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CONSTRUCTION LOAN MORTGAGE CITIBAN(O’

ASSIGNMENT OF RENTS
N _AND SECURITY AGREEMENT

\‘9 > THIS MORTGAGE is made Lhis __BER _ duy of Jung 1491, by und between _Richard A.
& - Egwele and Susan T. FEgwele, his wife , an)
) corporation) (a{n) PR RFAARINERS——— $23.00
f\’b Partnership), ("Mortgugir”) und Citibunk, Federal Savings Bank. A Federa! Suvings and-IﬂJlMIEgéﬂ B84 ik éi&fﬂ&éaia Lbi12:00
assigns (Murigageel © K CONTY RECOROER
WITNESSETH:

THAY', WHEREAS, Mortgagor has concurreatly herewith executed and delivered a construction loan note bearing even date
herewith ("Note™) in thé principa! sum of __EIGHT. HUNGRED ETGHTY THOUSAND AND NO/1G0
DOLLARS ($ 880,000,902 }, made payable to Lhe vrder of the Mortgugee in aad by which the Mortgagor promises t
puy (1) any udditional advances and escrows, with interest thereon as provided in the Note, mude by the Mortgagee o proteet the
securily hereunder, at any Lim befure Lhe release and cancellation of this Mortgnge, und (2) the principalsum and interest thereon
al the rate and al the mes und nmalnts as provided in the Note, 1o be applied first Lo advances and escrows, then Lo inlerest, wnd
the balance L principul until the ingebiedness is paid in full. Allof the principal und interest are made puyable ut yuch pluce as
the holders of the Nole may, frum time toime, in writing designate, and in the abseace of such designation, then at the office of
CITIBANK, FEDERA) SAVINGS BANK, in Chicago, Hlinois,

NOW, 'THEREFORE, Lhe Murtgagor Lo secure (o) the payment of all sums payuble under the Note and all sums payable in
accordnnce with the terms, provisions and limitativas ofthis Murtgage, (b) the perlormance of the covenants and agreements herein
contained by the Mortgagor w be performed; and (¢} Lhepesformance of Lhe covenants and agreements of Mortgagor or its beneh-
ciaties contuined in a Construction Loan Agreement (Censtraction Loun Agreement) u meng Mortgngee, Morlgugor and cerlain |
other parties therelo, duted of even date herewith, ur conleined in sy sther sgreements or covenants execuled by Lhe Mortgugor 2
or its heneficiaries relating 10 the loun secured hereby, and alsd in consideralion of the sum of One Dollar ($1.00) in hand paid, .2
the receipt whereof is hereby acknowledged, does by these presents MORTGAGE, GRANT, REMISE, RELEASE, ALIEN and b4 -
CONVEY unto the Mortgagee, its successors and assigns, the following deseribed real estow and ull of its estate, right, title and =

interest Lherein, situate, lying and being in the Ciry of & i , Counly of :1
ook {_ qu {und bllat,ggf Ilimma W wit: 3 -

{SEE EXHIBLY A ATTACHED HERETO AND MADE A PART HEREGF)

more commonly known as: 4 Ashley Oaks, Flosamoor, IL 60422 as (o Parcel 2, and i
20431 Doria Lane, Olympia Fields, 11 604§l as to Parcel 1. '

and having the real estale index number(s ~ 32=07-2 0 gfll 0000 & 31-14-415-2305-0000
(Parcel (Parcel 1,

which, with the properly hereinufter deseribed, is veferred W herein as the “Premises®,

TOGETHER with all buildings, improvemenly, tenements, cusements, Antures, und appurtenancesiansrelo belonging, and
all rents, issues and profits thereof for so long und during 1) such times us Mortgagor may be entitted there!o (which ave Pledged
primarily and on a parity with said real estute and notsecondarily), and all shades, nwnings, venetian blinds, screer s, sereen dours,
storm doors and windows, sloves and ranges, curtain fixtuves, partitions, sltiched Noar covering, now or hereafler therein or thereon
and all fixtures, apparalus, equipment or urticles now or hereafter Lherein or thereon used to supply heat, gas, air conditioning,
waler, light, power, sprinkler protection, waste removal, refrigeratiun (whether single units vr centratly controlled), snd ventilution,
including, withuat limilation, all washing machines, clothes dryers, wuste disposul units, attuched fons, ducts, automulic dis-
hwashers, and radio and television aerinls, it being understood that the enumeration ul'uny specific articles of property shall in no
wise exclude or be held to exclude any items of praperty ot specifically mentioned. Allof the land, estute and property hereinabuve
deseribed, real, personn} and mixed, whether affixed or annexed or nol (excepl where otherwise hereinabove specified) nnd all
rights hereby conveyed nnd mortgaged are intended so to be as u unit und wre hereby understoad, agreed and declared 1o form &
part and parcel of the rea) estate and Lo be uppropriated to the use of the real estate, wnd shall for Lhe purposed of this Morlgage
be deemed Lo be real estate and conveyed and mortguged hereby,

'O HAVE AND TO HOLD the Premised unto the suid Mortgigee, its suttessors and assigns, forever, for the purpuses and
usos hergin sel forth, free from all vights and benefits uader any statute of limilation and under the Homestead Exemption Laws of
81319972 93 _~
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"« the Stirte of Hlinois, which aaldwN@Fkﬁi @:I AI el vl.y@'py

I 1S FURTHER UNDERSTOOD AND AGREED 'THA'Y: N 9 9 7 =

1. Disbursement of Loan Proceeds for Construction of Improvements.

I'he proceeds of the loan heceby secured ure in whole or in purtintended w linenee construetion of improvements, Mortgapor
further covenants and agrees thal:

{a) The impruve:ﬁenls to b erected, aliered or remodefed ua Lhe Premises shall be completed in necordunce with the pluns nnd
specifications deposited with Mortgagee;

‘Phere shall be no sloppage of construction for a peviud longer thien thirty (30) diys, except for matters beyond the reasonuble
conlrul of Mortgagor;

In any event, said censtruction shall be completed nol tuter than the dute set forth in the Construction Loan Agreement;

Upon defuaull in say of the covenants in (u), (b) ve (¢), the Morlgngee may (but need not) exercise either er both of the
following remedies:

(i) Declare the entliveyacipal indebledness of the Note and interesl thereon due and payable; und

{ii}  Complele the construction Jalteration ar remodeling of suid isipyovements and enter into the aecessary conbracls therefor.,
All moneys so expended shait be addilionul indebtedness secured by this Mortgage, and any moneys expended in eacess
of the Note shall be payable on'deinuid, wilh inlerest al the Default Rate as sed forth in the Note;

The construetion of said improvements is and will be in complicnce with ull governmental regulations, and restriclions and
with ull zoning nnd building laws and erdinances of the municipulity in which the Premises are Jocuied and with all building
restrictions of record, and Marigagor will furnish Garisfactory evidence W Mortgagee of such compliance; and

The proceeds of the loun secured hereby are Lo be disbursdd by Moertpages w Morigagor in accordance with the provisions
contained in one or more of (i) the application for loan, (ii} tiecommitment for loan, and (iii) Lhe Construction Laun Agree-
menl, Said application, commitment and Construction Lonn Avceemant are hereinufter collectively referred (o us "Loun
Agreement™. All udvances and indebtedness arising and accruirvuraer the Loan Agreement from time W time, whether or
nol the lotal ameunt thereof may exceed Lhe fuce umount of the Note/ sl be seeured hereby W the sume extent us though
suid Loan Agreement were fully incorporaled in this Morlgage and the<ccurrence of any event of defaull under said 1oan
Agreament shall constitule a default under this Morlguge entitling Murtgugee w allof the rights and remedies conferred upon
the Murlgage by the Lerms of this Mortgage (including those set forth in subparapcigh (@) of this paragraph 1 or by luw, as
in the case of any other default,

2. Payment of Principal and Inieresl,

Muorlgugor shall promptly pay when due Lhe principal of sind intereston the indebledness evidensed Ly the Note, any prepuy-
ment and luwe charges provided in the Note and all other sums owing under the Note, the Loan Agreemen’, o this Mortgage, or
secured by Lhis Mortgage.

3. Muaintenance, Repuir and Restoration of Improvements, Payment of Prior Licns, Elc,

Mortgagor shull{a) pramplly repair, resiore or rehuild uny buildings orimgirovements now or hereafter on Lthe Premises which
may become damaged or be destroyed; (b keep the Premises in good condition aund repair, without waste and free [rom mechanics’
lieng or ather liens or clnims for fiens nol expressly subordinated ta the lien heseof; {c) puy when due any indebledness which may
Le secured by u fien or churge on the Premises superior o the flen hereof, wnd upun request exhibil satisfaclory evidence of the
discharge of such prior lien to Morigagee; (d) complete within a reasonable time any building or buildings row or al eny time in
procuss of erection upon the Premises; (e) comply with ull requirements of law, municipn) ordinances or restrictions ol record with
respect Lo Lhe Premises and the use thereof; (1) not sufler or permit change in the general nature of the nceupaney of the Premises,
wilhout Morlgagee's wrillen consent; (g) nol initiate or acquiesce in zoning reclassification, without Mortgagee's wrilten consent;
{h) not suffer or permil aay unlswful use ol or any nuisance Lo exist upon the Premises; (i) not diminish or impair the value of the
Premises or Lhe security intended ta be efTected by vivtue of this Mortgage by uny act or omission to act; (j) appear in and Jefend
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. any proceeding which in the epigiongofthe eEL s huereupder -psts, expunses und wllorteys'
fees incurred or puid by the meNmﬁﬁ @1 e Qi ny capitcily by renson of this
Morlgage; (k) not suller or permit, without Murlgugee's wrutun um:.@nt (1 un(';t ] ul,u gy, addiidnyg wydumhtmn or rensaval of
any of the improvements, appuratus, fixtures or equipment now or hercaller upon the Premises, (i} s sale, sagignment or tranafer
of any right, it or inlerest in und Lo any of the impravements, spparatuy, lixtures or eguipment which muy be found in or upan
the Premises, (ii1) any change in the nsture or character of the uperation o the Premises which will inereise U the intensity of the
use thereof, ur(w)u change or alterution of the exterior snd intevior stvuctural arrangementoluny improvements on the Premises,

including, without limitatiun, any change or alteration of any walls, ronms or halls.
4. Sale or Transfer of Premises or Interest Therein,

Mortgigor ayrees and understands thiet iLshalt eonstitute an eventofdetiult under this Morlgage and the Note enlitling Lhe
remedies in the Mortgzige and Nole to be exereised if (1) the Morlgagor, or any beneficiury of the Mortgugor, shall convey Lille tes,
or beneficial interest in, or otherwise sufler or permil any equilable or beneficial interest in the Premises Lo become vested in uny
persen or persens, firm vy corparation or olher entity other than the Murlgagor or the present beneliciary ar beneficiaries, (b) any
lien or security interest attaches to the Premises or the benelicial interest in the Premises other thun the fien of this Mortgaye
{excluding tuxes and avscasments net yet due and puyabile), () uny articles ol agreement fur deed or other installment contruct for
deed, Litle or beneficial intorestor land eontruct in the Premises wee ealeved inlo, ur (d) any purtnership interest in Mortgugor (if
Mortgagorisa purtnershipXonin any partnership awning atl av i portiun uf the beneficial interest in Mortgagor is conveyed, Lruns.
ferred, or hyputhecated, in whaig or in part, ov {e) uny stovk in Mortgager (if Mortguger is a corporulion), or in any corperation
owning all ov & porlion or the buaeteia! interest in Murtgagor is conveyed, translerred, or hypothecited, in whole or in pard,

5. Hazard Insurance.

Mortgagor shall keep all buildings and ivprovements nuw existing or bereafler erected on the Premises insured by carriers
ul al! times satisfactory ta Murlgagee against Jos by fire, hazards ncluded within the leem "Extended coverage®, rent luss and
such other hazards, cusualties, labilities and contingencies as Mortgigee shill require and in such nmounts und for such periods
as Mortgagee shall require and us more fully detailed in'thi: Loan Agreement. All premiums vn tusurance policies shall be puid,
at Mortgagee's option, in the muanner provided under parag:oph 6 heceof, or by Muetgagor muking puyment, when due, directly w
the carrier, or in such uther manner os Mortgugee may design<ie in writiog.

Al insurance policies and renewals thereof shall be in a Torm aceegloable to Mortgagee and shall include a standard morigage
clause in favor of and in form neeeptuble to Mortgngee, Murtgugee shivt lin-e the right w hold Lhe policies and Movtgager shall
promptly furnish to Murtgagee a)l renewal notices and wll receipts of padd previcms. Atleastthivty (30)days prior o the expiration
date of a policy, Mortgagor shall deliver Lo Mortgagee o renewal policy infii sulisfvetury Lo Mortgagee,

In the event of luss, Mortgagor shull give immediate writlen noties w e insusasce earvice and W Morlgagee, Mortgngor
hereby authorizes snd smpowers Mortgayee as attorney-in-fact for Mortgager to make prosiafloss, Lo adjust and compromise any
claim under insucance policies, to appear in and proseeule any wetion arising from such insirince policies, L colleet und receive
insurance proceeds, und to deduet therefrom Morigagee's expenses ineurred in the collection of such pruceeds; provided however,
that nothing contained in this paragruph shall require Mortgagee W iscur uny expense or Luke any setinn hereunder. Mortgagor
further suthorizaes Morigagee, al Mortgagee's option (u) 1o hald the baliance of such proceeds to be uses 46 reimburse Mortgagor
for the cost of reconstruction or repair of Lhe Premises or (b) b wpply the balance of such proceads wtke payment of the sums
secured by Uhis Merlgige, whether or not then due.

If the insuvanee proceeds are held by Morigugee to reimburse M tagor for the costs of restaration and repair of the
Premises, e Premises shall be restored to the equivalent of ils original conditivn or such other condition as Morlgague may
approve in wriling, Mortgagee may, al ils oplion, conditivn dishursement ol siid proceeds on Mortgagee's npproval of such
plans und specifications of an urchileet sutisfactory t Mortgagee, contraclur's construction estimates, urchitect's certificiles.
waivers of liens, sworn statements of mechanics and materialmen wnd such other vvidente of costs, percentuge completion of
construction, npplicntion of payments, and sutisfaction af fiens as Mortgnger muy reasonably require. I the insuriance proceeds
are applied W the payment of the sums secured by this Mortgage, any such upplication of proceeds to principal shull net extend
or postpone the due dales of the monthly ingtallments referred 1o in the Note or change the amounts of such instullments, If
the Premises is sold ar Mortgagee acquires title to Lhe Premises, Murtgagee shatl have all of the right, Litle and interest of
Mortgagor in and to any insurance policies and unearned premiums thergon and in and to the proceeds resulting from any
dumage to the Premises prior to such sale or acquisition,
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6.  Funds for Taxes, InsurnUI\Tb(er I C I q (P E ¥
Subject w applicable luw ue Lo d written wuiver by Mourtgugee, M mlb.l;,u -\lm{ pasylen MHErtg 'u,un Lhuduy monthly install-

ments of principal or intereslare payuble under Lhe Note {or on another duy designaled in writing by Mertgugee), until the Note is
oaid in full, 2 sum (herein "Funds”) equal to one-Lwelfth of (a) the yearly taxes und assessmunts which may be levied on the
Premises; (b) the yearly ground rents, if any; (¢} the yearly premivm instullments for fire und other hazord insurance, rent lyss
insurance and such olher insurance covering the Premises as Mortgugee may require pursusnt o puragraph 5 hereofs and (d) the
yearly premium installments for mortgage insurance, if uny, alf s reasonanbly estimuled initinlly and rom time W time by Mortgages
on the basis ufussessments and bills and reusonable estimates thereol. Any wuiver by Murtgagee of'a requirement thal Mortgager
pisy such Funds may be revoked by Mortgagee, in Mortgagee's sole discretion, at any time upon natice in wriling it Murlgager,
Mortzagee may reguire Mortgugor lo pay Mor(gugee, in advinnee, such olher Funds for uther taxes, chusges, premiums, assess.
menls and impositions in connection with Morlgigor or the Premises which Mortpugee shall reasonibly deem necessary to protect
Mortgagee's interes! {herein Other Impesitions™). Unless otherwise provided by applicable law, Moertgagee may require Funds for
Other Impositions Lo be paid by Morigagor in a lump sum or in periodic instatlmenls, al Mortgugee's option. Failure of Mortgugor
o puy any of the aforesaid monthly deposits ufer they are due shall be un event ol defuull under this Mortgage, in which event
all remedics under this Morlgage may be immediately exercised by Uhe Morlgugee.

The Funds shall be he!d by Mortgagee and Mortgagee shall upply the Funds W pay said rents, taxes, assessments, insuranee
premivms wnd Other Impesitizng so long as Mortgager is nel in brench of uny covenant or agresment in this Mortgage ov any of
the other Loun Documents, Medtgagee shall muke no charge fur so helding and applying the Funds, For analyeing said accountor
for verifying und compiling suid arepssments und bills, unless Morlgugee pays Mortgagor interest, eurnings or profits on the Funds,
Mortgugee shall not be requived Lo pay Murigagor uny interest, eurnings or profits on Lhe Funas, Morygugee shall give o Mortgagor,
without vhurge, an annual sceounting of the Funds in Mortpagee’s normad format showing eredils und debity to the Funds und the
purpose fur which each debit Lo the Funds was made, The Funds are hereby pledged as additional security for the sums secured by
this Mortgage.

IFthe amountofthe Funds held by Mortgaguee u! the Lime of the annvat aceounting shull exceed the nmounl deemed necessiry
Ly Morigagee to provide for the payment of tuxes, assesiments, insurance premivms, rents and Other Imposilions, as they full due,
such excess shall be ul Mortgagee's option, either prumptly sepaid or eredited Lo Mortgagor on the next meathly instaliment or
instulments of Funds due. 1T al any Lime e amount of the Funds hebil by Mortgages shial be less than the amount desned necessary
by Mortgagee W puy tuxes, nssessmenty, insurnace premiums, rels swod Other Empositions as they full due, Murtgagor shall pay
Lo Mortgagee uny anmount necessary us reasonably determined by Mosggagee, to make up the deficiency within ten (10) days after
nolige frum Mortgagee to Mortgagor requesting poyment thereof,

Upon Murggagor's brench of uny covenant o ngreement in this Mortgaps, Mortgigee may apply, in uny amount and in any
ordeyr us Morlgagee shul! determine, in Morlgagee's sole diseretion, uny Fundodield by Murtgagee at the Lime of application (i) w
pay rents, tuxes, nssessmenls, insurance premiums and Other Impositions which u'e nuw or will hereafter become due, or (ii) as
a credil uguinst sums secured by this Mortgage. Upor puyment in full of all sums svéraed by this Morlgage, Mortgagee shall
prompily refund W Mortgagoer any Fonds held by Mortgagec.

7.  Prepayment Privilege.

At such time as Lhe Mortgagor is not in definult cither under the terms of the Note or under the werasf this Murtgage, the
Mortgagor shall huve such privilege of making prepayments on the principal of the Note {in addition w the recuired payments) us
may be provided in the Nole, and in accordange with the terms and conditions set forth in the Note,

8. Effect of Extensions of Time.

If the payment of said indebtedness or uny pard thereof by extended or varied or iFany part of the securily be releases, all
persons naw or ut any time hereafler linble therefor, or interested in the Premises, shall be held w assent o such extension, variation
or relense, and their liability and the lien and all provisions hercol shull cuntinue in full furce, the right of recourse hereol shull
continue in full foree, the right of recourse ngainst ull such persuns being expressly reserved by the Morlgugee, notwithstanding
such extepsion, variation or release.

9. Mortgagee's Performunce of Defuulted Acts,

In cose of defautl herein, Murtgugee may, bub need not, muke any paymentur pevform any act herein required of Mortgugor
in uny form and manner deemsd uxpedient by Mortgugee, wid may, bul need nol, mske full er partial payments of principul or
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" interest on prior eneumbrances, if sny,ang parchase, discharge, com womise ov seltle uny tax lien or other prior lien ur title o
clnim Userpal, or redeeit froim anyfiodsh »EF{L@IlA SeN t‘@PnﬁssmsmuuL All monuys pasid
for uny of the purposes herein nuthtFeed uftd M edpenses pi il cddPrreaniredh Bedyic ||cl].ﬂling,‘ull.urnuy‘a fees, and
any other moneys advanced by Martgugee t proteet the Prentises und the Yien hereof, shall bee additions indebledness secured
kersby, and shall become immediately due and puyable without notice nnd with interest thereon al the rate of interest then applicalle
16 the indebledness secured by this Mortgauge, Inuction of Mortgapee shull never be considered as a waiver ol any right aceruing

tw it on account of any defaull on the part of Mortgagor,

10. Acceleration of Indebledness.

1£ (1) the Mortgagor shull Feil to pivy when dug any sums secored by Lhis Murtgage in accordince with the terms of the Note;
(1) Lhe Morygagor or its beneficiary shull file 4 petition in yoluntury bu nkruptey under Uie Unitud States Bunkrupley Code or uny
similur law, state or federal, or an answer admitling insolvency or inaliility to puy its debls, or fail ta obtain i vication or stuy of
invelunlary proceedings within ten {10) duys, us heveinafter provided, {¢) the Mortgagor or its bunefciary shall be adjudicated 4
bunkrupt, or a trustee or a receiver shalf be appoinied for the Morlpugor or its beneficiary of fur alfl of its properly or the major
part thereol'in any invofuntary proceeding, or any court shill huve ta ken jurisdiction of the praperty of Lhe Mortgagor or its bune
ficiary or the major part thereof in any involuntary proceeding for the revrgunization, disselution, liguidation or winding up of the
Mortgagor ur its benefiiiur) and such Lrustee ar receivey shall nol be discharged or sueh jurisdiction relinquished or vacaled or
stayed on appea) or otherwise stuyed within ten (10) days; (4} the Murtgagor or its buneficiary shall make an agsignment for the
benefit of Creditors, or shali admit in writing its inubility t poy its debts generully us they beeome due, or shall consent to the
sppointment of a receiver or Lrusieeor liguidator of all of its property or the mujur part thereof ur (¢) defauht shall be made in Lthe
due observance or performance of any.olher of the covenunts, agreements or conditions in the Note, Lonn Agreement ar herein
contained and the same shal continue foe theee (3} days, then und in every such case the whule of suld principul sum hereby seeured
shall, at once, ai the option of the Mortgasze, become immediately dug o nd paynhle, together with acerued interest thereon, without
natice to Mortgagor, with all such unpaid a/nunnts therefrer aceruing at the default rute of interest as provided in the Nole.

11. Remedies Cumulative.

Such remedy previded in this Murtgage is distinet gag comululive w all ather rights or remedies under the Martgage or of-
farded by law or equily, snd may be exercised conturrentiy, Gidependeatly, or suctessively, in any ovder whatsoever.

12, Assignment of Rents and Leases,

T Further secure the indelited ness seeured hereby, Mortgagor herchy ibsolutely and uncondilionnlly sells, ussigns und truns-
fers Lo Mortgagee atl the renls, issues and prolits now due and which muy awrreutter become due by virtue of any lease vr other
agreement fur Lhe vecupancy of use of all or any part of the Premises, H beinzialended by Mortgeger and Mortgapee that this
assignment of rents constitutes an absolule assignment and not an nssignment for dditional security only. Mortgagar hereby av-
Uhovizes Murtgugee to collect Lhe uforesaid rents, issues and profits and hereby direcazapan lessee ol the Premises to pay such rents
o Murtgagee; provided, however, prior tv any breach by Mortgagor of any covenunt ot adreement in this Mortgage, Mortgagor
shab collect and receive all such renls, issues und profits of the Premisus as Lrustee for the banefit of Mortgugee and Mortgagur.
and shall apply al) such rents, issues and profits so collected Lo the sums secured by Lhis Mortyage.

The Mortguger hereby covenunts that (u) Mortgagor has not execuled uny prior assignmenl of Guid renty; und (b) Morlgogor
hus not performed, and will not perform iny acts, and has not eaeculed, wnd will pul execule any ingtramentovhich would prevent
Martgagee from exercising its rights hereunder; and (e) Mortgugor has not collected und will nat collecl serieaf the Premises fur
mare thun une installment in sdvance, Mortgugur Further covenants thu it will execute and deliver o Mortgenecel] Tulure leases
upon ull or any part of the Premises und all such further assurnnces und assignmentsin the Premises as Morigagse may from Lime

tu Lime request,
13, Observance of Lease Assignment,

11 Lhe event the Murtgagor, as additiona) securily for the payment of the indebledness deseribed in und secured hereby, sells,
transfers und ussigns o the Mertgagee, its successors und assigns, any intevestof the Murtyngor as lesser in any leuse or leases,
the Morlgagor expressly covenants and agrees thatCif' the lessee or uny of Lhe lessees unider said lease or leases 5o assigued, or the
Murtgugar, us fessor therein, shall fuil (o perform and IRl any term, cuvenant, condition or provisien in said lease or lesses, ul
the times and in the manner in said lease er leases provided, or il Mortgagor shal! sulfer or permit to oceur any breach or default
under Lhe provisions of any assignment of any lzase or leases of the Premises given as additivnal security for the payment of Lhe
indeblodness secured hereby nnd such default shall conlinue fur three (3) duys, then und in any such evenl, such Lreach or default
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- shall constituee i defiault hereundge witluy u rjgisgor, ul unpoid indebiedness
secured by this Morigage shall, nU: 8 F e 1A this Mot uw Lrury, lmwmeduumd payitble

-

us in the case of sther defuulls,
14. laender’s Posscssion.

Upon Mortgagoer's breach of any covenanl or agreement in Lhis Mortguge, and upon demand of Mortgugee, Mortgagor shall
surrender and Morlgagee may enter upun and take and maintain full control of the Premises in order to perform !l ucts necessary
and uppropriote for the operation und mainenance thereof,

The Morlgagee shall not be obligated w perform or discharge, nou dows it hereby undertishe to perform or discharge, any
ubligution, duty or liability under any leases, and the Murtgugor shall wnd dous bereby agree W indemnify and hold the Murtgagee
harmless ol und from any und all ltability, luss or dumage whieh it may or mightincur under suid leases or under or by reison of
the assigninent thereof, Should Lhe Morlgagee incur any suth liubilily, luss or dumuge, under said leases or under or by reasun of
the assignment thereof, the umount thereof, including eosls, expenses and reasonable attorneys’ fees, shall be secured hereby and
the Muortgupor shull reimburse the Mortgapee therefor immediately upon demind.

15, Application ol incume Reccived by Morigagee.

The Murtgagee in the exerciseof the rights and pewers hereinubuve conferred upon it by paragraph 12 hereof shall have lull
power to use und apply the rents, 'asues and profits of the Premises to Lhe puyment of ur on uccount of the following in such vrder
as the Mortgngee may delerming,

(1) to Uie payment of the operaling capenses of suid property, ineluding cost ol misnogement and Jeasing thereof, estublished
cluims for damages, if uny, and premivagan insuranee hereinabove authorized;

{b) o Lhe paymenl of tuxes and special assessnients now due ur which may hereafter become due en the Premises;

(¢}  the puyment of ull repuiry, decoraling, renewals, vesbicements, ulterations, additions, betterments, und impraver ents of
said Premises, and of placing suid property in such tondition us will, in the judgment of the Mortgagee, make i readily
rentable; and

{d) to the payment of any indebledness secured hereby er any deficiéney which may result from any foreclosure sule.

16. Appointment of Receiver.

Upon, or ut any time afler the fifing of a complaint w fireelose this Mortgage, tie court in which such complaint is filed
may appoint a receiver of the Premises and twe Murtg,agu. hereunder or uny holder of U Note may be oppointed us such receiver,
Such recuiver shall have puwer o collect the rents, issues und profits of the Premises duiineg Gy pendency of such foreclosure suit
and in case of a sale and a deficiency, during the full statutory period of redemption, if any; i 5 vell as during any further times
when Mortgagor, except for the intervention of such receiver, would be entitled to colloct such reals, issues and profits, and all
other powers which may be necessary o ane usual in such cuses for the proteclion, possession, control, inanagement and operation
of the Premises during the whole of suid period,

17. Uniform Commercial Code Security Agreement.

This Morlgage is intended (o be u security agreement pursuant to the Uniform Commercial Code for any of the items specified
ubove ay purt of the Premises, which, under applicable law, may be subject 1o u secnrity interest pursuant W the Unifurm Commercial
Code, and Mortgagor hereby grants Mortgages s security intervest in suid items, Mortgugor agrees that Morlgagee may file Lhis
Murtgage, or a reproduction hersof, in the real estate records or other appropriate index, as a financing statemenl for any of the
iterns specified above as part of Lhe Premises, Any reproduction of this Mortgage or ol any other security ngreement or financing
stutement shull be sufficient as o finuncing stutement. In wddilion, Morigagor agrees to execute and deliver o Morgagee, upon
Mortgugee's request, any financing stalements, as well as extensions, renewals nnd nmendments Lhereof, and reproductions of this
Mortguge in such foem us Morlgages may require o perfect o security interest with respecl to said items. Mortgagor shall pay sli
coats of filing such financing slatements and any extensions, renewals, amendments and releases thereof, and shall pay all veason-
able costs und expenses of uny record searches for finaneing stutements Mortgngee may rensonably require. Without the prior wrillen
consent of Murtguges, Morlgagor shall not erente or suffer Lo be created pursuant to the Unifurm Commercial Code uny other
security interests in suid items, including replacements and additions therelo. Upen Mortgagor's bieach of uny covenanl or agreement
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Ceuntatned in thiy Mertguge, incluygding ghe Al stins seey iaosdprigge, Mortgapee shull huve the
remedies of u secured party undw N@‘H:F: [@:IA § Mwuku the rumedies provided
in this Mortgage us to such items, In exercising any of suid vemedies, Mty i lfaaln'él th¢-items of real property
and uny items of personul property specified ubove us purt of the Premises aup.lrulufy ar l.m,i-Lhu' and in uny order whatsoever,

without in any way afTecting the availabilily of Morlgagee's remedies under the Unifurm Commercial Code or of the remedies
provided in this Mortgage.

18. Mortgagee's Right of Inspection.

Mortgagee shall have the right 1 inspect the Premises at all reasonable times uad aceess thereto shall be permitted for that

purpuse,
19. Late Charge.

in Lhe event the Mortgugee shull, from lime W time, vecept puymentulany installment required on the Nule and under this
Morlgage which is in arrears, Mortgagee may collecl u "late charge® as provided for in the Note to cover Lhe extra expense involved
in hundling delinguent ;uymunts; provided, huwever, thut nothing in this paragraph contained shall uuthorize the Morigagee w collecl
or demand uny paymenl »#hich would resull in the imposition of interest in excess of the maximum amount allowed by law.

20. Condemnalion.

Morigagor hereby ussigns, transiers and sets over Lhe Mortgnger the entire proceeds of uny uward or any claim for dumages
for uny of the Premises laken or dumaged under the power of eminent domuin or by condemnation. Marlgagee may elect W apply
the proceeds of Lhe award upon ar in reducton of the indebledness secured hereby, whether due or not, or Lo require Mortgugor w
restore or rebuild, in which event the proceeds sh=! be held by Martgugee and used w reimburse Mortgagor for the cost of the
rebuilding or restoring ol buitding or improvements on said Premises, in accordanve with plans and specifications o be sulimitted
w and approved by Mortgagee. In the event Mortgagir is reyuired or authorieed, by Murlgagee's election as aforesuid Lo rebuild
ur restore, the proceeds of the award shull be paid oul in Che spime manner us is provided in paragruph 8 hereof for the payment of
insurance proceeds toward the cost of rebuilding or restorasion. I the umaunt of such award is insufficient to cover the cust of
rebuilding or restoring, Mortgagor shall pay such cosl in excesy ol the wwared, before being entitled W reimbursement out of the
wward, Any surplus which may remain out of said award ulles paymeal of such costof rebuilding or restoration shall, at the option
of Mortgagee, be applied on account of the indebtedness secured heriiyar be paid to uny other party entitled therew. In applying
the proceeds of any sward on account of the indebted ness secured hereby, Movtgagee shudl be entitled to collect, out of the proceeds
of the award, a premium on the amount prepaid, at the sume vale vs though Morigagor had elected al the Lime ol such application
of procesds {ur if Mortgagor then has no such election, ut Lhe first succeediog date un which Morlgago could so elect) W repay
Lthe indebted ness in accordance with the erms of the Nate secured hereby.

21. Release upon Payment and Dischurge of Mortgagor’s Obligations.

Murlgzngee shuli release this Mortgage and the tien thereal by proper isstrument upon paymeoLand dischurge of all indebed-
ness secured hereby and payment of & reasonable fee Lo Mortgugee Tor the preparation and execution of such release.

22, Giving of Notice.

Any nolice which either parly hereto may desive or be reguired (o give W the olher purty shall be in wriling and the mailing
thereof by cerlified mail, postage prepaid, addressed to the Murtgugor ut 20431 Doria Lane
Olympia Fields, IL 60461 , or o the Murlgagee, at its principal ofTice in Chicago, IHinuis, to the
attention of the office of the manager in charge of residentiud rehabilitilion louns and specilying the loan aumber, or st such other
pluce within the United States asany purty herelo may by notice in writing designate as u pluce for service ol notice shall cunstiute
service of notice hereunder. Any notice given shall be deemed given vn the dute the saime is deposited in the United Stales mail.

23. Waiver of Defense.

No action fur the enforcement of Lhe iien or of any pruvision hereol shall be subject to any defense which woeuld nut be good
and available to the party interposing same in an aclion ot law upon the Nole hereby seeured.
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Mortgagor shatl not and will not upply for or wvail itsefi'vfuny uﬂn'udmméﬁt, \‘Jluu@n, uﬁsy,?}tw:iéiun or exemption livws,
or any su-unlled "Moratorium Laws®, now existing or hereafler pnacted, in order W prevent or hinder the enforcement or fureclu-
sure of this Mortgage, but hureby waives the benefit of such laws, Mortgigoer fur itsell amd all who may claim through or under it
waives any und all right Lo have the property und estulee comprising Whe 'remises marshalled upon any foreclosore of the lien
hereol und ngrees that any court having jurisdiction W foreclose sueh fien muy order the Premises sold as an enlirety, THE
MORTCACGOR HEREBY WAIVES ANY ANDALL RIGHT OF REDEMPPION FROM SALE UNDER ANY ORDER OR DECREE
OF FORECLOSURE, PURSUANT TO RIGHT'S HEREIN GRANTED, UN BEHALF OF THE MORTGAGOR, THE TRUST ES.
TATE, IFANY, ANDALL PERSONS BENEFICIALLY INTERESTED THEREIN, ANDEACH AND EVERY PERSON ACQUIK-
ING ANY INTEREST IN, OR TITLE TO, THE PREMISES DESCRIBED HEREIN SUBSEQUENT 'O THE DATE OF I'HIS
MORTGAGE, AND ON BEHALF OF ALL OTHER PERSONS TO THE EXTENT PERMITTED BY THE PROVISIONS OF THE
ILLINOIS STATUTES.

25. Mortgagee's Lien for Service Charges and Expenses.

At alf times, repasdless of whether uny loun procevds have been disbursed, this Mortgage secures (in addition w any loan
proceeds dwbu:sed fromiime Lo time) the puyment of uny und sl loun cummissions, service charges, liquidated dumages, expenses
and advanues due o or'mzurred by the Murlgagee in connection with the Joun w be secured hereby, all in accordance with the
apphcatmn and loan comizivaent issued in connection with this trunsiction.

26. Construction Mortgage,

This Murtgage seeures un obligaoon incurved fov rehabilitationfconsteuction on the Premises, nnd, therofore, cunstitutles u
"construclion morlgage” within Lhe meanuyy 6" Section 8-313(1)(¢) of the [liruis Unilurm Commertinl Code.

27. Binding on Successors and Assigns.

The lien of this Mortgage and all ol the provisions and conditions contained herein shall uxtend W and be binding upor abl
succeysors and bssighs of the Mortgugor. The word "Mortga see™ when used herein shall include the successors und assigns of the
Morigagee numed herein, and the holder or holders, from time 't tme, of the Note secured hereby,

28. Captions,

The cuplions and heudings of viwvivus puragruphs of this Mortguge wre S convenience only and wre not to be gonstrued as
defining or limiting, in any way, the scepe vr inlent uf the provisions heredl,

IN WITNESS WHEREOF, Mortguger has execuled this Construeting Lo Morigage, Assignment of Rents and Seeurity
Apgreement on the duy und yeur Niest nbove wrillen,
RIGAGOR:
. P
w o

{Individunly) TRl W

Susan T. Egweie ——

(Corporation)
A) carparution

By:

Tithe:

ATTEST:

Secrelary
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(Parincrship) UNOFF]CM‘% (3:0

By:

General pusrtner{s), an behall of the aforesnid Partnershiyp,
STATE OF ILLINOIS
COUNTY OF COOK
1 “gbé" aw_/ ﬂ , & Notury 'ublic in and fur the County and Stude aforesaid, du
herebiy certify Lhal RlCup B?_W’% personully known W me o bie Lhe same persun whose
name is gubseribed to the iu'reg' h,, s r@x apﬁt.au.d belore me this day in person and acknowledged that (he)(she) signed
und delivered the said instrumentas ‘hisiher) own free and voluntary unet, for the uses und purposes therein sel forth,

GIVEN under my hand und notarial senl, this 6th duy of June , 1991

ary Public .
TFFICIAL S<AL E M’“_)

PEGEY R DIELERE AV
NOTARY PUBLIC STATE % iLLINOIS
4y COMMISSION EXP. JAN 27,1354

My Commission Expires:

STATE OF 1LLINOIS
58,

COUNTY OF COOK J

I3 : ﬁ , o Nularey Public in und Zo7the Counly and Stule aforesnid, do
hereby cdriify that m‘l‘% persunaliy known tome L be the sume persun whose
name iy subsceribed to Lhe. f'u Lgolng ins{r nuS‘i ppesyved belore me this day in persen and acknewiedged that (he)(she) signed
and delivered the said instrument as (hiaj(her)uwn free andd volunlary ael, fur the uses am) purpeses thorein set forth, .

GIVEN under’ my Hand and notarial seal, this 6th duy of June , 1091
Nuliry Publie

e oL (T RN

My Commission Expires: . PEGOY 1 DIEPERAAN
HOTARY PUBLIC STATE OF ILUINCG
Hy COMAIGSION EXP, JAM 27,1994

F
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STATE OF ILLINOIS ); N O FF| C IA!L 3(_? Q FQ)Y “

COUNTY OF COOK

1, » i Notury Public in und for the County und Stute aforesaid, do
hereby certify that persanally known w me o be the sume pergon whose
name is subseribed o the foregoing instrument, appeared before me Lhis duy in person und acknowledged that (heXshe) signed
and delivered the suid instrument as (hisiher) own (ree und voluntiry net, for the uses nnd purposes therein sed forth,

GIVEN under by hund and nolurial seal, this day of , 19
MNutiry Public

My Commission Expires:
STATE OF ILLINOIS

COUNTY OF )
, & Notary Public i und for the Counly and State aforesaid, DO HEREBY CERTIFY,

IR %

thai -

being Lhe Partners on behall of A

an Wineis . partnership known to me w be the person{s) who executed Lhe foregoing instrument, appeared befose
me and acknowledged thal us such - Partners{s)executed the same as (his)(her){their) free and voluntary uct for
the uses and purposes therein set forih.

GIVEN under my hand and Notarial Seal, this day of , 19

NOTARY PUBLIC

(Notary Seal) My Commission Expires:

STATE OF ILLINOIS )
COUNTY OF COOK }

{ _ . d Notary Public in and for the County and State afuresaid, DO -
HEREBY CERTIFY that

olsuid Corporalive, who are personndly known 1o me W be Lhe sume perspos whose nimes are subseribed to the foregoing instrumenl
as such

and

respeclively, appeared befure me Lhis day in person and ucknowledged Lthat they signed and delivered Lhe said instrument us their pa
own free and voluntary act and as the free and voluntary act of said Corporation, fur the uses and purposes therein set forth; amdg
Lhe sail

16

»1

W»
then and there acknowledged that (he) (she), as custodian of the curpornte seul ol said Corporation did uffix the corporute seal of
said Corporalion Lo snid instrument as (his) (her) free and voluatary aclund us the fiew and voluntary act of said Corporation, for
the uses and purposes therein sel forth,

GIVEN under my hand and Notarial Seal, this day of , 19

Notary Public

My Commission Expires:
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EXHIBIT A TO
CONSTRUCTION LOAN MORTGAGE

PARCEL 1:
LOT 14 IN BLOCK 6 IN A. G. BRIGGS AND SONS' ARCADIA, BEING A

SUBDIVISION OF PART OF THE WEST 1/2 OF THE SOUTH EAST 1/4 OF SECTION
14, TOWNSHIP 35 NORTH, RANGE 13 (EXCEPT 2 ACRES LOCATED IN THE NORTH
'EAST CORNER OF THE WEST 1/2 OF THE SOUTH EAST 1/4, BEING 20 RODS IN
DEPTH (EAST TO WEST) AND 16 RODS IN WIDTH (NORTH TO SOUTH) AND ALL THAT
BART OF THE SOUTH WEST 1/4 LYING EAST OF THE EAST LINE OF GOVERNORS
BIGHWAY (EXCEPT PART TAKEN FOR 203RD ST) IN SECTION 14, TOWNSHIP 35
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY,
ILLINOIS.

COMMONLY. KNOWN AS: 20431 DORIA LANE, OLYMPIA FIELDS, Iﬁ 60461
I.D. $31-14-415-005-0000

PARCEL 2:
THAT PART OF THE #EST 1/2 OF THE NORTH EAST 1/4 OF SECTION 7, TOWNSHIP

35 NORTH, RANGE 14 FAST OF THE TRIRD PRINCIPAL MERIDIAN, DESCRIBED AS
FOLLOWS:
COMMENCING AT THE NORTH &AST CORNER OF THE SOUTH WEST 1/4 OF THE NORTH
EAST 1/4 OF SAID SECTION-7: THENCE SOUTH 89 DEGREES, 9 MINUTES, 46
SECONDS EAST, A DISTANCE 0.-209.80 FEET TO A POINT THAT INTERSECTS A
LINE WHICH IS 209.80 FEET EAST 4F AND PARALLEL TO THE WEST LINE OF THE
NORTH EAST 1/4 OF SECTION 7, SALD POINT BEING THE POINT OF BEGINNING;
THENCE CONTINUING EAST ON A LINE VHICH IS SOUTH 89 DEGREES, 9 MINUTES
46 SECONDS EAST, A DISTANCE OF 145.73 'FET, TO A POINT THAT INTERSECTS
A LINE WHICH IS 248 FEET WESTERLY OF, EASURED AT RIGHT ANGLES TO AND
PARALLEL TO THE CENTER LINE OF DIXIE HIGAW.Y; THENCE SOUTH 25 DEGREES,
15 MINUTES EAST, ALONG SAID LINE WHICH IS %43 FEET WESTERLY OF AND
PARALLEL TO THE CENTER LINE OF DIXIE HIGHWAY, A-DTISTANCE OF 298.65 FEET
T0 A POINT; THENCE SOUTH 68 DEGREES, 57 MINUTEL WEST, A DISTANCE OF 33
FEET TO A POINT; THENCE SOUTHWESTERLY ALONG A CURYLL LINE, CONVEX TC
THE SOUTH EAST AND HAVING A RADIUS OF 100 FEET, A LISTANCE OF 51.74
FEET TO THE POINT OF REVERSE CURVE; THENCE SOUTHWESTER.Y ALONG A CURVED
LINE CONVEX TO THE NORTH WEST, AND HAVING A RADIUS OF 8¢.86 FEET, A
DISTANCE OF 49.92 FEET; THENCE SOUTH 7¢ DEGREES, 44 MINUTES, 472 SECONDS
¥EST, A DISTANCE OF 160.36 FEET TO THE POINT WHICH INTERSECTS SijD
LINE, WHICH IS 209.80 FEET EAST OF AND PARALLEL TO THE WEST L1M& OF THE
a NORTH EAST 1/4 OF SAID SECTION 7; THENCE NORTH ALONG SAID LINE, [09.80
FEET EAST OF AND PARALLEL TO THE WEST LINE OF THE NORTH EAST 1/4 Ol
SECTION 7, A DISTANCE OF 377.26 FEET T0 THE PCINT OF BEGINNING,
{(EXCEPTING THEREFROM THAT DEDICATED FOR ASHLEY OAKS LANE, BY PLAT OF
DEDICATION RECORDED OCTOBER 19, 1989 AS DOCUMENT 89496898), ALL IN COOK

COUNTY, ILLINOIS.

LECISIE

-~
LV

COMMONLY KNOWN AS: 4 ASHLEY OAXS LANE, FLOSSMOOR, IL 60422

1.D. #32-07-200-041-0000. Prepared by & MAIL TO: Susan E. Mullen
CITIBANK
One South Dearborn,Rm.1440
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