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MORTGAGE EXTENSION AGREEMENT

THIS INDENTURE, made this 2nd day of May, 1991, by and between Cole Taylor
Bank, the owner of the mortgage or trust doed herelnafter described, and John
F. Amico & Co., A Corp. representing himself or themselves to be the owner or
owners of the real ostate hereinafter and in sald dead describad ("Ownar'),
WITNESSETH:

1. The parties hereby agreoa to extend the time of payment of the indebtedness
evidonced by the principal promissory note or notes of John F. Amico & Co., A

t Corp. dated June 1, 1990, socured by a mortgage or trust deod in the nature of
(%S a mortgage registered/recorded November 1, 1989, in the office of the Recorder

-

of Cook County., Illinols, as Document No., 89517737 and extended by Extansion
Agreement recorded August 10, 1990, as Document No. 90388580, in the office
of the Recorder - of Cook County, Illinois; and modified and extended by
Mortgage Modification and Extension Agreement recorded December 17, 1990, as
Document No. 90672149, in the offlce of the Recorder of Cook County,
Illinois, described as follows:

Lot 1 through 22, inclusive in block 8 in the rasubdivision of Lessey and
Boroff’s subdivision ¢f{ tha 18 acres West of railroad in the South 1/2 of the
North West 1/4 of Section )5; Township 36 North, Range 13, East of the Third
Principal Meridian, according to the plat thereof recorded October 26, 1960 as
document number 18000763 and corrected by plat recorded February 6, 1961 as
document number 18079053, in Codk County, Illinois,

Parmanent Tax No.,’s: 28-15-109~320¢ 28-15~109-023 through 28-15-109~044;
inclusive.

Commonly known as address: 15301 Scuth-Clcero Avenue, Oak Forest, Illinoils
60452,

Ja
2. The amount remaining unpaid on the irdebtedness is $620,000.00, #’18.00

3. 8aid remaining indebtedness of $620,000.50 shall be paid on or before July
2, 1991, and the Owner in consideration of susi sxtension promises and agrees
to pa¥ the principal sum secured by said mortgage or trust deed as and when

n

therein provided, as hereby extended, and to pay lrterest thereon monthly
until July 2, 1991, at the rate of P plus 1 per ceit per annum, and interest
after maturity at the rate of P plus 5 per cent per apium, ("P") as used
herein means lender’s prime rate, a floating rate of dTnterest determined by
Lender as evidenced by Lender’s books and records and t¢ 'pay both principal
and interest in the coin or currency provided for in the rortgage or trust
deed herelnabove described, but if that cannot be done legally then in the
most valuable legal tender of the United States of America cuirant on the due
date thereof or the egquivalent in value of such legal tender ir other United
States currency, at such banking house or trust company in the City of Burbank
as the holder or holders of the said principal note or notes may- from time to
time in writing appoint, and in default of such appointment then at Cole
Taylor Bank. Such indebtedness shall be evidenced by a new promlssory nocte in
the principal amount of $620,000.00, bearing interest at the rate of P plus
one per cent per annum made by John F. Amico & Co., A Corp., payable to Owner,
dated May 2, 1991, with interest payable monthly on the 15th day of each
month, with all interest and principal due July 2, 1991 (the "New Note!).
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4, If any part of sald indebtedness or interest thereon be not paid at
maturity thereof as herein provided, or if default in the porformance of any
other covenant of the owner shall continue for 20 days after written notlce
thereof, the entire principal sum secured by sald mortgage or trust deed,
togother with the then accrued interest thereon, shall, without notlice, at the
option of the holder or holders of sald New Nota, bhecome and be due and
payable, in the same manner as if sald extension had not been granted.

5. Sald mort?age or trust deed shall secure sald Now Note, plus all other
amounts describod in sald mortgage or trust deed.

6. This agreoment is supplomantary to sald mortgaga or trust deed, All tho
provisions theraei and of the New Note, including the right to doclare
grincipal and accived Interest due for any cause specified In said mortgage or
rust deed or New ilotw, but not including ani propaymont privllo%os unless
herein expressly provizod for, shall remain 1ln full force and offect except as
hereln exressly modifind., Tho owner agrecs to perform all the covenants of
the grantor or grantors’in sald mortgnge or trust deed. The provisions of
this indenture shall inure to. the benefit of any holder of sald Now Note and
shall bind the hoirs, persoral representatives and assigns of the Owner., The
owner hereby walves and releanas nll right and banefits under and by virtue of
the Homestead Exemption Laws o2 the Stata of Illinois with respoct to said
real estate, If the Owner consierz of two or more persons, thelr llability
hereunder shall be joint and sevarzl,

IN TESTIMONY WHEREOF, the parties hercto have signed, gealed and dolivored
this indenture tho day and year first written above.
% CORP,

<9f, Amlco, President

COLE TAYLOR BANK BRI /P./%
BY ! VCL%_{_J_ BY: | ///
Ja a stant Vice President

This document was propared by: Nancy Funk, 5501 W. ?9¢h St, Burbank, IL 60459
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said Corporation, who are personally known to me to be the same persons whose names
are subscribed to the foregolng instrument as such ,ﬁg,sz L
respectively, appeared before me this day In person and acknowledged that they signed
and dellvered the sald Instrument as thelr own free and voluntary act, and as the {ree and
voluntary act of sald Cerporatlon, lor the uses and purposes therein set forth; and the
sald Secretary then and there acknowledged that, as custodian of the corporate scal of -
sald Carpuration, he did affix said corporate seal to sald instrument as hls own free and
voluntary act nnd as the free and voluntary act ol sald Corporation, for the uses and
purposas thercln eat forth,
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B e o ke Sagretary of
sald Corporatlon, who are  persenally known to me to be the same persons '#hose names
are subscribed to the [foregolng instrument as suchdadedys b fr QRemmmin e mmy

respectively, appeared belare me this day ln person and acknowledged that they signed |
and delivered the sald {nstrument as thele own froe and voluntary act, and as the {ree and
valuntary act of sald Corperation, for the uses and purposes thereln set torth; and the
sald Secretary then and there acknowledged that, as custodlan of the corporate seal ol
sald Corporation, he did aftix sald corporate seal to sald Instrument as hls own Iree and
voluntary act and as the [ree and voluntary act of said Corporation, for the uses and
purposes thereln set farth,
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