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' ! MORTGAGE

THIS MORTGAGE ("Secunty Instrument’’) is given on June
ERIC D WEIMER, BACHELOR

The mortgagor is
JACQUES: VANDERVEN, BACHELOR
(*“‘Borrower”’).

: t\‘ This Security Instrumen. i gvcn to ,

%‘) MARGARBTTEN & COMTANY, INC. ] which is organized and existing
under the laws of . the sta..n of New Jersey , and whose address is

One Ronson Road, Iseiiln, New Jersey 08830 (**Lender®’).

Borrower owes Lender the principal's»m of

Oone Hundred Fifty- Six Thousand, Eight Hundred and 00/100 Dollars
(US. % 156,800.00 (). Tkis debtis evxdenced by Borrowet's note dated the same date as this Security

Instrument (*‘Note’*), wmch provides for'monthly payments, with the full debt, if not paid earlier, due and payable
on July ist, 1998 rhis Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all ren=wa)z, extensions and modifications of the Note; (b) the payment of all ather
sums, with interest, advanced under Paragraph 7 1 p.otect the security of this Security Instrument; and (c) the performance
of Borrower’s covenants and agreemems under this Sccurity Instrument and the Note, For thiz purpose, Borrower does hereby
mortgage, grant and convey to Lender the following de¢-ribed property located in
COQK County, lllinois:

UNIT NUMBER 1058-A IN THE KENSINGT(N CONDOMINIUM, AS DELINEATED

ON A SURVEY OF THE FOLLOWING DESCRILFD REAL ESTATE:

LOTS 19 TO 29 IN BLOCK 4 IN MORGAN'S SULDIVISION OF THE EAST 1/2
OF BLOCK 10 IN SHEFFIELD'S ADDITICON TO C4ZICAGO., IN SECTION 32,

TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE fFL{TD PRINCIPAL
MERIDIAN, IN CODK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED

AS EXHIBIT "A" TO THE DECLARATION OF CONDGMiNIUM OWNERSHIP
ILLINOIS AS DOCUMENT (25184942, TOGETHER

RECORDED IN COOK COUNTY,
WITH ‘ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.
PIN# 14~-32-223-035-1027 .
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which has the address of
1058 W ARMITAGE UNIT A CHICAGO, IL 60684 (‘‘Property Address’);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the'property All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the ‘‘Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with fimited
variations' by Jurxsdxcnon to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

Borrower shall promptly pay when due the

1. Payment of Principal and Intemt, Prepayment and Late Charges.
principal of and intetest on'the debt evidenced by the Note and any prepsyment and late charges due under the Note,
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14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by dehvering it or by mailing |
“ it by first class mail unless applicable law requires use of another method. The notice shall be d;rected to the Property Agddms
or any other address Borrower designates by notice to Lender, Any notice to Lender shall be: given hy«.ﬁrst class majl to'tegder’s
address stated herein or any other address Lender designates by notice to Borrower: ’A.n)' notice provaded for in this ity
Instrument shall be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph.

15. Govemlng Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located In the event that any provision or clause of this Security Instrument or the Note conflicts
with applicable law, such ponfhct shall not affect olher provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared to
be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Thstrument,

17. Transfer of the Property or a Beneficial Interest In Borrower. 1f all or any pari of the Property or any interest in
It'is sold or transferred (or ifa beneficial interest in Borrawer is sold or transferred and Borrower is not a natural person)
without Lender s prior written consent,’ Lcudcr may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this Sptior shalt agtibe exercised by Lender if exerciseinprohibited by federal law as ph s !
the date of this Secunty Instrument.

If Lender exercises thxs opuon Lender shall give Borrower notice of acceleration. The notice shall provide a period of -
not less than 30 days from the date the nonce is delwere:l or mailed within which Barrower must pay all sums secured by
this Security Instruriant. If Borrower Tails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted v this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Faght to Reinstate. If Borrower meets certain conditions, Borrower shall have the right o have

- enforcement ofihisi B orf F IMsDmsR discopyimied mapy time prior to the earlier of: {a) 5 days {or such other period as

' applicable lave MaY: spRcif 3 tainstaBUORETelme sale of the Property pursuant to any power of sale contained in this

Security Instrument; or (6} <eiry of & Judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)

pays Lender all sums which thon wiuld be due under this Szcurity Instrument and the Note as if no acceleration had occurred;

(b) cures any default of any other crvenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,

including, but not limited to, reasons.b!c attorneys’ fees; and (d) takes such action as Lender may reasenably require to assure

that the lien'of this Security Instrurmenty Ziander’s rights in the Property and Borrower’s obligation to pay the sums secured -
by this Security Instrument shall contirues viichanged. Uron reinstatement by Borrower, this Security Instrument and the

obiigations sécured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall

not apply in the case of acceleration under Puragiaph 17.

19, Salc of Note; Change of Loan Servicer. ~The Nate or a partial interest in the Note (together with this Secunty
Instrument) may be sold one or more times withoui pr.or notice to Borrower. A sale may result in a change in the entity (known
as the ‘‘Loan Servicer’') that collects monthly paymant, fue under the Note and this Security Instrument. There also may
be one or more changes of the Loan Servicer unrelated to'c sale of the Note. If there is a change of the Loan Servicer, Borrower
will be given written notice of the change in accordance witk Taragraph 14 above and applicable Jaw. The notice will state
the name and address of the new Loan Servicer and the address to which pavments should be made. The notice will also
contain any other information required by applicabie law.

20. Hazardous Substances.  Borrower shall not cause or peiriit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor'a'iow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two senter.css shall not apply to the presence, use, or storage
on the Property of small quantities. of Hazardous Substances that are (ge:erally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privatg partvinvolying ghe Propennarmig=y Fiazardous-Substance or Environmental
Law of which Borrower has actual knowledge. if-Borrowerilearns, or is notified by ary g overnmemai or regulatory authority,
that any removal or other remediation of any Hazardoiis Substance affectifig The Propei{y \s Dicessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law.

As used in this Paragraph 20, ‘‘HazardousSubstances 3 are those suhgtances defined as toxic or hazardous substances
by Environmental Law and the following substapees: gesoline, kerosene, other flammable or tc xic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and racdioacive materials, As used
in this Paragraph 20, ‘“‘Environmental Law'* means federal laws and laws of the jurisdiction whoere 2nioProperty is located
that relate to health, safety or environmenta protestiore e NKILA UNWBEK O0d-20-3800

NON-UNIFORM COVENANTS. BorrgwarandLendenipreher vovemanrandagree as foliows:

21. Acceleration; Remedies. Lender shall'give notice to Borrower prior to accelération following Sorrawer’s breach
= of any covenant or agreement in this Security Instrument (but not prior to atceleraﬁon under Paragraph 17 univss applicable

cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
> Instrumeant, foreciosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
. to reinstate after acceleration and the right to assert in the foreciosure proceeding the non-existence of a default or any other
defense of Borrower {o acceleration and foreclosure. If the default is not cured on or before the date specified in the notice,
Lender at its option may reguire immediale payment in full of all sums secured by this Security Instrument without further :
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses .,::
incurred in pursuing the remedles provided in this Paragraph 21, Including, buf not limited to, rezsonable attorneys® fees and A'Q
costs of title evidence, P,
22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument -~
without chatge 1o Borrawey Sorrower shall pay any recordation cosi.ougomIpIaw HI1Q6n -
23, Waiver of Homesteadii Borowewwaives all right o homestead exemption in the Property. N

w0
€
less than 30 days from the date the notice is?gbgu;tbtﬂoéing \ﬂnchdhe-rﬂgiﬂull musl be cured ‘and (d) that failure to Ju
=
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* after the date of occupancy, unless Lender otherwise agrees in writing, which consent shail not be unreasonably withheld,
or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in defauit if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of
the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower
may cure such a default and reinstate, as proviced in Paragraph 18, by causing the action or proceeding to be dismissed with
a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other
material impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in
default if Barrower, during the loan application process, gave materially false or inaccurate information or stazements to Lender
{or failed to provide Lender with any material information} in connection with the loan evidenced by the Note, including,
but not limited to, representations concerning Borrower’s occupancy of the Property as a principal residence. If this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. IT Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights In the Property. 1f Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such
as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions
may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this Paragraph
7, Lender does not have to do so.

Any amount: aisbursed by Lender under this Paragraph 7 chall become additional debt of Borrower secured by this
Security Instrunieni. ISnless Barrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disburserent at the Note rate and shall be payable, with interest, upon notice from Lender to Berrower requesting
payment.

8. Mortgage Insurarce.) If Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower snali 7@y the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverags 1eruired by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required
to abtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent
to the cost to Borrower of the morty,age insurance previously in effect, from an alternate mortgage insurer approved by Lender.
If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equai
to one-twelfth of the yearly mortgage irssu arce premium being paid by Borrower when the insurance coverage iapsed or ceased
to be in effect. Lender will accept, use ziir retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the spiion of Lender, if mortgage insurance coverage (in the amount and for the
period that Lender requires) provided by an insuier approved by Lender again becomes available and is obtained. Borrower
shall pay the premiums required to maintain n:o (gage insurance in effect, or to provide a loss reserve, until the requirement
for mortgage insurance ends in accordance witiury written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender orits agent may make'rerscaable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspectin: specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or clzin for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or Tor conveyance in lieu of condemnation, are hereby assigned
and shall be paid 10 Lender.

In the event of a total taking of the Property, the proceeds :bri be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In th: eent of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equsi t» or greater than the amount of the sums secured by
this Security Instrument immediately before the taking, unless Borrover and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of th: rroceeds multiplied by the following fraction: (a)
the total amount of the sums secured immediately before the taking, divided-bw (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the cvent'of a partial 1aking of the Property in which
the fair market value of the Property immediately before the taking is less thaith< amount of the sums secured immediately
before the 1aking, unless Borrower and Lender otherwisc agree in writing or unliss appiicable law otherwise provides, the
proceeds shall be applied to the sums secured by this Security Instrument whether < ot the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to BorrowZ=thar the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days zfter the date the notice is given,
Lender is autharized to collect and apply the proceeds, at its option, either to restoration’os tepair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to prirczinal shall not extend or
postpone the due date of the monthly payments referred to in Paragraphs [ and 2 or change thear.euat of such payments.

11. Borrower Not Released; Forbearance by Eender Not a Waiver. Extension of the time for pay'aent or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successorar interest of Borrower
shall not operate to release the liability of the original Borrower or Borrower’s successors in interest, Lendershall not be required
to commence proceedings against any successor in interest or refuse 1o extend time for payment or oinerwise modifly:
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or f
Borrower’s successors in interest. Any forbearance by 1.ender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

12. Siccessors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security )
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey that .-
Borrower’s interest in the Property under the terms of this Security Instrument; {b) is not personally obligated 1o pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s
consent.

13, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with
the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the.
charge to the permitted limit: and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without

any prepayment charge under the Note.

-
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- BALLOON RIDER 80105617
(Conditional Right 1o Refinance)

THIS BALLOON RIDER is made this 26th day of June, 1881
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trusi or Deed 10 Secure
Debt (the “'Security Lastrument®') of the same date given by the undersigned (the **Borrower'’) 1o secure the Borrower's
Note 1o Margaretten & Company, Inc., organized and existing under the
Taws of the state of New Jersey,

(the *‘Lender”') of the same date and covering the property described in the 'Sccul;}it/y(nstrumem and located at:
14
1058 W ARMITAGE UNIT A CHICAGO, 1L 6060%

The interest rate stated on the Note is called the **Notc Rate.”’ The date of the Note is called the ‘“Note Dare”” 1
understand e Lender may transfer the Note, Security Instrument and this Rider, The Lender or anyone who takes the
Note, the Semwity Instrument and this Rider by transfer and who is entitled to receive payments under the Note is called

the ‘*Note Holic

ADDITIONAZL COVENANTS. In addition to the covenants and agreements in the Security Instrument, Borrower
and Lender further covenant and agree as follows (despite anything 1o the contrary contained in the Security Instrument

or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Mote and Security Instrument (the **Maturity Date'), 1 will be able to obtain a new
loan (**New Loan™') with a new M-=tiqity Date orduly 1st, 2021 , and with an interest rate equal 10
the *New Note Rate” determined<n accardance with Section 3 below if all the conduuon: provided in Sections 2 and
5 below are met (the *‘Conditional Re/inatcing Option’'). IT those conditions are not met, | understand that the Note
Holder is under no obligation ta refinarce-2r modify the Note, or (o extend the Malurity Date, and that 1 will have to
repay the Mote from my own resources o. fiad a lender willing 1o lend me the money 1o repay the Note.

2. CONDITIONS TO OPTION

If 1 want to exercise the Conditional Refinancing Option at maturity, certain conditions must be met as of the
Maturity Date. These conditions are: (1} I must still be the owner and occupant of the property subject to the Securily
Instrument (the “Property’’); (2) 1 must be current inrry inonthly payments and cannot have been more than 30 days
late on any of the 12 scheduled monthly payments immediately preceding the Maturity Date; (3) no lien against the
Property {except for taxes and special assessments not yet dus 2ad payable) other than that of the Security Instrument
may exist; (4) the New Note Rate cannot be more than 5 perieniase points above the Note Rate; and (5) | must make
a written reguest 10 the Note Holder as provided in Section 5 belgw,

3, CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal to the Federal [National Mortgage Association’s required
net yield for 30-year fixed rate mortgages subject to a 60-day mandatary ¢cliyery commitment, plus one-half of one
percentage point (0.5%), rounded 1o the nearest one-cighth of one percentagz ruipt (0.125%) (the **New Note Raie’).
The required net yield shall be the applicable net yield in effect on the date and liri>-of day that the Note Holder receives
notice of my election to exercise the Conditional Refinancing Qption. I this requiied el yield is not available, the Note
Holder will determine the New Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not greater than 5 percenragr. points above the Note
Rate and ait other conditions required in Section 2 above are satisfied, the Note Holder will dercrmine the amount of
the monthly payment that will be sufficient to repay in full (a) the unpaid principal, plus (b} accrutd Lt unpaid interest,
plus {c) all ether sums | will owe under the Note and Security Instrument on the Maturity Date (assuiming my monthly
payments. then are current as required under Section 2 above), over the term of the New Note at the New Nole Rate
in equal monthly payments, The result of this calculation will be the amount of my new principal and interest payment

every month until the New Note is fully paid.

2
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EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Maturity Date and advise me of the
principal, accrued but unpaid interest, and all other sums [ am expecied o awe on the Maturity Dale. The Noie Holder
also will advise me that 1 may exercise the Conditional Refinancing Cption if the conditions in Section 2 above are met.
The Note Holder wil} provide my payment record information, together with the name, title and address of 1the person
representing the Note Holder that [ must notify in order o exercise the Conditional Refinancing Option. IT I meet the
conditions of Section 2 above, ] may exercise the Conditional Refinancing Options by notifying the Note Holder no later
than 45 calendar days prior to the Maturity Date. The Note Holder will calculate the fixed New Note Rate based upon
the Federal National Morigage Association’s applicable published required net yield in effect on the date and time of
day notification is received by the Note Holder and as calculated in Section 3 above. 1 will then have 30 calendar days
to provide the Note Holder with acceplable proof of my required ownership, occupancy and property lien status, Before
the Maturity Date the Note Holder will advise me of the new interest rate (the New Note Rate), new monthly payment
amount and a date, time and place at which | must appear to sign any documents required to complete the required

refinancing. I understand the Note Holder will charge sag s $38Q 250R9¢5{ 800 3Bog SERIEFICIIER st R R n g
HR UHOIRILIBRIEBOK M2 yw* initial here_ A

BY S!fiN'NG BELOW. Borrower accepls and agrees to the terms and covenafits contained in this Balloon Rider.

5.

** roasonable Tees and the costs associated with
exercising ths rafinance coption.

ERIC D WEIMER

©4319831
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60105617
CONDOMINIUM RIDER
THIS CONDOMINIUM RIDER is made this 26th day of
June 1991 and is incorporated into and shall be deemed 10 amend and supplement the

Mortgage, Deed of Trust or Security Deed (the ‘Security Instrument’) of the same date given by the undersigned (the
““‘Borrower’’) to secure Borrower's Note to

MARGARETCTEN & COMPANY INC, & corporation

organized Jand existing under the laws of the state of New Jersey

(the “*Lender’’) of th: s=me date and covering the Property described in the Security I'\n?rumcnt and located at:

1058 W ARMITAGE UNIT A , CHICAGO , IL SUSC}Q

Propetty Adiémas
The Property includes a unit in, tugziher with an undivided interest in the common elements of, a condominium preject
known as:

KENSINGTON CONDOMINIUM Name of Condamiium Project
{the “Condominium Project’’). If the owners associpiicn or other entity which acts for the Condominium Project {the
“Owners Association'*) holds title to property for th.e benefit or use ol its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association ard the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COYENANTS, In addition to the cavenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. CONDGOMINIUM OBLIGATIONS, Borrower shall perform alt2f Borrower's obligations under the Condominium
Project’s Constituent Documents. The **Constituent Documents’” are tlie: (i) Declaration or any other document which
creates the Condominium Project; (ii) by-laws; (iii) code of regulations; andiv) other equivalent documents, Borrower
shall promptly pay, when due, all dues and assessments imposed pursuan o the Constituent Documents,

B. HAZARD INSURANCE, So long as the Owners Associalion maintains, with- generally accepted insurance carrier,
a “‘master’” or "‘blanket” policy on the Condominium Project which is satisfi.ctory to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards Lender vejuires, including fire and hazards
included within the term “extended coverage,”” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lenidsc of one-twellth of the
vearly premium installments for hazard insurance on the Property; and

(i1} Borrower’s obligation under Uniform Covenant 5 1o maintain hazard insurance coverage.cn the Property is
deemed satisfied to the extenl that the required coverage is provided by the Owners Association paiicy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage,

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned and shall
be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to Borrower.
C. PUBLIC LIABILITY INSURANCE. Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender,
D. CONDEMNATION. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower
in connection with any condemnation or other taking of all or any part of the Property, whether of the unit or of the
common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender, Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10,

MULTISTATE, CONDOMINIUM RIDER~—SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT  Form 3140 9/%0
MAR-6017 Page 1 of 2 (Rev. 5/91)
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E. LENDER'S PRIOR CONSENT. Borrower shall nit, except aflcr notice to Lender and w1th Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i} the abandonment or termination of the Condorainium Project, except {or abandonment or termination required
by law in the case of substantial destruction by fire or otlier casualty or in the case of a taking by condemnation or eminent

domain;
(i) any amendment to any provision of the Constituent Documents if the provision is for the express benefit of

Lender;

(iii) termination of professional management and assumption of seif-management of the Owners Association; or

(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by the
Owners Association unacceptable to Lender.
F. REMEDIES. If Borrower does not pay condominium dues and assessments when due, ther Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the
Security Instrument. Unless Borrower and Lender agr:e to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting raytent,

BY SIGNIMG BELOW, Borrower accepts and agrees (o the terms and provisions contained in this Condominium
Rider.

o —— —— - S —
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