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MORTGAGE

2019040

THIS MORTOAGE ("Security Instrument”) is givenon  JUNE 27, 1991 . The mortgagor is
- JACK LIPMAN AND
EDITH LIPMAN, HEUSBANL AND WIFE

(" Borrawer") “This Security Instrumont is given (&
FIRST FEDERAL OF ELGIN, PF.3.484

i

which is organized and oxisting undor the laws of  THE UNITF0 STATES OF AMERICA , and whose
wddreys i 28 NORTH GROVE AVENUE

ELGIN, ILLINOIS 60120 CLender), Borrower owes Lendor te principal sum of
FORTY THOUSAND :

AND NO/100 Detlars (U.S, $ 40,000.00 ),
This debt is evidonced hy Borrower's note duted the same date as this Secusity Instrument ("Nota*), which provides for
monthly payments, with the full det, if not puid earlior, due and payuble on  JOLI L, 1898

This Security Tnsirtment secures 1o Lendor: {0) the ropayment of the dubt evidenced by ine Note, with interest, nnd alf rcrwwals
nxtenyions une miodifications of the Note; (b) the pryment of sl other sums, with infersss,” ndvanced under preagraph 7 1o
protect the security of this Security Instrument; wne (¢ the performmes of Borrowur's coventints and ugreements undor this
Security Instrument and the Note, For this purpose, Borrowor does hereby mostgage, grant and cervey to Lender the following
duscribed property located in COOK County, Winoin:

SEE ATTACHED RIDER
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which hns the midress of 108 COUNTRY LANE, DES PLAINES [Snvet, Chy),

v w1y ety
inoix 60016 2in Codel (*Property Address*);
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N, Haettrd or Propeety hasurance, Borrower shall kuupt';l‘hu f|nprhlﬁ'u1nl.~'nls "|}nw€"ixisldrg ab herenlier erected on (he
Property insured wgainst foss by fire, hazards inchuded within the term “extended covernge” und any other huzards, including
flowds ae exwding, tor which Lender requires insursnce, Thiy insurance shull be mointiined in the amounts sl for the perlods
that Lender reguires, The insurance earrior providing the insuranee shutl bo choken by Borrower subject to Lender's approval
which shall not be unrensombly withheld, [ Borrower {kils 0 mnintain coveruge deseribed sbove, Lemder miny, w0 Lendur's
eption, vhtuin coveruge t profect Lender's rights in the Praporly in secordancs with parngraph 7,

All insuiriies pelicies and ronowals shudl e aeceptable o Lender wnd shall inefudo o stenderd maortgage clunse, Lender
shal) have e right 10 hold the policies wrd ropssvals, I Lender requires, Borrowar shull promptly give 1o Lender all recoipts of
piidd premiums wnd renewal nobiees, In the ovent of oss, Bocrower shill give prompt notice to the insuritnee carrier and Lender,
Lonidor may mnke proof ol foss i not mude prompily by Borrowor,

Unless Lendor wid Borrowor otherswise pgreo in writing, inswranes procesds shall be wpplied (o restormtivn v repair of the
Property dumuged, i the restortion or repair ik economicnlly fewsibls md Lendor's security is not lessened, 11 the restoration o
repair is not economically feasible or Lendor's seeurity would by lessencd, thy insursngs proceeds shill b applicd o ths mims
secured by this Security Instrument, whethur or not then due, with any excess prid (o Borrower, I Borrower abwwlons the
Property, or doussotsnswer within 30 diys o notice from Lender that the insuranee enrrier has offered (o settle & clim, ten
Lendor may colleet e inswrunee proveeds, Lender muy use the pricesds to repair or restore the Property of © pay sums
secured by this Security testrumient, whether or not then due, The 36-day period will bugin when e notice is given.

Unless Lender und 44 rower otherwise agres in writing, sny application of proceeds to principn) shidd nol extend or
postpone thy due dite of th warthly payments referred o in purngraphs b oand 2 or change the mmount of the payments, 1f
under parsgesph 21 the Property ieseyuired by Lender, Borrower's right to wny insurance palicies and proceeds resulting from
damage 1o the Property prior to thu scquisition shall puss to Lender (0 the extent of e sums secured by this Seeurity [nstrument
imnediately prior to the acyuisition,

6, Oveupnney, Preservation, Muiniance und Protection of the Praperty; Borrower’s Loun Applicition; Leascholds,
Borrower shall occupy, establish, und use the Mroperty as Borcower's principal residence within sixty duys afler the execution of
this Security [nstrument and shall continte W voeapy the Property us Borrowee's principl residence for at least one year after
the dute of sceupaney, unless Lender olbusrwise e in writhq,. which consent shalf not be unreasonrbly withheld, or unless
vxtemuling circumstances exist which are beyond Becrewer's control. Horrower shill not d;.blrny. danwgs or impaic the
Prupcrty. allaw thy Proparty 1o deteriorute, or commit wagtean lhe Property, Borrowur shall be in default i any forfuiturs
wetion or proceeding, whuether civil or eriminal, is bogon bl in_Lencdler's good faith judgment conld rusult in forfeiturs of the
Property or otherwise materially impiir the lisn crented by this Secarity Instrument or Lender's security inferest, Borrower may
cure such u defaull and reinstile, ns provided in paragraph 18, by cavaing the sction or proceeding 1o he dismissed with o ruling
that, in Lender's good frith determination, precludes {orfeiturs of the Borrower's interest in the Property or other mmerin}
impairment of the livn creuted by (his Security [nstrment or Lender's seeviily interest, Borrower shall nlso be in defaule if
Borrower, during the loan application process, gave materinlly fulse or inaccursic lormution or stateinents to Lender (or failul
to provide Lender with any maleeind information) in connection with the loan cvidenced by the Note, ineluding, but not limited
lo, sppresentations coneerning Borrowur's occupancy of the Propurty as a principal residence, 11 this Security Instrument is on a.
leuschold, Borrower shul) comply with wll the provisions of the leuse. I Borrowed vziuices fee title 10 the Property, the
leasehold and the fee tithe shall oot merge unless Lender ugrees 0 the merger in writing, B

7, Protection of Lender’s Rights in the Progerty, If Borrower fails lo perform the covenants and agrooments contuined in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rightsin the Propecty (such as a
proceeding in benkrupley, probute, for condemnation or forfeiture or to unforce luws or regulationd, twen Londor may do and -
pay for whalever is necessury {o protect the value of the Property und Lender's rights in the Propedy, Lender's netions may
inelude paying any sums secured by u lien which has priority over this Seeurity Instrument, upp{,.ww., in court, paying
reasonnble altorneys’ feos and entering o the Properly 1o mike repuirs, Although Londer may take netion unier this paragruph &0
7, Lender does ot have 1 do so.

Any smounts disbursed by Lender under this pargeph 7 shull hecame wcklitionsl dubl of Borrower au.urud by tim,
Security {nstrument. Unless Borrower and Lender agree o otlier terms of puyment, these amounts shidl bewr inferest Srom the
duts of dishursement &t the Note rate and shatl be payuble, with interest, upon netice Trom Lender to Borrower requesting o
puymonl, N
8, Movigage Insurnnce, If Lender required mortgnge insurinee us w condition of making the loan secured. by 1his Stx.urtty L3
Instrument, Barrawer shull pay the premiums required to muintin the morgage insurance i effect, M, for any reason, the
mortgage insurance covernge reguired by Lender tapros or coases W b in offect, Borrower shall pay the promiums reguired (o
vbinin covernge substantindly equivalent to s mortgago insurance praviously in effect, nt a cost substuntially equivalent 1o the
cost to Borrower of the mortgnge insurance previousty in effect, from an aliernste mortgage insurer approved by Lendor, If
substuntinslly equivalent mortgage insurance coverage is not wvailnble, Borrawer shall puy 1o Lender cach month 4 sum equal 1o
one-twelfth of the yerrly morigage insurance premium being paid by Bosrower when the insurance covernge bupsed or ceased fo

bo in effect, Lander will accept, use and retain these payments us o loss resorve in liew of mortgage insurnnce. Losso;g&.;:g;u
1

Form 3014 ° 8/80 f
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17, Tennsder of the PHN,V urg?cnu!'wi!ﬂ:lnllugl:i! @Z!ﬁi H(a;ﬁ .Q,-lﬁ:z:{; th@l’mﬁmy or dny interest in it

i solid or transfurred (or if w bonulicint intorest in Borrower is sold o transbrred and Borrawer ix not n ssiiral persan) withow
Landoe’s prioe wrilton consent, Loador tmy, l its optiogy require immedinte payment i fall of sl sums seceieed by this
Secutity lustramont, Howevor, this option shiall not be vxureised by Londor if oxereiss is prohibited by fedoral law a of the dats
ol this Security Instrument, -

I Londur vxorcises this option, Lotdor sl give Barcower notive of necelurtion. The notice shull provide o perind of nol
lugs than 30 duys from the dite the potics is delivered or mailed within which Horrower must pay all stems seeured hy this
Socueity Instrumsnt, 1 Boreowor Juils to piy (ieso sums prior 10 the sxpiration ol this period, Lander tiny invoke any remedies
pormitied by this Security Instrument without firthor notico or dumand on Borrawer,

18, Bovvower's Right 1o Reinstule, 1 Borrower meets vortain conditions, Hoerower siall have the right 1o have
endoreoment of this Seeurity Instrument discontinged W nny tinoe prioe to he easlior oft (0) 5 dayw {or such other poriod as
npplicablo law may speeily for reinstitement) bolore sale of the Property purstunt o any power of sl contuined in this
Seeurity lusteument; or (b) entry of ¢ judgment onforcing this Seeurily Istrument, Thoss canditions nre that Borrower; (u) puys
Londer aht sums which ther wauld be due under this Seeurity Tnstriment wnd the Note s 31 no peculerstion had oveursed; (b)
cures any definlt ef uny ather covensnts or agrevtnentss {€) pays wll expenses incurred in enloreing this Seeurity Instrament,
ineluding, but rat-tisgited to, romsonubly attorneys® fees; and () tkes such aetion i Lentor mny reasonnbly reguire 1o ussire
that the Jivn of thisdeeseity Instrumunt, Lendoe's rights in the Property and Boereower's obligation to pay the sums seeared by
this Security Instemesshul) continug unchanged. Upon rsinstatoment by Borrower, this Security Instrament wnd the
obligntions securec horébyatall remuin (lly offeetive us i no aceoleration had oceurred, However, this right to reinstate shall
not upply i the case of necoictution undor parsyraph 17,

19, Sule of Notes Chwagz o7 Lown Servieer, Tha Note or o porlinl interest i the Note (together with this Seewrily
(strtinsent) niy Do sold oy or gy Lines withowt prioe gatice o Borrowor, A sule may result in i chunge in the entity (known
ws tha *Lomn Servicor*) that colleats muantak payments duo undor the Nots wid this Scenrity Instriment, Thers also muy e one
o more chunges oF e Lown Sorvicer usrolnte-  sule of the Nole, 16 thero o change of the Lo Suevicer, Borrower will b
given writon nutive al’ the chunge is necordunes with prigroph (4 shove und spplicable faw, The notice wilh s the nwme ikl
wildress of the new Lonn Servicer and the scdedss 2o which payments should by e, “The natics with alse contuin wmny other
informution requiced by applicshile law,

. Huwzsedous Substinees, Boerower shull nit caaso_or pormibt the presence, wso, disposal, sorge, or roleass of any
Hizenrdous Substances on ot in tha Property, Borrowar siull ot do, sor sllow anyone olko 10 do, mything sffecting the
Property that i in violation of any Eavieonmwnin Liw, The preomdiog two sentoncos shidl aot apply (© the presence, use, or
storuge oft the Propesty of st quaetitivs of THvardous Substinzes thit iee generidly eecognized 1o by appeopriste to normsl
rosicdentind uses nad to mwintenatew of the Property,

Borrower shall prompily give Lentler written notice of any invest'gwion, chiim, demand, luwsuit or other action hy any
governmental or regidntory ugency or privite puety involving the froperiy and #is Hizardons Substanes or Environmental Law

ol which Horrowur has netusl knowledge. 1t Borrowor femns, or is aotified by mnygovernmental or rogulatory nwthority, that

any romoval or other remudintion of wny Hezardous Substunce aftecting the Propesecis necessury, Borrower shifl promptly take
off necowsary romedinl netions in nvcordanea with Environmentid {aw,

As used in this purngraph 20, “Haaerdons Substunces® gro those subslances daltied us oxie oy hiveardous sthslanees by
Envicontiontat Law wnd tho following subsluneest gusotine, kerosone, other flammeble og soxic petrolim rroducts, oaie
pesticides and herbicides, votutile solvents, midorinls containing ushestos or fornsddehyde, nmd raionstive merinls, As used in
thin purngruph 20, *Eovicommentn) Law™ menns fecderal lws and laws of the jugisdietion where-too Paoparty i loented (hit
rohite o fienith, sufety or environmentsl protection.

NON-UNIFORM COVENANTS, Borrawor nngh Londor furthor covenant and ngres s follows:

2, Acecleration; Remedies, Toader shudl give nntice to Boreawer prior to neederation fallawing Burrower’s hreach
of wny covenunt or sgreement in iy Securlly fastroment (ut not prior (o weeederatbon under purageaph 17 unless
applicable lnsw provides otherise), ‘Fhe notive sl specity: ) sthe defuutt; (bl the action reqoived to cure the defanlt;
{¢) i cute, not Jess than 30 duys from the date the notice is given 1o Horrower, hy whieh he defiolt must be eured; und
{d) thad Fablure to cure the defaull pn or beluee the dute specified in the aotice may result in seceleeation of the sums
sectrred by this Seeurity Instesment, foreclogure by Judiehn) provecding s sube of the Property, The notice shall further
ioform Borrower of the vight 1o veinstule after aceelermion und the vight to nssertCin the foreclosury proceeding the
non-existence of & defuult or any other defense of Borrower to uceeleention and Soreciosuse, 3 the defunlt is not cared on
or before the dute specified in the notiee, Lender, at it option, may reguire inwnedinle payment in Full of wlt sums
secured by this Security fnsteument without Further demaict and mny forectose this Securily Instrument by judicin)
proceeding, Lender shiadi be entitted to eollect ali expenses incurved in pursning the remedles provided in this prragraph
21, including, but not timited to, rensonabie attorneys’ foes nnd cosls of title evidence,

22, Relense, Upon paymment of ol sums secund by this Seewrity instrument, Lender shall release this Security Instmiment
without churge to Borrower, Borrowor shall puy sny recordntinn costs,

23; Waiver of Homestewd, Borrowsr waives all right of homestond exemplion in the Fropurty,
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* THIS BALLOON RIDER Is mado this 27TH day of JUNE , 1991, and Is lncorporated Into and shall
be deemed to amand and suppiament the Mortgage, Peod of Trust or Daesd to Sacura Debt (tho “Security Instrumont”} of the samo
date given by the undersignod (the “Borrowar”) to secure tho Borrower’s Note to

FPIRST FEDERAL OF ELGIN, F.S5.h.

{ths *Landar*) of the sams date and covaring the property described in the Security Instrument and located at:
108 COUNTRY LANE
DES PLAINES, ILLINCIS 60016

(Proporty Addrons)
The intorest rate statad on the Note is called the “Note Rate.” The date of the Note s called the “Note Date.” | understand
the Lendor may tranalfer tha Note. Seourity Instrument and this Rider. The Lender or anyone who takes the Note, the Security
Instruront and this Alder by transfor and who |s antitled to racoive paymants undar tho Noto is called tha “Note Holder.*

ADDITIONAL COVENANTS. In addition to the covenants and agroomants in tha Security Instrumont, Borrower and Lendor
further oovenant snd agree as tollows {daspita anything 1o tho aontrary oontainad In the Seourlty Instrumont or the Note):

(1._CONDITIONAL, PIGHT TQ REFINANCE |

At tha matus.ty Jato of the Noto and Socurity Instrumant {tho "Maturity Dato”), | will be able to obtain & naw loan ["New
Laan”) with a hew Maturi’y Date of JULY 1 , 2021, and with an Intarost rate aqusi to tha “New Note
Rate” dotarmined In ascc/dince with Saction 3 below (f ail the gonditions provided In Saeotions 2 and 5 halow are mat (the
“Conditionsi Refinanaing Sut’Ga". 1! thoso conditions ara not met, 1 undarstand that the Noto Holder Is under no obligation to
ralinonece or modliy the Nuta. 0--to axtand the Maturity Date, anc that | with have to repay tha Note from my aown rasouroes or
find a landar willing to land mo the . monay to ropay tha Note.
(2. CONDITIONS TO CPTION. ,
1 1 want to exeorcise tha Conc!tiunal Rotinancing Option at maturity, cartaln conditions must bo mot as of the Maturity Date.
These conditions are: (1) | must “ull be tha ownor and ocoupant ol tho proparty subjoot to tha Securlty Instrument (the
“Proparty®); {2) | must bo currant in my mentsly paymants amd cannot have beon moro than 30 days late an any of the 12
sohaduylad monthly paymants Immaodiatoly pracooding tho Maturily Date; (3} no lion against the Property (oxcopt for taxes and
spaclal atsassmonts not yat dua and payable) ol’iar than that of tho Security Instrumont may axist; (41 tho Now Nots Rate cannot
be more than 5 parcontage points abovo the Nato Hate: and (51 { must make a4 wrltten roquoest to tho Noto Holdor as provided in
Sostion S below,
L3. CALCULATING THE NEW NOTE RATE |
The Now MNota Rata will ba a Hxed rate of intarvad anunl to tho Fodaral Nationat Mortgage Assocliation's roquired net yiald
tor 30~yoar flxod rate mortgagas subjoct to a 80~day miundatary dpllvory commitmant, plus one-hatl af one parcontage Adlnt
10.5%), roundad 16 tho noarost ono-oighth ol ono peraontage foint (0.125%) (tha "New Noto Rata*l. Tho roquired net ylald thaltrda
tho applicabls nnt yleld in alfact on the date and time of day :0riha Noto Holder regoives notice of my olectian to oxarcllacl
Conditional Rafinaneing Optian, I this roquirad nnt yiold s nat wilsble, tha Note Holder will datarmine tha New Nate Hat

using comparable information. o
[4. CALCULATING THE NEW PAYMENT AMOUNT | :

Pravided the Naw Note Rate ns calculatad In Soction 3 nbova is no? graater than 5 percaentags points sbova the Note Rt
and all othar sonditlons requlracd in Saction 2 above aro sptistiod, tha No’»s-roldar wili dotermine thoe amount of the mont
paymant that will be sulticlant to rapay ln tul) (a) tha unpald pringipal, plus (b} asreuos but unpald Interast, plus {c] afl othar sums |
will own under the Nate and Socurity Instrumant on the Maturity Date (ssnuning riy monthly payinants then are ourront, as
raqulrod undar Saotion 2 abaval, ovar thn tarm of tho Now Note at tho Now Nolo Rutin oqual monthly paymants. Tho rosult of
this_galculation will ba the ampunt of my naw prinalpal and Intarest paymant overy meuticuntll tho Naw Note Bs fully pald.
|5, EXERQISING THE CONDITIONAL REFINANCING OPTION ]

Tho Nota Holdar will notily ma at lonst 60 catondar days {ir advatico of the Matw ity Date and advise mae of the prinsipal,
aceruod but unpald Intarast, and all other sums | am sxpoctad to owa on the Maturity Dato. Tiia Noto Holdor also will adviso me
that | may axorclso tho Conditional Ratinanaing Option If the sonditlons In Soction 2 above are ma*. Tho Noto Holdoer will provide
my payment rocord information, togethar with tho namae, titia and addross of tha poreon ropraseniing 'ha Note Holder that | must
notify In ordar to axaralso tha Conditional Relinanoing Option. |1 | moat the conditions of Section 2/atuve, | may axorclse the
Conditional Retinancing Optlon by notliyving tho Notn Holder no lator than 45 calondar days prior 10 thz Maturity Date. Tho Noto
Holder will caloulate tho lxad Now Nate Roto basad upon the Fodersl Nationsi Mortgago Assacltation’s opplleable publishod
raquired not ylald in affact on tha date and tima al day notilleation is recoivod by tha Note Holder and s cricu’atod In Sactlion 3
above. | wil than havo 30 calandar days to provide the Nole Holdor with agcoptable proof ol my roqulred ownarship, cotupanoy
and proparty llon atatus. Bafora tha Maturity Data tha Note Holdor will advise mo of tha now intarast rate {the Now Nola Rate),
naw manthly payment amount and a dala, time and plage st wiiah | inisl appear 10 slgn any documonts roquirad to complete the
roquirad rotinanalng, ! understand the Nole Holdor will chargs mo a $250 procasaing feo and tha costs assuciatod with updating
the title insurange policy, if any.

BY SIGNlNG BELOW Boregwar pecopts and agraos to tha tarms and anvona w uot? d in (‘in Ballaon Ridar,
(4

%-:ufu.q_.f JROR £ 1 T. ol o pics 17, DORURRNURUUORIRDRO | - 7.1 1
Borrowar EDI'I‘H LIPMA Uorrower

P |1 Y1} - reeamae " {Saal)
forrowar Dorrower
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