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INpace Ahove This Line For Rocurding ata)
MORTGAGE 1ente

_ THIS MORTGAGF (Sccarity Instrument 7j is given on JUNE 23, 1991

“The mortyagor is RONALD E. WRIGHT AND IR1A WRIGHT, HIS WIFE
. {"Borrower™). This Secuniy Invrument is given fo
FLEET NATIONAL BaXX -
which is organized and existing under e faws of THE ENITED STATES OF AVERICA . and whese adidress i
11200 WEST PARKLAND AVENLZ MILWAUKEE ,WISCONSIN 353221

{CLender™). Bornmwer owes Leader the prncipal sum of

OXE HUNDRED THIRTY THOUSAND ONE EUXDRED FI¥TY AXD XNOJI1O0 ~———mceemmee
Dolfars (US.§ 130,150.60 . Tims delids mvadenced by Bemrowers noie daled the same date as thns Sccunty
Instrument ("Noic™), which provides for manthly pavinentwiih the fall debl. 1f not pasd eardier. duc amd pavable on
JULT 1, 2021 . This Security iwirument secures 10 Lender: (33 the sepavment of ihe debi

evidenced by the Note, with inierest, and all renewals, exiensicss und medifications of 1he Noie: by the pavment of all other
sums. with intesest. ahvanced under paragraph 7 10 protect the secunity of this Seconty Insnement: and 4¢3 the performance ol g
Borrower’ covenants and agreements under this Sccurily Instrumeni ap. the Note, {or this porpose. Bommower decs hereby v)
monigage, grant and convey io Lender the following deseribed propeny ¢ided m ..:.
%
v
o

COGK Couny, lHinos:

LOT 46 IN MARYCREST UNIT NO. 1, BEING A RESUBDIFSION Or-PART OF LOT 6 A%XD @

N MARYCREST, BEING A SUBDIVISION OF PART OF THI XNORTHEAST If4 AND PART OF THSD
SOUTHEAS"' i/4 OF SECTION &, TOWNSHIP 35 NORTH, WNGE 13, EAST OF THE TEIRD
PRINCIPAL MERIDIAX, IX CODK COUNTY, ILLINQIS.

TAX NO. 31-04-403-007

which has the addressof 5010 KEST 187TH STREET COUXTRY CLUB HILLS,
{Sireet] icay)
Hlinois 60477 {"Propenty Address™y:
{Zip Code}

FLLINOIS. Singk Family - Fagnie Mac Freddie Mac UNIFORM INSTRUMENT Form M1 990 (nape dof 6 pagess

TEnd 1878 (907
Wiz Goras Lok Bostoere Forrs toc BB
3o (rter Cal TNGSIONIN T TAL 436012003

] 7 ZEﬁ« 0166635
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condemnzziion oF other taking of any past of the P-operty. or for conveyance in licw of condemnation, are hereby iaizned dnd
shatl be paid o Lender, )

in the cvert of @ total taking of the Property. the proceeds shall be applied to the sums secured by this Security
Instrument. whether or not then due. with any ¢xcess paid 1o Borrower. In the event of a pantiad wking of the Propenty m
which the tair market vakue of the Property tnmmcdiately before the aking is equal to or greater than the amomnt of the sumns
sectred by this Security Instrumen: immediately tefore the taking. unless Borrower and Lender otherwise agree i writing,
the sums sevured by this Security Instrument shall be reduced by the amount of the proveeds muliplivd by the following
itaction: {2} the otal amount of the sums ~ecured immediately before the taking. divided by (b the fair market value of the
Property immediately before the taking. Any balanee shall be paid o Borrower. In the event of a partial tahing of the
Propenty in which the fair market value of the Propenty immediately before the tibing i foss than the anwnt of the vums
secured immediately before the teking, unless Bomrower and Lender otherwise agree in writing or gnless appiicable law
otherwise provides. the proveeds shatl be applied to the sums secured by this Security Intrument whather or not the sums are
then due.

1f the Propenty is abandoned by Borrower, o if. alter notice by Lender to Bormrower that the condemnos affers 1o muke
an award or settle & chim for damages. Borrower fails to respond 1o Lender withia 20 dayx after the date the notice & given.
Lender is authorived to coltect and apply the preceeds. at its option, either to restoration or repair of the Poperiy of to the
sunts secured vrh Security fnstrument, whether or not theo due.

Unless Lend<r and Borrower otherwise agree in writing. any application of proveeds to principal shall not extend or
pwsipone the due dale o0 e monthly payments referred t in paragraphs 1 and 2 er change the amount of such payments.

11. Borrower N0t Released; Forbearance By Lender Not a Waiver. Extension of the nme for povment of
modification of amortizatian Hf the sums secured by this Security Instrument granted by Lender to any successor in mierest
of Borrower shail not operats torelexse the Hability of the original Burower or Bomrowers sucvess0rs mmterest. Lender
shall not be required to comnicaie proceedings agaimd any successor i inferest oF refuse to extend time for payinent or
otherwise modiy amertization wi the snms secured by this Secunity Instrument by reason of any demand made by the onainal
Borrower or Borrowers stccessans il imarasi, Any forbearance by Lender in exercising any right of remedy shali not be o
waiver of or preciude the exercise of anyright or remedy.

12. Successors and Assigns Bound: (foint and Several Lisbitity: Co-signers, The covenants and agreements of this
Security Instruntent shali bind and benefit the sacoessors and assigns of Lender and Borrower, subject 1 the provisions of
paragraph 17, Borrowerk cosenants and agreenecras shall be joint and several. Any Borrower who co-signs this Secutity
Instrumient bt Joes noet exceute the Note: () is ce-wioang this Security lnstrument ondy o montgage. grant and convey that
Borrower interest in the Propenty under the terms of this Seenrity Instrumentz (h) is not penenally obligated to pay the sums
sectired by this Secusity Instrument: and (¢ agrees that Le/uer and any other Borrower muy agrev w extend, modify. forbear
or make any accummodations with regard to the terms o this, Security Instrument or the Note without thut Bormower
consent.

13. Loan Charpes. 1f the loan secured by this Sceurity Ipdtrsmient is subject to a Taw which seis maximum doan
charges. and that faw is fimally interpreted so that the interest or other Yo charges collected or to b collected in connectien
with the lean exceed the permitied Emits. then: (a) any such loaa charge yaati be reduced by the amount necessary o reduce
the charee to the permitted limit: and (b any sums already collected from Bomsser which xceeded permitted Emits will be
refunded to Borrower. Lender may choose to make this refund by reduving the principal owed under the Note or by makivg o
direct payment 10 Bomower. If a refund seduces principal. the reduction will be réezted as 2 panial prepayment without any
prepavment charge under the Note.

14. Notices. Any notice to Bomrower provided for in this Sccurity Instrument »#af be given by delivering it or by
wmailing it by first class mail unless applicable faw requies use of another method. he nociee shall be direcied 1o the Propeny
Address or any other address Borrower designates by notice 10 Lender. Any notice to Leader shall be given by fint class

, mal to Lenders address stated herein or any other address Lender designates by notice t Botrovier. Any notice provided for
win this Security Instrument shall be decmed to have been given w Borrower or Lender whengiva as provided an this
’iaamgmph.

o 15. Governing Law: Severability. This Security Instrument shall be govemed by federal taw and the law of the
wurisdiction in which the Propenty is located. In the event that any provision o clause of this Secuniy Invruanght or the Note
rcontlicts with apphicable law. such conflict shall not affect other provisions of this Security Instrument ot the Note which can
wdbe siven oifect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
Cideviared to be seversble,

16. Borrower's Copy. Borower shiil be given one conformed copy ef the Note and of this Security Instnument.

17. Fransfer of the Property or a Beneficial Interest in Borrower. If all or any part o the Property or any ilerest i
it is sobd or transferred for if 2 beneticial interest in Borrower is sold or transferred and Borrower is not &t natural person)
without Lenders prior written consent. Leader may. it its option. require immediate payment in fult of ol sums secured by
this Security In~trument. However, this option shall not be exervised by Lender if exercase is prohibited by federal law as of
the Jdate of this Security Instrument.

it Lender exercises this option, Lender shall zive Borrower notice of acceleration. The notice shall provide a penied of
it feas than 30 days from the date the netice is delnvered or matled Within which Borrower must puy afl sums secured by this
Sevurity Instument. If Borrower fails 1o pay these sums prier 1o the expiration of this period, Lender may inveke any
remedios permited by this Security Instrument without further notice or demand on Bormower,

18. Borrower's Right to Reinstate. If Bomuwer meets certain conditions. Borrower shall have the right 1 have
enforcement of this Security Insirument discontinued at any time prior to the earlier off G 3 davs {or such other pened as
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app4cable law may specify for reinstatcmenty before sale of the Propeny pursuant 1o any power of sale contained in this
Sceurity Instrumeni; of (b) entry of a judpment enforcing this Security Instnment. Thove canditions aze that Bormawes: @)
pays Lender all sums which then woulit be duc under this Scounty lastrument and ihe e 3v of a0 acccleration had
occurred; (k) cures any defaolt of any other covenants o agreements: () pays all expenses sncumred in enfisving this Socanty
Instrument. including, but ot limited 10, ressonable anomeys” fees: and idi takes such action an Lender ey reasonably
require to assure that the Ben of this Security Instrument. Lenders sights i the Propenty and Bemmower's ohligation to poy the
sums secured by this Security Instrument shall cortmue unchanged.  Upon renvalement by Bosnoer, this Socuanty
Instrument and the obligations sccured hereby shall ranam {8y cifective a5 if pe accelezation had ovcuned. However. this
right 10 reindate shall not apply in the case of acceleration under paragraph §7.

19. Sale of Note; Change of Loan Servicer. The “ole of 3 pania iniesest in the Note Gopether with this Secunty
Instrumenty may be soid one oF mese imes withost prior actice Jo fomwwver. A sale may rewlt in 3 change i the enay
(known as the "Lozn Servicer”™) that coliccts muonthly pavments duc vnder the Note amd this Sscunty Instrement. There alsa
mav be one or more changes of the Lean Scrvicer onrelatad 1o 3 sale of the Note. 31 there i a change of the Lean Senvicer.
Borrower will be ziven wrnitien nonce of the change in accordance with paragraph 12 above and 2pplicable daw. The motice
will state the name.and address of the sew Laan Scrvicer and the address 10 which pazancnis shoold be made. The notice will
alse centain any sther information reguired by applicable Law.

20. Hazardous Substances. Borrower shall aot caue or permit the presence. ase. disposal, suvage. er relcase of any
Hazardous Substances o of in the Propenty.  Berrower shall sat do. nor alleow snvone clse o Jo. amthing affecung the

.Property that is in vielsoon of any Enviremental Lan. The preceding 1o sentences shall nol apply 1o the presence. wee. of
storage on the Property oisrial! quanties of Hazardous Subvtances that arc gencesally secognized 10 be appropnaie to nurmal
residential uses and to manteadnce of the Properiy,

. Borrower shall promptly give ".cader wnilten notice of any invesiigation, clam, demand, fawswt or oihcr acion by any
governmental or regulatory agency or privale pany involving the Propesty and any Hazardous Suiwtance o1 Emroamental
Law of which Bomower has actual Vaosledge, 3 Borrower Jeams. or s nahified by any govemnmental or sepuiatory
authority, that any removal or vther remicitiatien of any Hazardous Suhstance aifeciing the Prapeny s seoessan. Huwower
shall prompily 1ake all necessary remedial actiims in acoordance with Eavirenmenial Law.,

As used n this paragraph 20, "Hazardon: Subdances™ are those sehalances defimed as tanic o7 harasdous sibnlznoes by
Environmental Law and the following sutwiances: . gasoline. hemsene. other flammazble o1 1oxic peirloum prowdects, towis
pesticides and herbicides. volatile solvents. matenais seviaimng asheslos or formaldchyde. and sadinaciave maienals. A«
used in this paragruph 20, “Emvironmental Law™ meansdcderal laws and laws of the junsdichon where the Frepeny s lncaied
that relate o fiealth, safety or epviranmental prolection.

NON-UNIFORM COVENANTS. Romower and Lendur further covenant and aerec as fodiows:

21 Acceleration: Remedies. Lender shall pive nofice to Borrower prior to acceleration [ollowing Borrower’s
breach of any covenant or agreement in this Security instrumint chut net privr Lo acccleration under parazragh 17
unless applicable law provides atherwiver. The notice shall specriv:” € the defaulis 1h) the action required do cure the
default: (¢} a date. not less than 30 days from the date the notice i<'gieen (0 Borrower. by which the default must be
cured: and (d) that failure to cure the defanit on or hefore the date spedsficd in the nolice may result in acceleralion of
the sums secured hy this Security Instrument. foreclnure by judicial proce.dite and ale of the Properiy. The nulice
shall further inform Borrower of the righl to reinstate after acceleration and Zae right o aserl in the foredawre
proceeding the non-existeace of a default or any other defense of Burroner woaveederation and foreclmare. I the
default is not cured oa or before the date speeified in the notice, Lender at its opior/puy require ilmmediate payment
in full of all sums secured by this Security Insirument without further demand 45 may foredase this Security
Instrument by judicial proceeding. Lender shall be entitled 1o callect all expenses incurred in pursuing the remedics
prosided in this paragraph 21. including. but not limited to. reasenable atiorness” fees and cost< of litle evidence.

22 Release. Lpon pavment of »ll snms securcd By this Sccuniiy Instrument. lender (hall release s Sccomy
Insirument without charge 1o Borrower. Bommower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives alf ripht of hemcesicad exemprion m the Properi.

313188616
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