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\I) THIS MORTGAGE (“Secuirity Insiriiment") is givenon  JUNE 13, 1991 _ . The morigagor is
ki VICTOR M. VERGARA, DIVORCED NOT SINCE REMARRIED o

("B°”°‘”"s’?p“§i§°§“"ﬁ’£fn”s‘&“ﬁ’ﬁ"s‘és giren o | |
AL ' : e
93.319372

wh:ch 15 orgamzed and exnsunb under the laws of THE STA'lﬂa OF ILLINOIS , and whose
ALSIPr 'ILLINOIS' ' 60658 ("Leader”). Borrower owes Lender the principal sum of
ONE"HUNDRED TWENTY THOUSAND ‘ i

AND" NO/lOO ' DoMlars (U. 5. 120,000,00 - ),

This debt |s ewdenced by Borrowers note dated the same date as this Secuir v Instrument ("Note"}, which provides for
monthly paymentq, with the full debt, if not puid earlier, due and payable on  JULL~1l, 2021

This Secunty [nstriment secures to Lender: (1) the repayment of the debt evidenced by (hé Note, with interest, and all rencwals,
extensions and_ modthc‘mons of the Note; (b) the payment of all other sums, with interest, idvanced under paragraph 7 to
protect the secunty of this Securuy Ins!rumcnt and (c¢) the performance of Borrower's covenapis wnd agreements under this
Secunty Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey.to Lender the following
described propert located in COOK County, IHinois:
THE WEST 0 FEET OF LOT & IN BLOCK 8 IN SHIPMAN BILL AND MEXRILL'S
SUBDIVISION OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 3%

'I‘OWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDJ.AN,

IN COOK COUNTY, ILLINOIS

A?&SGISIS

sy (

whxch has the address of . 2155 NORTH SPAULDING AVENUE ' CHICAGO ‘ " [Street, Cityl,
Illmms 505:47 - COM ) (" Property Address");
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5. Hazard or Property Insurance. Borrower shall ke.e% the |m;ﬁr:f)\re nts now cxzstm;, or hereafter erected on the
Propcrty insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
foods or ﬂoodmg, for which Lender ruqmreq insurance. This insurance shall be maintained in the amounts and for the periods
that Leénder requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which ‘shall not be unreasonably withheld. If Borrower fails t0 maintain coverage described above, Lender may, at Lender's
option, oblain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurancé policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender
shall have the righit to hold the policies and renewals. 1f Lender requires, Borrower shall prompily give to Lender all receipts of
paid premiims and' reiewal notices, 1ni'the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
l.ender may make proof of loss if not madé promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property ddmaged, if the restoration or répair is economically feasible and Lendec's security is not lessened. If the restoralion or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
securett by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does nct answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may coliect e insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Secunt tastrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Gorrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpane the due date of tir'n; onthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. 1f
under paragraph 21 the Propert' is.acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
dumage-to the Property prior to tie eauisilion shall puss to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the sequisition.

6. Occupancy, Preserviition, Mainterince and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall oceupy, establish, and use the Troperty as Borrower's principal residence within sixty days after the execution of
this Security Instriment and shali-continue to.accrny the Property as Borrower's principal residence for at least one year after
the date of bccupancy, unless Lender otherwise agreec in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist ‘which' are beyond. Rorrower's control. Borrower shall not destroy, damage or impair the
Property, allow thie Propérty lo deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceedm;,, whether civil or criminal, is begun tlat ir. Leader's good fuith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this see unty Instrument or Lender's security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by zausing the action or proceeding to be dismissed with  ruling
that, in Lender's good faith delermination, precludes forfaiture o tne Borrower's interest in the Property or other material
impairment of the lien createt! by this Secunty Instrument or Lender"s seeurily interest. Borrower shall also be in default if
Borrower, during the loan qpphcatron process, gave mutermliy false or {muccurate. information or statements to Lender (or failed
to provide Lender with any materml information) in connection with the loan zvidenced by the Note, including, but not limited
to, representatrons concemmg Borrower’s octupancy of the Property as a principsi residence. If this Security Instrument is on a
leasehold; Borrower shall comply with all the provisions of the lense. If Borrower acquires fee litle to the Property, the
teasshold and the fee title shall not ‘merg,'e unless Lender agrees to the merger in writing

7. Protection of Lender’s Rar..ht.s in the Property, f Borrower fails to perform lhe coven ant‘; and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rigiis in the Property (such as a
proceading in hankruptcy probate, for condemnation or forfeiture or to enforce laws or reaulauont J.then Lender may do and
pay for whalever 1s ner:essary to protect the value of the Property and Lender's rights in the Proper’y, Lender's actions may
include paymg any ‘sums secured by 4 Jien which has priority over this Security Instrument, apperriag in court, paying

ressonable :rttorneys -fees and enlermg on the Pmpuiy to make repairs. Although Lender may take action aniler this paragraph |

7, Lender does not have to do so.

Any amoums ‘disburset by Lender under thrs paragraph 7 shall become additional debt of Borrower secured by this
Security ln‘;tmment Unless Borrower and Lender agree to other terms of pay ment, these amounts shall bear interest from the

dute ‘of dlsburqement at the Note rate und shall be paysble, with interest, upon notice from Lender to Barrower requesting
payment.

8. Mort;,nge Insur.mce. If Lender requrred morq,ag:: msurance 28 condmon of makmg the loan secured by this Security
Instrument Borrower shiall pd}f the premiums required to maintain the morlgage insurance in effect. If, for any reason, the
mortgage rnsura.nce coverage required by Lender lapses or ceases 10 be in effect, Borrower shail pay the premiums reguired to
oblain’ cnverage substantnlly equwdlent to the mortgage insurance previously in effect, at cost substantially aquwah.n! 1o the
cost to Borrower of the moﬂy.ge nsurance prevrousiy in effect, from an alternate morigage insuser approved by Lender. 1
substantmlly equwalem mongagc insurance coverage is not available, Barrower shall pay io Lender each morth a sum equal o
one-twe]fth of the yearly morlnage msurance premrum bemg, pcud by Borrower when the | msurance coverage lapsed or ceased to
be in effect, Lender will accept se and re!arn these paymenis as atoss reserve in liew of mortguge insurance. Loss r:serve
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s 28, Rldors to thls Securlty lnstrument If one or more riders ara exacuted by Borrower and racordod togothor
wlth this Securlty Instrument,. the covanants and agraements of sach such rider shall bs incorpoutud into ang. shlll;lmand;{h;
and supplernant tha eovonants and agroaments of this Seeurity lnstrument as it the ridorlsl were part of this Security:

’ 1nstrurnont
(Checlr. appucable box(es)!

‘ Ei Ad]ustable Rate Ridef i} C:ondominlum mder ' @ 1 4'Far'nilyﬁ'ide'r’ -
E Graduated Paymont Rider Planned Unit Devalopment Rider Blweekly Psymant Rlder
‘Ballaon Flldsr o “Rate Improvement Rider ~ Setond Home Ridor
VA Rider L 0y Other(s) !speclfyl

BY'SIGNING BELOW, Borrower accapts and agreos to the terms and covenants contained in this Secur!ty Instrumant and
‘ln any rider(sl axecutad by Borrower and'i recorded with it. ‘

PR e

Witnasg” S VIC'I‘OR M. VERGARA : Borrower

' Borrower’”

" Borrower'’

ot

i {Sa'nl[;,s "

- BoPrower

"'¢$133?373::-

STATE OF ILLlNDIS,. - COOK-. ' G.OO < County ss:
‘r‘ko_. U C{-Q!‘S v 9N e,d ' , @ Notary. Public n-and for said:.

: county ‘snd state do hersby corﬂfy that '
'_VICTOR M. VERGARA, DIVORCED NOT SINCE REMARR IED

. . : ’
personaily Itnown to me to be the same person(s) whose namels) subscribed to the foregoing instrument, appured ‘before
" me this: dly ‘In‘persén, and acknowledged that" HE/SHE signed and’ dallvarod tha said instrument as HIS/HER
. frao and. voluntery act; for the uses and purposes tharein sat forth, :
: leen undar my hand and officlal seal thus ¢ {3-—- day of 4” N S Cl 9 f !
. . - . . “ F e "‘l_.x_)}f.:

L 5 . >
X My Commisslon ExpireS‘

‘ - " Motary Publle’
OFMLSE?AIAamzx | S
1o woweL oser i e
. .j.mrrm PUBLIE STATE OF HAINOIS Page 8018 AR
" o COMMISSION EXP;0CT, 3 1998
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1-4 FAMILY RIDER
Assignment of Rents

TH!S 1 4 FAMILY FIIDER |s mads this 13TH day of JUNE , 1991 andis
lncorpovated into and shan ba deemad ta amend and supplement tha Mortgage, Daed of Trust or Security Daed (the
"Secunty lnstrumant“) of tha sama “date glven by the undarsigned {the “Borrower) to secure Barrower’s Note to
ALSI'D' BANK AND TRUST '

{the 'Lander") ct the same 'date and cnvaring the Proparty describad in the Security Instrument and Jocated at:

2155 ‘NOLTH SPAULDING AVENUE, CHICAGO, ILLINOIS 60647
{Proporiy Addross})

1- 4 FAM]LY C JZNANTS In addition to the covenants and agreements made in the Security Instrument,
Borrowar and Lender furtiir? mvenant and agree as follaws: ‘

A. ADDITIONAL PRUPFEATY SUBJECT TO THE SECURITY INSTRUMENT.  In addition ta the Property
dascribed In the Securlty Instnmmt the following items are added to the Property descriplion, and shali also canstitute
the Property covered by the Security Ir":trument building materials, appliances and goods of every nature ‘whatsoever now
or hereafter located in, on, or usad arap’ended to be used in connection with the Property, mc[udmg. but not limited to,
those for the purposes of supplying or aistrituling heating, cooling, slectricity, gas, water, air and light, fire pravention and
extinguushmg apparatus, secunty and acceu contral apparatus, plumbing, bath tubs, water heaters, water closets, sinks,
ranges, staves, refrlgerators, dsshwashers, dit Df'aﬂs, washers, dryers, awnings, storm windows, storm doors, sereans,
bllnds, shades, curtams ‘and eurtain rods, attac.res rairrors, cabinets, panellmg and attached floor coverings now or
hereafter attached to the Property, all ot which, including replacements and additions thereto, shall be deemed to be and
remain a part of tha Proparty covered by the Sacurlty Insirument. All of the faregoing together with the Property
described in the Sacurlty Instrument (or the leasehold estaws 0 7the Security Instrument is on a leasehold) are referred to in
this 1-4 Farnily thar and tha Sacurity Instrumant as the “Propurty.”

B. USE'OF PROPERTY COMPLIANCE WITH LAW. Bor=ower shall not seek, agree to or make a change in the
use of the Property or its 2oning classitication, unless Lender has agrzer in writing to the change. Borrower shall comply
with all laws, ordinancas, ragulations and requlremants of any governme: sial body applicable to the Propertv. ‘

C. SUBORDINATE LIENS. Except as parmitted by federal law, Botrowir shall not allow any lien inferior to the
Security Instrument to ba perfected against tha Property without Lander's price veritten parmission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against.rea®loss in addition to the other hazards
for which insurance is required by Uniform Covenant &,

E. “BORROWER'S RIGHT TQO REINSTATE" DELETED. uUniform Covenant 18 is daiated.

F. BORROWER'S OCCUPANCY. Unless. Lender and Borrower otherwise agree in wriiing, the first sentence in _-;“

Uniform Covenant & concaming Bcrrower s occupancy af tha Praoperty is delatad. All remainlig covananis and agreements
set torth in Uniform Covenant 6 shail remain in affect

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender alliessos of the Property‘

and all security deposits made in connection with leases of the Property, Upon the assignment, Lender ¢).a1! have the right
to modify, extend or terminate the existing leases and to exacute new leases, in Lander’s sole discretion. As ysed in this
paragraph G, the word *lease” shall mean “sublease” if the Security Instrumant is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absolutely
and unconditionally assigns and transfers to Lender all the rents and revonues {“Rents”) ot the Property, regardless of to
whom the Rents of the Property are payable. Borrower authorizes Lender or Lender’s agents to collect the Rents, and
agrees that each tenant of the Property shall pay the Rents to Lender or Lender’s agents. Howevar, Borrower shall receive
the Rents until {i} Lender has given Borrower notice cof default pursuant to paragraph 21 of the Security Instrument and ([i)
Lander has given notica'to_tha tenant(s) that the Rents are to be paid to Lender or Lender's agent. This assignment of Rents
constitutes an absoluta assignment and not an assighment for additional security only.

MULTISTAYE 14 FAMILY RIDER — Fannia Mas/Fredda Mac Uniform Instrument Form 3170 9/80 DpPS 1082




. to eolleet end receive el! ot the Hents of the' Property, liii} Borrower egroes thet eeoh tenent ot the Property shell pey i L
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It Lender glves notlee ot breeeh to Borrower (i} “all Rents received by Borrower shali he held. by Borrower as trustee_' ‘,:‘..
for the. benetit ot Lender only, to be sppliedi to the sums seeured by the Security !nstrument, R} Lender shell be entltled e

'.i»d' hen_eplng “the Propertyfend collecting thei F!ents, inc!udang, but not__ﬁmited to, ettorn' 'y 5 fees, receiver s feee;,‘ or‘en?}igmﬂ
on reeeiv‘er’s borrds, repeir enfl meintenenee costs, ins' enee premiurns, taxes, essessmlrirnts end other rr' '
Property, end then-to the surns secured by ti‘ie Securlty fnstrument M Lender, Lender's egents or eny ]udiei'e
rocaiver shal! be Ileble to eceount for only trrose Rents eletnelry recelved end M) Lender st\ be entltled }P hevehe“ 5,3",?%9;5, ‘
appointed to teke Fassession of end manege the Property and co"eot the Rents and’ profits ‘derived’ from. tha roperty

without any shemn, 25 to the. lnadequacy oﬂthe Propertv as. securrtv

providee otherwlse, all Rents collected by Lemder or Lendeﬁs egents sbeu e, eppiied flrst to the eosts of teklng eontr offfi-,

. H the Flents of the ﬂ'w 'ty are not suffie{ent to cover the costs o! taking control of end‘fmeneging,thye Propertv end of '
coileetlng the Rents anv Hurias expended by Lender ‘for such’ purposes shell become indebtedness of Borrower to Lender
secured by the Securlty Instrumert oursuent to Uniform Coverrent 7. ‘ ’

b .
' . AR

Borrower r?preeents and warr.:.uts that’ ﬂorrower hes nat executed env prlor assignment of the Rente and has not and
will not perform any ect thmt wouid prevert t ‘.nder from exercislng its rights under this paragreph

Lender or Lander s agents or a judiclaﬂy appointed recelver shall ‘not be requlred to enter upon, take eontrol of' or
melnteln the"'Propertv before - or atter giving nctic, of default to Borrower However, Lender ar Lenders agen.t”““ 'a:'h
judleielly eppointed reeeivrgrr, mey do so at any' ‘rn () uhn 3 default or:eurs Any appllcetion of Rents' ‘shall not cur
welve eny deteult or Invelldete eny other right or remedy af Lender This essignment of Rents ‘of the Property shall

terrntnete when eil the .r:urns secured by the Socurity instramaht vee peid infull,

CROSS-DEFAULT PROVISION. Botrower's defeult v o eaoh under env note or agreement ln which Lender hee
an Interest shell be a brench under the Security lnstrument ‘and l.o .dc. mav invoke any of the rernedles permttted by, the
Security lnstrurnent. R ; ,

f;'l' et . . . ‘ . . . . S T

by SlGNIr‘VG BELOW, Borrower eceepts end egrees to tha tarms end provtsio 15 ei\ntelned ln this 1- ‘4 Femlly Fllder. R

L Ly R et O T A e ; . -;\ A .. — e n [s'-.'n*
S o VIC‘I‘OR H. VERG.(RA T oriower
1‘.‘_.1. o e e . el AT
U']f"‘ % RN I ' I o ) T [ETIRCIS
: '(Seal)
"~ -Borrower
. (Seeil

o -Borrower"

S R R P P T AU ST W 's“" o
- —ﬂorroWerf‘ ‘

. DPS 1089




