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Stats of iilnols MORTGAGE

THIS MORTGAGE {"Securily Inslrumont”) is glven on JUNE 2B87TH ,18 91
The Mortgagor is” CARMEN BELMAN MARRIED TO MARIA HUIJON BELMAN; AMND RUBEN BELMAN, SINGLE

!
whoso address is 3555 _SOUTH WOLCOTT, CHICAGC, IL 60609
' _ A{“Barroawer"). This Securlty Instrument Is given 1o
TCH MORTGAGE CORPIEZAVICON, ,
which s organized and exixtingunder the laws o}  MINNESOTA . and whoso
address is 801 MARQUETLE AVENUE, MINNEAPOLIS, MN 55402

{"Lendar*). Borrowar cwos Lender thoe principal sum of
ETIGH®Y PIVE THOUSAND SEVEN VJULRED NINRTY AND MNQO/100

Dollars (U.8. $ 85,790.00 ). Thik debit is avidenced by Borrower's nole dated the sumo dalo as thia Securlty
Instrument {"Note"), which provides for monthly-payments, with the tull debt, il not paid earller, due and payabla on

JULY 18T, 2021 .This Secusitx Instrument secures to Lender: (a) the repayment of the debf avidanced
by tha Nois, with interest, and all renewals, exies sirns and modifications; (b) the payment of all other sums, with interast,
advancad under paragraph & to protect the security L inls Security Instrument; and (¢) the performanceo of Barrower's
covenantg and agreements under this Securlly Instrumer:and lhe Noto. For this purpose, Borrower does horaby mortgaga,
grant and convey to Londer, the fcllowing describod projierty located in

CODK County, lllinols:
LOT 75 IN SUBDIVISION OF BLOCK 26 CANAL URESTEE’S SUBDIVISION OF ‘IMHE
BAST 1/2 OF SECUYION 31, TOWNSHIP 3% NORTH, ‘RPICE 14 BAST OF 'THE THIRD
PRIMCIPAL MERIDIAN, IN COOK COUNTY, ILLIMODIS,

which has tho address ol 365% SOUTH WOLCoTT (CHICAGD
Minais GOGDY |2ip Codu}, {"Proporty Addross®); {S11ol,Clhy)

TOGETHER WITH all \ho improvements now or horoaftar orootad on thu proporty, and all onsoments, righta,
appurtonnncen, rants, royaliios, minoral, oil and gas rights and profila, watoer riphts and stock and ail lixturos now ar
horoalter u part ol tho proparty. Ali roplacomonts and additions shall niso ba covored by thla Socurlly Inslrumont. All of tho
foregalng ls roforrod to In this Sacurity instrumant au the *Proporty.”

BOAROWER COVENANTS that Borrowor ls lawlully soizad ol the estnle hereby conveyed nnd haw tho righ! lo
morlgage, grant and convey tho Propoarly and that tha Proparty [s unoncumberod, excopt for encumbiancos of rocord.
Borrower wacrants and will delond gonorally the thio to the Property agninst all claims nnd demunds, subjoct 1o any
encumbrancos af racord.

1. Paymont of Princlpal, Intorost nnd Late Chargjos, Borrowor shall pay when duo the prinaipnl ol, nnd intorast on,
tho dobl ovidonced by tha Noto and late charges dua under the Nolo.

2. Monthly Payments ol Taxos, Insurance and Othor Charges, Borrowor shakl includo In oach monthly paymant,
togathar with the princlpal and Intorest ns sol lonth In tho Nota and any Into chargos, an instalimort of any (a) taxes and
spocial assessmaents leviod or to bo levied against the Proporty, (b) ionsehold paymonta or ground ronts on tho Prop-
orty, and (¢) promiuma for insurance roquired by paragraph 4,

\ ..s Pagu 10l 4 EHA Hinols Morigage - 6/60

Box '5 591851595
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Any applicallen of the pro'cue'da o the ﬁrlncipal shall not extehd of podtho V0 Uudate-bl manthly payments, which
aro rotorred lo In Paragraph 2, or chango the amountof such paymenta. Any excoas procedds over an amaount ragulrad to pay
all outstanding Indebtadness under the Note and this Securlly Instrument shall be pald to the ontlly legally enlitled thareto,

8. Fees. Lender may collect fees and chargas autherized by the Secretary,
8. Grounds for Acceleration of Debt,

(a) Dafauil, Lendar may, excepl as limited by regulations Issued by the Secretary in the case of payment defaults,
require Immediate payment in full of all sums securad by thils Securily Instrument if:

(i) Borrowar daefaulis by taliing to pay in full any manthly payment required by this Security Instrument prior to or
on the due date o} the naxt monlhly payment, or

{il) Borrower defaults by failing, for a period ot thiny*days, to parform any other cbllgatgl'ons contalned in this

Securlty Instrument, \LTAa,
S e Vas
g:) Sale Without Credlt Approval. Lender shall, it ?armlnad by applicable law and withi alpproval of the
ecretary, require immediate paymant in full of all the sums secured by this Securlty\lnst w tIf:

(i All or part of the Property is otherwlsa tranatarred (othar than by devise or descahl} iy the Borrower, and
{il} The Propearty is not occupied by the purchaser or grantee as his ar har primary ¢i/pa60AdAry/residence, or the
purchasar or grantee doaes so occupy the Property but his or her credit has not been approved In accordance with
\he requireriants of the Secratary.

{c) No Walver, It.clrcumsiancos occur that would parmil Lendar to rec!]ulra immediate paymanl n full, but Landar
does net requira such paymenis, Londaer doos not walve lts righta with raspect to subsequent avents,

{d) Ragulations ol r¥ o Secretary. tn many circumslances regulations issued by the Secretarr will limit Lender's rlghta
in the case of payrmien’ dalaults to require Immediate paymant in full and foreclosure il not paid, This Security Insirumont
does not autharize accaisration or foreclosure if not parmitlad by regulations of the Secratary.

10, Relnstatement, Borrawer'az a right to be rainatated it Lender has required Immaediate payment in full because of
Borrowar's failure to pay an amoun? d:e undar the Note of this Security Instrument. This right appliea avar aftar toreclasure
proceedings are instituted. To reinsiate the Security Instrumant, Borrower shali tender in a lump sum all amounts requlired
to bring Borrower's account current inc’uaing, 1o the axtent they are obligalions of Borrawar under this Sacurily Instrument,
foreclosure cosis and reasonable and vudtemary allorneys’ feas and expoanses proparly associated with tho foreclosuro
proceading. Upon reinstatemant by Borrower, this Securily Instrumant and the obligations thal it secures shall remain in
effact as if Lender had not required Immaedials payment in full. However, Lender is no! required to permit reinsiatement
if: (i) Lender has accepted reinstalement after lhe commencement of foreclosure procesdings within iwoe years immadiataly
preceding the commencement of a current forec'os)ire Proceedfng. (i} reinstatement will preclude foreciosure on differant
grounds in the fulure, or ((il) reinstatement will advirzaiy affect the priarity of tha lien craatad by this Security Instrument,

11. Borrower Nol Released; Forbearance By Lenue: Mot a Walvar, Extension of tha time lor payment or modilication
of amortization of the sums securad by this Securlly Instrument granted by Lender to any successor in interest of Borrowar
shall not operate to releasa the liability of the original Borrswer or Borrower's successors In Iinterest, Lender shall not be
required tc commance proceedings a%a.'ns: any succaesscrin interast or refuse 1o axtend lime 1orﬁaymenl or otherwiso modily
amonrizatlon ot the sums secured by this Security Instrumeiii sy reason of any damand made bcr the original Borrower or
Borrower's successors in interest. Any forebearance by Lencer/p exarcising any right or ramady shall not be a walver of or
precluda the exercise of any right or remady.

12, Succassars and Assigns Bound; Joint and Severa! Llabllity, Cu-sighers. The covenants and agraomants of this
Securlty Instrument shall bind and benefll the successors and ussfgnn o' Lender and Qorrower, subject to the provisions

ol paragraph 9.b. Borrower's covenants and agraemanis shall be joinl eo<'severai, Anr Borrower who co-slgns thia Security
Instrument but does not execule the Nota: (a) Is co-signing this Secuniy Inst-ument only toc morigage, granl, and convay
that Borrowar's interest in the Property under the terms ol this Security Inst'umen); (b) is not personally obligated to pay

the sums secured by this Securily Insirument; and {c} agrees that Lander ai.d ary olher Barrower may agroee lo extand,
modify, forbear or make any accommadations with regard to the terms of 1his Saz Gty Instrument or the Nole without that

Borrower's consent.

13. Notlces. Any notice to Bortowar provided for in this Sacurlty Inatrumant shall Loglren by delivaring it or by malling
It by first class mail unless applicable law requiras use of another method. The nolice s?‘m'l be dirocted to the Proporlr
Address or any other addross Borrower designales by notice to Lender. Any notice to Lencoer shall be givan by first ciass
mall lo Lender's addrass staled harein or any address Lender designates by notice (0 Boirowss. Any notlce provided for in
this Security Instrument shall be deemed to have been given to Borrower or Landar whan given s provided in this paragraph.

14, Govornin? Law; Sevarabllity, This Security instrurnent shall be governad by Fedaral law #iid(he laws of tha

urlsdiction in which tha Property is located. In the avent that any pravisiop or clause of this Securliyinstrument or tho

ote confilots with appilcable taw, such cantlict shall not allact other provisions of this Security Ingirimant or the Nota
which can be given effect withoul the conflicting provision, To this and the provisions of this Securlly Inst:ument and the
Note ara declarad to be severable,

15, Borrowar's Copy, Borrawer shall be given one conformed copy of the Note and of this Securily Instrumaent.

18, Aaslgnmentsa of Renls, Borrower uncondltlonally assigns and transfors to Londor all tha ronts and rovenuas o
ol tha Propnrtfx’ Borrower authorizos Lendar or Landor's agents to collact tho rents and ravenues and heroby dlroctas oach ¢
tanant of tha Propaorty lo pay tha rants lo Londor or Londer's agonts. Howavaor, prior 1o Landar's nollco to Borrowarol - fan)
Barrower's breach of any covenant or agreoment in the Socurily instrumont, Barrowor shall cellect nnd rocoive all ronts nndo
revanues of the Proporty as trustao for tha benelit of Lendor and Borrower., This asaslgnmont of ronts canetituto nn absotute

assignmont and not an assignment for additionaf saucurity oniy,

I Landar glvos notico of breach 1o Borrower: (n) all rents recelved by Berrowor shall bo hold by Borrowar as trusiooe
lor banolit of Londer only, 1o be applied to tho suma secured by the Socurity Instrumaent; (b) Landar shall bo antitled 1o
colloct nnd recolve all of tho ronts of the Proparly: and (c) each tanant aof the Proporty shall pay all renta dua and unpaid
to Lender or Londar's agent on Londor's wrillen domand o the tanant,

Borrower has not executed any prior assignmaonli ol tho ronts and has not and will not parfarm any nct that would provant
Londor from exerciaing lta rights under this paragraph 18,

Lendar shall not be roquired to onter upon, Inke control of o maintain tho Propony belora or altor giving notico of
breach 1o Borrower. Howover, Landaor or n judicinlly appoinfed recalvar may do 8o at any tima thore lu a brouch., Any
nrpllcnllon of ranis shall not cure or walve nn%dolnun of invalidato any othor righl or romedy of Laondor. Thia assignmam
ol rents ol the Propaeriy shall tarminate whon the dobt socured by tho Sucurky Inslirument is paid in (ull,

Poagu 3 ol 4
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FHA Guou No.,
FP1316362014

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER Is made this 287H day ol
JUNE ,19 91 , andis Incorporated Iinto and shall be doemed 1o amond and aupplomant
the Martgage,Deod of Trust ar Securlly Deed {"Sacurlly Instruntent™) of tho same date glven by the undersignod
{"Borrower”) to secure Barrowar's Mote {"Nole") 1o
TCF MORTGAGE CORPORATION,

(tho "Lendor) ol the anmae dalo and covoring the property doscrlbed In the Sccurity Instrumoent and localaed at;
365% SOUTH WOLCOTT, CHICAGO, IL 60609

{Property Addross]

THE 40T CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE mONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST /2 TE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWERM "UST PAY.

_ ADDITIONAL COVENANTS. in‘addltion to tha covenanis and agreemenls made In the Securlly Instrumant,
Borrower and Lender furthar covenarsiand agrae as (ollows:

1. Under the Note, tha inltial stated Inte as. rnta of SEVEN AND ONE HALF per centum
{ 7.500 %) peransum ["Inlllal Interest Rate") on the unpald princlpal balance is subject
to change, as heralnafier described. When/he 'nterest rate changes, the equal maenthly installments of principal
and interest also wiil be adjusted, as herainzfter srovided, so that each installment will be in an amount necessary
to fully amortize the unpald principal balance ci tha Note, at the new adjusted Intarast rate, over the remalining
term of the Nole.

The first ad]ustment to the interes! rale (it any adjustriant Is raquired) wlil be effective on the first day

of QCTOBER ,19 92 (which dats will r'ot b3 less than twelve manths nor mora than elghteon
months [rom the due date of the firsl installment paymentwndas the Note),and therealler each adjustment

10 the Interest rale will be made effective on that day of each 81 czeeding year during the tarm of the Security
ingtrumeant ("Change Date"),

. Each adjustment to the interes! rata wili be made based upon the feidnwing melhod ol amploying the weakly
average yleld on United States Treasury Securitles adjusted to a conslani maturity of oane yvear ("Indox"; the
Index is published in the Faderal Resarve Bulletln and made avallabie by thaUnlled Stales Treasury Department
in Stalistical Release H.15 (519)). As of each Change Date, it will ba deternined whether or not an Interast
rate adjustment must be made, and the amount of the new adjusted interasiva’e.lf any, as lollows:

{a) The amount of the Index will be detarmined, using the most racantly available figue, thirly (30) days belore \Q?(
the Change Date ("Current Index™),

(b) TWG percantage points { 2.0000 _%;the "‘T‘
"Margin”) will ba added to the Current Index and the sum of this addillon will be rocundad /o thy neares! .
one-sighth of one percentage point (0.125%). The roundad sum, of the Margin plus the Curarilndax, /\Qubeﬂ @e\ma\q
will be called the "Calculated Interes! Rate" lor each Change Date.

{c} The Calculatad Interest Rate will be compared to the interest rate baing earned immediately pricricthe
current Change Date (such interest rate baing callad the "Existing Intarest Rate*). Than, the now ad|usted
Interost rate, if any, will be determinad as follows:

(i) If the Calculated Intarest Rale Is the same as the Existing Interes! Aale, the intarsst rate will not change,

(1) If tha difleronce between the Calculated Inlerast Rato and the Exisling Inlerest Rate is loss than of
oqual to one parcentage point, tho new adjusted Intares! rate will bo equai to the Caleulatad Intarost
Rato (subjact to the maximum allowabla change over the term of the Security Instrument ot five
parcentage polnis, In aither direction, from the Inltial interest Rate, haraln callad the "5% Cap").

(i) It the Calculated intarost Rale excoads the Exisling Interest Rate by maoro than ono porceniago point,
the now adjusted Inleras! rate will bo aqual ta one parconiage point higher than the Exisling Intaroat
Rate {subject to the 8% Cap),

(iv) i the Calculated Interest Rate Is less than the Existing Inlerest Rata by more than one parcaniage
polnt, the new adjusted interesi rate will be aqual 10 one percentage point logs than the Existing Intarast
Rate {subject to the 5% Cap).

(d) Notwithatanding anything contalned in this Adjustable Rate Ridar, in no event will any new adjusted interost
rate be mare than (lve percentage {5%) points higheor than the [nltial intorest Rate. !l any Increaso
or docrease in the Existing intareat Rate would causa the new adjusted Intoras! rate 10 excoed the 5% Cap,

FHA Multlstate ARM Ridor - 6/09
MFECD2161-06/89 591851595
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