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HIOME SECURED ILOAN SUBORDINATE MORTGAGE

3 Section: 9 Block: Lot: 117, 118
)
Prepared By: %?fred L. West
Katz, Wolff & Carracio w‘,rt{d &3 Nk <ince- (Hmae rvdﬁZD"b%
{7 7

16 School Street 420 erderlck
Rye, NY 10580 Bellwood, IL 460104 IRV REAL £57

inRN S..nwc:S
. a1 - _ SGIE 31615
Record & Return by Mail To: To: 100 N LaSails
rea N SnEn
General Foods : General Foods CHiICAGO, IL 60602
Federal Credit ‘Usion ™ . Federal Credit Union

250 North Street- e :';; . “~3250 North Street
White Plains, NY ~ 10525>7 White Plains, NY 10625

SUBORDINATE MORTGAGE
This mortgage is made on (£/20/91, between the Borrower and Credit Usion.
DEFINITICNS

Agreement- means the lome S:cured Loan Agreement (licte) signed by the
‘ Borrower in connectjon with this Xorigage.

Borrower

or You- means each person who cigas the Mortgage.

Credit Union- means CGeneral Foods Fedezzl Credit Union having & place of
business at 250 North Streei, white Plains, lew York 10625

Mortgage- this document will be called i‘he Mortgage
Property- means the real property describza in this XNorigage

' . DFFT-G
The Borrower is: Alfred L. West

TRANSFER OF RIGHTS IN THE PROPERTY

The Borrower gives the Credit Union the rights described in this Mortgage and any
other rights that the law gives to lenders who hold mortgagas & real properiy.
Borrower may lose this Property if he fails to keep the promises in/this morigage.
This Mortgage is given as security to repay amounts advanced by the Credit
Union in connection with this agreement and to repay any 6ilhar cmounts that mey
become due in connection with the Agreement and this Mortgag_, nct to exceed:
' Fourteen Thousand Dollars and No Cents {514,000.00)

The premises are or will be improved by a one or two family dwelling only.

31318979
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HOME SECURED IL.OAN SUBORDINATIE MORTGAGE

PROPERTY BEING MORTGAGED

See Schedule "A™ Attached

RIGHTS OF PRIOR MORTGAGES
The Credit Union‘s rights under this Mortgage are subject and subordinate to

a first mortgace originally or currently held by:

Great American Federal Savings

PAYHENTS
Any Borreower signing the Agreement will pay the Credit Union according Lo its

terms.

FIRE AND QOTHER INSURANCE
Until the Agreement is paid.in full, the Borrower will keep all the buildings
on the Property insured {rem fire and any other hazards normaliy covered by an

" insurance policy. This type of pol.icy is usually called "Exiended Coverage™. The

Borrower may choose the insurance company but the Credit Union must approve the

policy and the emount of the insurance. The Iiasurance policies must coatain the

usual mortgagee clause protecting the/interest of the Credit Union. The Credit

Union may request prooi of the coverage {rom the Borrower ai any time. Borrower

must then provide proof of coverage tv the Credit Union within ten (i10) business
i -

days of the date it is requested. ’-=‘1315973

FLOOD INSURANCE

The Credit Union will advise the Borrower if flced insurance is required. If
it is required, the Borrower will pay for and obtain the flood insurance. The
policy must name the {redit Union as a Mortgagee. The amppunt of coverage required
is either the maximum {lood insurance coverage available or coverage in the amount
of the unpaid balance due, whichever amount is lower. The (Credii Union may request
proof of the coverage from tLhe Borrower at any time. Borroner must then provide

proof of coverage to the Crecit Union within ten {10) businexs duvs of the date it

is requested.

. . PAXES

The Borrower will pay all taxes, assessments, water and sewer charges on the
Property. 1f the Credit Union reguests receipts for these cayments, the
Borrower will provide them to the Credit Union within ten {(10) business days of the
date they are requested.
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ADVANCES TO PAY INSURANCE, TAXES, OR THE FIRST MORTGAGE

Tf the Borrower does not keep the buildings on the Property insured, the
Credit Union may, but is not required to, obtain insurance. If the Borrower fails
to pay taxes when due, the Credit Union mey, but nol is reqguired to, pay Such
taxes. 1i the Borrower fails to make any payments con any prior morlgage when they
are due, the Credit Union may but shall not be reguired to, make the payments. The
amount of these payments, if any, shall be treated as &n advence under the
Agreement and added to the amount due under the Agreement. The Borrower must repay
these amounts within ten (i0) business days of the date the Credil Union reguires
payment. Failure to maintain insurance, to pay taxes as due, L0 paxe payments as
due on a prior mortgage, or to repay such an advance shall constitute defeult on

this Mortgage.

CARE OF THE PROPFRTY

The Borrowar .will keep the Property in reasonabiy good condition. The
Borrower will not suhstantially change or damage the Preperty without the
written permission oi the Credit Union.

SALE OR TRANSFER PROPERTY
Any balance outstandipg-under the Agreement must be paid in {ull when the

A Property is sold or transferred.

DEFAULT
The Credit Union may declare that all amounts are due and payabie immediately

a) The Borrower fails to keep any promise made either in the Agreement
or the Mortgage.

b) Any other Mecrtgagee of the Property states that their accouals are in

default or sterts foreciosure proceedings against the Property.

¢) If a tax lien, mechanic's lien, judgement lien, or a lis pendens is
filed against the Property.

d) If a partition or ¢ondemnation action is begun against Lhe Property.

APPOINTMENT OF RECEIVER 51318975

If the Credit Unicn sues to foreclose this mortgzjz2; the Credit Union will
have the right to have a receiver appointed to take control of the property. If
the Borrower defaults in any payment and the Credit Union comuences {oreclosure or
other litigation, then the Borrower will pay all attorneys' fees, Court costs and
disbursements incurred by the Credit Union.
RENTAL PAYMENTS

Upon default, the Credit Union has the right to collect r fUpayments from
the Prcperty. The Borrower may collect and keep the rentel payme: unless the
Credit Union requires immediate payment ¢f all amounts due. b Credit Union
does require that, the Borrower will pay the Credit Uaion in advan the fair
rental value for the use and occupancy c¢f the part of the Pro y oth is in the
Borrower's possession. Also, the Credit Union may then collec: . from all other
tenants of the Property.
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NOTICES
ALl notices L0 the Borrower will be sent to the last known address of Lhe

. Borrower of record with the Credit Union. &All notices to the Credit Uaion should
" be sent to General Foods Federal Credit Union, 250 Nerth Street, white Plains, lew
York 10625 or any other address the Borrower is notified of by the Credit Union.

- CHANGES TQ THE MORTGAGE
This Mortgage may only be changed in writing and all changes must be signed

:liby the Credit Union.

. NON-ASSUMPTION OF THE MORTGAGE
‘ This Mortsage is not assumable.

:, WHO IS BOUND
The terms anc conditions of this Mortgage apply te the 3errower and anyone
else who may cbtain-ciile to the Property through the operation of law. Operation

“ of law means such items2s death or bankruptcy.

RECEIPT
The Rorrower has receired a completed copy of this Mortgage.

RELEASE
: Upon payment of all sums sbtcored by this Mortgage and upon request of{ the
Borrower, the Mortgage shall become/ null and void and the Credit Union shall
release this Mortgage without charg2, other than the costs of preparation and

recordation.
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-~ USE BLACK INK

IN WITNESS WHEREOF, Borrower has
| executed this mortgage

State o&({ ,mﬁ‘ba //,/[Z };Z 5*"&}’-

Alfred L. West
County of K f?w "\\‘
2 WITNESSES REQUIRED

} on theAt day oi\Q_L}\_i.-_« e Gl /h,.w,/ cJers—

before me persona:ly came By:

Alfred L. West
to me known to be thz indivicual {Prin Namef t)audbkf il
described in and who efgcuted the Vi { C o
foregoing instrument and ; "ho has  f oA QAL
acknowledged executing this inStrument. \ . o _ -
{Print Kame) DCEE  DIKE

it In Al

g totary Public’ Aflfﬁfif o
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——————

before me Dersonaliﬁjtamo 7 ;

S1gﬁ1ng soley for the purpose of waiving

/é)l \ﬁszf,,/’ any tomestzad righis.

Notar Pub]!C
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