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CONSDLIDATED AND AMENDED ASSIGNMENT OF RENTS

This Consolidated and amended Assignment of Rents
("Consolidated Assignment of Rents") is made as of the 1st day of
May, 19921, by and khetween Mid Town Bank and Trust Company of
Chicago, not personally, but solely as Trustee under Trust
Agreement dated February 14, 1990 and known as Trust No. 1743
("A551gnor") and Mid Town Development Corporation, an Illincis

corporation ("Lender"}.
$18.00

RECITALS

A. Assignor executed a certain Assignment of Rents
("Assignment of Rents AV} in favor of Mid Town Bank and Trust
Company of Chicagoc ("Bank"), dated March 16, 1990 and recorded in
the Office of the Recorder of Deeds of Ccok County, Iliinocis, as
Documert \No. 90119234, assigning all rents, issues and profits
with resrect to certain real estate ("Real Estate") commonly
known as 1263 North Racine, Chicago, Illinois, which Real Estate
is legally 4sscribed in Exhibit "A" hereto; Assignment of Rents A
secures th:z _payment of that certain prlnc1pa1 note, dated
March 16, 1930, made payable to bearer in the principal amount of
TWO HUNDRED SEVENTY~ONE THOUSAND AND NO/100 DOLLARS (5271,000.00)

("Nete A"); and

B. Assignor( executed a certain Assignment of Rents
("Assignment of Rencs B") in favor of Lender, dated Maxch 16,
1990 and recorded in tlie Office of the Reccorder of Deeds of Cock
County, Illinois, as Cacument No. 901138236, assigning all rents,
issues and profits with respect to the Real Estate; Assignment of
Rents B secures the paymerc of that certain principal note, dated
March 16, 1990, made payable to bearer in the principal amount of
SIX HUNDRED THIRTY THOUSAND AND NO/100 DOLLARS ($630,000.00)
("Note B"); and

C. Pursuant to an Assignmert of even date herewith, Bank
has heretofore assigned to Lender (@¥l of Bank's right, title and
interest in and to Note A and Assigrment of Rents A; concurrently
herewith, Assignor and the beneficlal ‘owners of Assignor have
executed and delivered to Lender a loan-modification agreement of
even date herewith ("Modification Agreemenc'), which provides for
the consclidation of Note A and Note B; concurrently herewith, as
provided in such Loan Modification Agreemerd¢; Assignor and the
beneficial owners of Assignor have executed and delivered to
Lender that certain Consolidated and Amended Principal Note
{"Consclidated Note"), dated of even date herewith, made payable
to bearer in the principal amount of NINE HUNDRED, I'WENTY TWO
THOUSAND NINE HUNDRED EIGHT AND 79/100 DOLLARS ($9272,908.79);

D. Assignor desires to execute this Consoclidacea
Assignment of Rents in order to consclidate Asslgnment ~f Rents A
and Asszgnment of Rents B and to amend them in their entirety as
provided in this Consolidated Assignment of Rents so thac
Assignment of Rents A and Assignment of Rents B shall jointly
constitute this Consclidated Assignment of Rents securing the
payment of the Consolidated Note,

PAN 3§39 43

NOW THEREFORE, Assignor and Lender agree as follows:

1. The foregoing Recitals are hereby incorporated in this
Cansolidated Assignment of Rents.

2. Assignment of Rents A and Assignment of Rents B are
hereby consolidated and shall constitute a single Assignment of
Rents encumbering the Real Estate, and the terms and provisions
of Assignment of Rents A and Assignment of Rents B are hereby
jointly amended and restated in their entirety as set forth on
Exhibit "B" attached herete and made a part hereof.

It is expressly understood and agreed by and between the
parties hereto, anything herein to the contrary notwithstanding,
that each and all of the warranties, indemnities,
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representations, covenants, undertakings and agreements herein
made on the part of the Trustee of Trust 1743 while in form
purporting to be the warranties, indemnities, representations,
covenants, undertakings and agreements of said Trustee are
nevertheless each and every ane of them, made and intended not as
perscnal warranties, representations, covenants, undertakings and
agreements by the said Trustee or for the purpose or with the
intention of binding only that portion of the trust property
specifically described herein, and this instrument is executed
and delivered by said Trustee not in its own right, but solely in
the exercise of the powers conferred upon it as such Trustee; and
no personal liability or personal responsibility is assumed by
nor shall at any time be asserted or enforceable adainst the said
Trustee on account of this instrument or on account of any
warranty, indemnity, representation, covenant, undertaking or
agreemert of the said Trustee in this instrument contained,
either expressed or implied, all such persconal liability, if any,
being expiessly waived and release@qmdbutectivd s Wwalwelnkdhbille i ne
way affect’ the liability of anymo@ﬁéﬁ*Férs&ﬁ“d&“ﬁﬁ%fﬂiﬁé#ﬁ@ﬁgghy

lo be pzricrmed heteunder by thd Town dank

guarantors ¢ undershen Ly i sotely as Trusies, 25 aloresaid angd ool ey
persohal tiabelity shalt bo asseried of be erlorceable agetest Mt o .
Co. of Ghicago by ronsea of any ol the coveaznts, stulemonis
LENDER: of wiABSTENOR shis instrument.

MID TOWN DEVELOFPMENT. CORPORATION, HMID TOWN BANK AND TRUST

an Illineis corporaticu COMPANY OF CHICAGO, as Trustee
under Trust Agreement
dated February 14, 1990 and
known as_Trust No. 17

By: M Byi)@uw /7

%%:Z;;bj i} ‘Trust Office37 -
Its: -

Attesp&{%ltﬁx4A::}Y-s; (Gt A )
(Asst. Secretary)
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STATE OF ILLINOIS )
)

S5S:

COUNTY OF COOK )

—a notary public in and for said
said, DO HEREBY CERTIFY that

, personally known to me to be the President of
MID TOWN DEVELOPMENT CORPORATION, an Illinois corporatlon, and
perscnally known to me to be the same person whose name 1is
subscrlbed to the foregoing instrument, appeared before me this
day in person and acknowledged that as such President, she signed
and delivered the said instrument and caused the corporate seal
of said corporatlon to be affixed thereto, pursuant to the
authority given by the Board of Directors of said corporation as
their free and voluntary act and as the free and voluntary act
and deed of said corporation, for the uses and purposes therein

set foxth.

GIVEN under my hand and official seal this ;l?ﬁ:day of

LM A sl , 1991.

e 2.
P

. “QFFICIAL SEAL”
mm Beephstie

Notary Public, State of lllincis
My Commission Expires 5/17/93
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STATE OF ILLINOIS }
85t
COUNTY OF COOK )

I, fkégQé};$ﬁ(’rq%%24wﬁggﬁ397"”” , a Notary

Public in and fo¥ said County irfthe State afcresaid, do hereby
certify that the abgve-named )3ﬂfimﬂﬁ~£ﬂ%§hzwm4£5:ﬂfu¢ﬁ LI
Viee-Rresident and (Srivwen WA Kema 22— oY , Assistant

Secretary of the MID TOWN BANK AND TRUST COMPANY OF CHICAGO, an
Illinois banking corporatio not_persgn but as Trustee
under Trust Agreement datedq§&¥§ﬁig?iigﬁg%§%% known as Trust No.
#1+9-, personally known to me to be the same persons whose names
are subscribed to the foregeing instrument as such V&ca~?re9£éenﬁingl
and Assistant Secretary, respectively, appeared before me this -t
day in person and severally acknowledged they signed and
3@%&{;}9? said instrument as their free and veluntary act and as
3 et Ie and aAssistant Secretary of said Mid Town Bank and
Trust Company of Chicage, not parscnally, but as Trustee as
aforesaid Lo he uses and purposes therein set forth:; and the
said VSdgiifiééﬁﬁﬁf*then ang there acknowledged that said
Assistant Serretary, as custodian of the corporate seal of said
Trustee causdad the corporate seal of said Trustee to be affixed
to said instrudert as said Assistant Secretary's own free will
and voluntary act and as the free and voluntary act of said
Trustee for the-uses and purposes therein set forth.

! GIVEN under my rand and notarial seal, this Jf7rﬁl day of

, 1991.
~~— & ~N <
t‘ég%giézigjflai tiZLﬂﬁgL?

L 52 2 S
KN?EEE? Puﬁifc ::;>

My, COMMAGHERL Sk res
: “taphanie T. Bengtsson |

—_— “2.* v Public, State of Minols

... " ammission Explires 9/17/93
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EXHIBIT "A"

LEGAL DESCRIPTION

LOTS 12 TO 19 INCLUSIVE IN HAPGOCOD'S SUBDIVISION OF LOT 1 AND
PART OF LOT 2 IN BLOCK 9 IN SHEFFIELD'S ADDITION TO CHICAGO IN
SECTION 32, TOWNSHIP 40 NORTH, RANGE 14 EAST CF THE THIRD
PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS.

P.I.N. NO. 14~32-400-~068

Property commonly known as 1963 North Racine, Chiecago, Illinois.

THIB DOCLM:MT WAS PREPARED BY AND
SHOULD BE E'/URNED AFTER RECORDING TO:

James 3. Gray, B3d.
Altheimer & Grey

10 S. Wacker Drive
Suite 4000 ‘
Chicago, IL 60606

rAN 0 43 0
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EXHIBIT "B"
Assignment of Rents

KNOW ALL MEN BY THESE PRESENTS. THAT the Assignor._Mid Town Banx and Trust Companv cof

Chicago, not personally, but as Trustee under Trust Agreement dated 2/14/90
TTUSt Wo. 1733 and UrDan F=TCASFrsS TIT, '

an Illinols general

----------- of . o s s T UMY o s e == = AN e e e in consideration
of One Doilar ($1) and other valusble consideration in hand paid. the receipt of which ix hereby acknowledged. does herchy

‘ Mid Town Development Corporati
sell. assign. transfer and set over unio the Assignee, - poration

of the City of Chicago County of__COOK and Stale of___fllinois

hus eascutors, admimstrators and assigns . ail the rents, 1ssues and profits now due and which may hereafter become due under or by virtue
of any lease, whether wnitten or verbal, or any letting of. or any agreement for the use or occupancy of any part of the premises hereinafter
descnibed. which may have been heretofore or may be hereafier made or agreed to. or which may be made or agreed 10 by the Assignec
under the power herein Jranted. it being the intention 10 hereby estadlish an absolute transfer andt assignment of all such leases and agreements
and ail the avails thrisurder Unto the ASSIZNEt IRG-S6POGIaliy- hots—SIRAR—SAIE-ANI-RIISMORLL- AW~ ithing—es-follews —to-wil:
DATE OF LEAGE LESSEE TERM

ALY RENT
I & s
9 V) / s
9 / / s
! A s
19 av s $
sl realboing-payable monihlu in-advence upon the [rorery descnbed as follows, 1o-wit:
(&)
SEE SCHEDULE "A" ATTACHED WKERETO E:
|9
[¥al
-
Ww
Q!

and the Assignor hereby irrevocably appoinis the Assignee as his true and lawful artornsy 10 collect all of taid avails. renis, issues and
profits arising or accruing et any time hereafier, and all now due or that may hercafier bicurc duc under cach and cvery the leases ar
agreements, written or verbal. existing or to hereafier exist, for said premises. and 10 use/Juch messures. legal or cquitable. as in hic
discretion may be deemed proper or necessary 1o enforce the payment or the security of such avai's, rents. issues and profits. or (o secure
and maintain possession of said premises or any portion thereof and to fill any and all vacancics, and (o rent, lease or let any pottion of
£aid premiscs to any party or parties at his discretion, hereby granting full power and authority to exerciy: cach and every the rights, privileges
and powers herein granted at any and al) times hereafter without notice to the Assignor, and further, wilk pe wer 10 use and apply said avails.
issues and profits to the payment of any indebtedness or liability of the Assignor to the Assignee. due of 1o o7oxr2e due. O that may hercafter
e contracted. and also to the paymem of all capenses and the care and mansgement of said premises, iriivding taxes and assessmens.
and the interest on incumbrances, if any, which may in said attorney's judgement be deemed proper and 4 “iable. hereby ratifving all
that said attormney may do by virtug hereof.

GIVEN under hand. _ . and sea) this dayof o . 19 . _
(SEAL) tSEAL
STATE OF L _
5s.
County of_ a notarary public in and for said Coumty. in the Siate aforesaid, Do Hereds
Ceniify thay

subscribed to the foregoing {nstrument, appeared

personatly known to me 10 be lhe same person_ whose name

befere me this day in person, and acknowledged that ___he

signed. scaled and delivered the said instrument as
free and voluntary act. for the uses ang purposcs therein set forth.

GIVEN under my hand and official seal this dav of. 19

Noarery Pyioic
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SCHEDULE "a"

LEGAL DESCRIPTION

LOTS 12 TO 1% INCLUSIVE IN HAPGOOD'S SUBDIVISION CF 1OT 1 AND PART
OF LOT 2 IN BLOCK 9 IN SHEFFIELD'S ADDITION TO CHICAGC IN SECTICN
32, TOWNSHIP 40 NORTH,

RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.I.N. NG. 14-32-400-068

Property commonly Xnown as 1963 Nerth Racine,

Chicago, lIllinois.

Z6L6ICT6







