 | and with an interest rate equal 1o the “New MHofe
Rate~ detsrmined in accordance with Section 3 below it a1l the condilions provided in Sectlions 2 and S below are met {the
=Canditional Relinancing fptisn”). 1f those conditions are not met. | undersland thatl the Nole Holder is under no obligalion 1o
relinance or modily the Note, of To eatend the Maturity Date. and that ¢ wall have 10 repay the Nole ligm my own resporces or
find a lender willing 10 fend me ke oroney 10 repay the Note.

2. CONDITIONS TO OPTION -

i { want tc exercise the Cona ticnal Hefinancing Oplicn a1 maturily, ceflain conditions mus! be met as cf the Maturity Date.

Thess conditions are. <1; § must still G2 the pwner and cccupant ©f the properiy subject 1o the Security Instrument {the
“Property”); 12} | mus?l be curren? sn sy Arothly payments and cannct have been more than 30 days late on any of the 12
schaduled monthly payments smmedialely precicting the Matunly Date. i3) no lien against the Property dexcept for taxes and
special assessments not yet due and payable} { ther than that cf the Securnity instrument may exisl; {4} the New Nole Ralte cannol
be more than 5 percentage pcinis abowe the Noie /date. and (5} 1 must make a wrillen request 1o the Nole Hoider as provided in

Section 5 below.
3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fized rate of interes! equal {o the Federal National Morlgage Assotiation's required net yield
tor 30—year lixed rale mortgages subject {6 & 60~day mandatory delivery commitment, plus one-half of one percentage point
{0.5%), rounded ta the nearest one-eighth of one pereentage point (0. 125%) {the “New Note Rate’. The required net yield shall be
the applicable net yieid in eflec?! on the date and time 0f day that The Note Holder receives notice of my election o exercise the

Conditional Refinancing Optlion. If this required net yield is not aviilahle, the Nole Holder will delermine the New Note Rate by

using compacable information.
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above « not jreater thea 5 percenlage poinls above the Note Rate
and all ather conditions required in Secticn 2 above are satisfied, the fvole Hollar will delermine the amount of the monthly
payment that will be sufbicient to repay in fuil {aj the ynpaid principal. plus b} a.crued but unpaid interest. plus ic) all other sums |
will owe under the Note and Secunily insirument on the Malurily Dale {assumeac sy monlhly payments then are curfen?, as
required under Seclicn 2 above], over the term cf the New Lote a1 the New Note Rite/n equal monthly paymenis. The cesult of
this caiculation will be the amount of my new principal and interest payment every mont’s uriil the New Nole is fuliy paid
5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The fNote Holder «will notify me at least 60 calendar days in advance of the Maturity D312 and advise me cf the principal,
acerued but unpaid interest, and ald oiner sums 1 am expected 10 Owe on the Malutity Date. slie Nnte Holder also will advise me
that | may exercise the GConditipnal Retinancing Option «f the conditions in Section 2 above are n( 1 Tiie Note Holder will provide
my payment record infarmation, together wilh the name. Lilie and address of the person representing Ve Note Holder that | must
notify in order to ecercise the Condilional Relinancing Option. ¥ | mesl the conditipns o Seciicn £ _lorve, 1 may exercise the
Conditignal Refinancing Option by notifying the Nole Holder no lajer than 45 calendar days prior to the Watutity Date. The Note
Holder will calculate the fixed New Ncte Rale based upon the Federal National Morlgage Association's (nplicabie published
required net yield in effect on the Zate and lime of day notilication is received by the Note Holdar and as caiculaled in Seclion 3
above. { will then Jave 30 calendar days 1o provide the Nole Holder with acceptable proot of my required ownership, occupancy
and property Jdien status. Belore the Maturity Date the Note Holder will advise me of the new interest rale {the New Nole Ralel,
new monthly payment amount and 3 date. time and place 3t which I must appear 1o sign any documents requirec 1o complele the
required refinancing. 1 understand the flote Holder will charge me a $250 processing fee and the cosis associaled with updating

the title insurance poticy. if any.

~BY SIGNING BELOW, Borrower accepls and agrees 10 the tarms and covenants conlained in this Rallcon Rider.

BARBARAR J. L Borrower Borrower

{Seal}
Borrower

iSeal)
Barrower

482 DEILINAL v

MULTISTATE BALLOON RIDER — Single Family — FANNIE MAE UNIFORM iNSTRUMENT

FORM 3180 12/89 DPS 209
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