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THIS MORTGAGE (*'Security Instrument’) is made on June 27 L1le 91,
The Mortgagor is MARK S. 'THOMAS MARRIED Y10 ''AFARRA THOMAS AND MAURICE THOMAS, SR. MARRIED

TO WILLA M, THOMAS.

whose address is 1207 .SOUTH 4TH AVENUE, MAYWOOD, TLLTNOIS 60153
, {"'Borrower'’). This Security Instrumeat is given to

Midwest Funding Corporation

which is organized and existing under the laws of ILLINOLS , and whose

address is 1020 31st Stree: Suite 401

Downers Grove, Illinois 60515 (“'Lender''). Borrower owes Lender the principal sum of

Fifty-five thousand six hundred £ifty and NO/100

Dollars (U.8.$  55,650.00 ). T'his debt is evidenced by Borrower's note dated the snme date as this Security

[nstrument (“*Note™), which provides tor monihly payments, with the full debt, if not paid earlier, due and paynble on
July 1, 2021 - Fhis Seevdisy Instrument seeures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensicos/piad modifications; (by the payment of all other swms, with {nterest,
advanced under paragraph 6 to protect the security of this Hecurity Instrument; and {¢) the performance of Borrower's covenants
and agreements under this Security Instrument and the Notsl For this purpose, Borrower does hereby mortgage, grant and

convey to Lender the following described property located 'n _
COOK County, Ilinois:

IOT8 1 AND 2 IN BLOCK 148 IN MAYWOOD IN SECTION 14, TOWNSHIP 39 NORTH, RANGE 12
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCL OCUNTY, ILLINQIS.

PERMANENT' TMDEX NO. 15-14-121-001-0000

y

which has the address of 1203 SOUTH 4TH AVENUE, MAYWOCD (Street, Cityl,
lllinois 60153 {Z1P Codel, (**Property Address™);

TOGETHER WITH all the improvements now or herealter erected on the property, and all casements, rights, appurtenances,

. rents, royalties, mineral, oil and gas rights and profits, waler rights and stock and all fixtures now or hereafter a part of the

M property. All replacements and additions shall also be covered by this Security Tnstrument, All of the foregoing is referred
to in this Security Instrument as the “Praperty,'”

BORROWER COVENANTS thal Borrower is lnwiully seised of the estate hereby conveyed and has the right to mortgige,

1
~9 grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants

and will detend gewerally the title to the Property against all claims and demands, subject to any encumbranees of record,

Lo Payment of Princlpnl, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note,

2, Monthly Paymveats of Tuxes, Insuranee und Other Charges, Barrower shall include In ench monthly pnyment, 1ogether
with the priacipal und interest as set Yorth in the Note and nay late charges, an instnllment of any (1) taxes and specinl assessments
levied or to be levied aguinst the Property, (b) teasehold puyments or ground rents an the Praperty, and (¢) premiums for
insurance required by paragraph 4,
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Each monthly installment 18N N.and(c) sh onelusc){ heof hadnhual a‘wum.\. as reasonably estimated

by Lender, plus an amount sufficient to maintain’an additonal balance of not more than one-sixth of the estimated amounts,
The full annual amount for cach item shall be accumulated by Lender within a period ending one month before an itowp would
become delinquent. Lender shaill hold the amounts collected in trust 10 pay items {a), (b), and (¢) before they become delinguent,

If o1 any time the total of the piyments held by Lender for items (a), (b), and (c}, together with the fulure monihly payments
for such items payyble to Lender priar 1o the dug dates of such items, exceeds by more than one-vixth the estimated amoum
of payments reduired1o’pay suéh ilems when duls, whd' if payments on the Note are current, then Lender shall either refund
the excess over one-sixth of the eslimated payments or credit the excess over one-sixth of the estimated payments to subsequent
payments by Borrower, at the option of Borrower, I the total of the pnyments made by Borrower for item (a), (b), or (¢)
Is insufficient to pay the item when due, then Borrower shall pay 1o Lender any amount necessary to make up the deficiency
on or before the date the item becomes duc.

As used in this Security Instrument, **Secretary'' means the Secretary of Housing and Urban Development or his or her
designee, Most Security Instruments insured by the Seeretary are insured under programs which require advance pavment of
the entire morigage insurance premium. IF this Security Instrument s or was insured under a prog=am which did not require
advance payment of the entire mortgage insurance premium, then each monihly payment shall also include cither: (i) an installment
of the annual mortgage insurance premium to be paid by Lender to the Sceretary, or (ii) 8 monthly charge instead of a mortgige
insurance premium if this Security Instrument is held by the Secretary. Each monthly installment of the mortgage insurance
premivm shall be in an amount sufficient 10 accumulate the full. annpual morigage insurance premium with Lender one month
prior {0 the dale the full annual mortgage insurance premium is due to the Secretary, or if this Security Instrument is held
by the Secretary, each monthiy charge shull be in an amount equal to ene-twelfth of ene-half percent of the outstanding principal
balance due on the Moo,

If Barrower tenders.co Lender the full payment of all sums secured by this Security Instrument, Borrower's account shall
be credited with the baiapCe remaining for-all installmens for items (a), (b), and (c) and any morigage insurance premium
installment that Lender husiiet become obligated vo pay to the Secretary, and Lender shall promptly refund any excess funds
to Borrower, Immedialtely riios to o Toreclosure sale of the Praperty or its acquisition by Lender, Borrower's account shall
be credited with any balance r¢nwining for all installments Tor items (a), (b), and (c).

3. Application of Payments. Adl puyments under paragraphs 1 and 2 shall be applied by Lender as follows:

Firsi, to the morigage insurance r=cmium o be paid by Lender to the Secretary or 10 the monthly charge by the Secretary
instead of the monthly mortgage insurancspremium, lnless Borrower paid the entire morigage insurance sremium when 1his
Security Instrument was sighed;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Thizd, to interest due under the Note;

Fourth, to amortization of the principsl of tiie Note;

Fifth, 10 tate charges due under the Note,

4. Fire, Flood and Other Hazard Insurance, Borrower shall insure all improvemenis on the Property, whether now in
existence or subsequently erected, against any hazards, casuzllies, and contingencies, including lire, Tor which Lender requires
insurance, This insurance shall be maintained in the amounts.and. for the periods thal Lender requires. Borrower shall also
insure all improvemenis on the Property, whether now in existence o subsequently erecied, against loss by [toods to the exient
required by the Secretary, All insurance shall be carried with comperaies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable clausesin favor of, and in a form acceptable 10, Lender.

In the event of loss, Borrower shall give Lender immediate notice Gy/'mrail, Lender may make proof of loss if not made
promptly by Borrower. Euch insurance company concerned is hereby autherized and directed to make payment lor such loss
directly to Leh‘c’l,cr,?«inswad of to Borrower and 1o Lender jointly. All or any privaf the insurance proceeds may be applied
by Lendc_r.(_mfi'fs qption, either (a) to the reduction of the indebtedness under the Note and 1his Security Instrument, first ta

any delingueri) pnjpunts applied in the order in paragraph 3, and 1hen (o prepayirént of principal, or (b) to the restoration
or reppir of the damaged Property. Any application of the proceeds to the principal si.cl not exiend or posipone the due dale
of the monihly payihents which are referred 10 in paragraph 2, or change the amount 0 su<h paymenis. Any excess insurance
.proceeds over an amount required to pay all outstanding indebtedness under the Note «na iliis Security Instrument shall be
paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to 1he Progenty thal extinguishes the
indebtedness, al} right, title and interest of Borrower in and 10 insurance policies in force shal pass to 1he purchaser.

. 5. Preservation und Maintenance of the Progerty, Leaseholds, Borrower shall noi commit waste or destroy, damage or
'fsubslaminlly change the Property or allow the Property to deteriorate, reasonable wear and 1ear excepled “Londer may inspect
~the Praperty il the Property is vacant or abandoned or the loan is in default. Lender may take reasonatleaction 1o proteci

nd preserve such vacant or abandoned Property, If this Security Instrument is on a leaschold, Borrower shull comply with
Che provisions of the lease. 11 Borrower acquires fee title to the Property, the leaschold and fee title shall not be merged unless
CEender agrees to the merger in writing,

g 6, Charges to Borrower and Protection of Lender’s Rights In the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these obligations on lime direcily lo
the entity which is owed the payment. If failure 1o pay would adversely affect Lender's interest in the Property, upon Lender's
request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments ar the paymenis required by paragraph 2, or fuils 10 perform any otlier covenants
and agreements contained in this Security Instrument, or there is a tegal proceeding thar may significantly affect Lender's rights
in the Property (such as a proceeding in bankruptey, for condemnation or 10 enforce laws or regulutions), then Lender may
do and pay whatever is necessary to protect the vajue of the Property and Lender's rights in the Propernty, including payment
of taxes, hazard insurance and otber items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured
by this Security Instrument, These amounts shall bear interest from the date of disbursement, a1 the Note rate, and a1 the
option of Leader, shall be immediately due and payvable.

7. Condemnation, The proczeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other 1uking of nny part ol the Property, or for conveyance in place of condemnation, are hereby assigned
and shall be poid to Lender to the extent of the full amount of the indebtedness thut remains unpaid under the Note and this
Security Instrument. Lender sholl apply such proceeds 1o the reduction of the indebiedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the osder provided in puragraph 3, and then 1o prepavment of principal,
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CAny application of the pros.us[u&naulinulshul .G-Jiinuﬂhmg @lll; dulaol‘ e maonthly payments, which
proceeds over an smount required to phy

ure referred to in pueagraph 2, or chunge the amotint of such payments. Aty excess
all outstanding indebtedness under the Nute and this Securlty Instrument shatl be pald to the entity legally entitled thereto,
’

8. Fees. Lender may volleet fees and charges authorized by the Secretury.

9, Grounds for Accelerution of Dein,

() Defuult. Lender may, except us Hmited by reguintions issued by the Secretary in the cise of payment defaulis, re-
quire inumediate payment in full of all sums secured by this Security Instrumeny (N

() Borrower defuulis by fuiling o pu{ in Tull any monthly payment required by this Seeurity [nstrument prior (o
or on the dueg date of the next monihly payment, or

(i) Borrower defatlts by falling, Tor a period of thicty doys, to perform any other obligations contained In this
Sceurlty Instrument.

(b) Saie Without Credit Approval, Lender shall, if permitied by applicable law and with the prior approval of the
Secretary, require immedinte payment in full of all the sums secured by this Security Insirument if:

(i) All or part ol the Property is atherwise trunsferred (other than by devise ar descent) by the Borrower, and

(ii) The Property is not oceupied by the purchaser or grantec as his or her primary residence, or the purchaser or
grantee sloes so oceupy the Property but his or her credit has not been approved in accordance with the requirements

of the/seurectary.

(e) No Walver, U circumstances ocenr that would permit Lender to require immedtate puyment in full, but Lender
does not require such payments, Lender does not waive its rights with respect to subscquent evemts,

(d) Regulations »\ HUD Secretary, In many circumstunces regulutions issued by the Secretary wilk limit Lender’s rights
in the case of paymrit defaults to require immedinte payment in Juli nnd foreclose if not pald, This Security Instru-
ment does nol suthuzizz accelerition or foreclosure iF nat permitted by regulnijons of the Secretary.

10, Relnstatement. Borrower Nne a right to be reinstated if Lender his required immedinte payment in full because of
Borrower's failure (o pay un amaat due under the Note or this Securlly Instrument, ‘This right upplies even after foreclosure
proceedings are instituted. To reinstaty 1he Security Instrument, Borrower shall tender in a lump sum il umounts reguired
to bring Borrower's account current ine!uding, to the extent they are obligatlons of Borrower under this Security Instrument,
loreclosure costs and reasonable andd custoinary. criorneys’ fees and expenses properly associated with the loreclosure proceeding.
Upon reinstatement by Borrower, this Security Inttrument and the obligations that it secures shall remuin in effect as if Lender
had not required immediate payment in full, Howvaver, Lender is not required 1o permit reinsintemeny if: (1) Lender has ue-
cepted reinstutement after the commencement cf fareclosure proceedings within two years immedintely preceding the come-
mencement of a1 current Foreclosure proceeding, (i3 Zeinstutement will preclude foreclosure on differeut grounds in the future,
or (iii) reinstatement will adversely affect the priority’ 21 the lien created by this Security Instrument,

11, Borrower Not Released; Forbearance By Lenuer Maia Waiver. Extension of the time of payment or modification
of amortization of the sums secured by this Seourity [nstriumert granted by Lender to any successor in interest of Borrower
shall not operate to relense the lability of the original Boriawzior Borrawer's suceessor in interest, Lender shall not be re-
quired (0 commence proceedings against any successor in interest ar reluse (o extend time for payment or otherwise modily
amortizatlon of the sums secured by this Security Instrument by ronsen of any demand made by the original Borrower or Bor-
rower's successors in interest, Any forbearance by Lender in exercizins uny right or remedy shail not be a waiver of or preciude
the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-Staers, The covenants and sgreements of this Security
[nstrument shall bind and benefit the successors and assigns of Lender and Borrewer, subject to the provisions of paragraph
9.b. Borrower's covenants and agreements shall be jeint and several, Any Ltorrover who co-signs this Security Instrument
but does not execute the Note: (a) i5 co-signing this Security Instrument only 14 miortgage, grant and convey that Borrower's
interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured
by this Securlty Instrument; and (c) agrees that Lender and any other Borrower may sares to extend, modify, forbear or muake
any accommodations with regard to the term of this Security Instrument or the Nots withoul thal Borrawer's consent.

13. Notices, Any notice to Borrower provided for in this Security Instrument shall begiven by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. ‘The notice shalj be dirscied to the Property Address
or any other address Borrower designates by nolice to Lender. Any notice to Lender shall be giver by first class mail to Lender's
address stated herein or any address Lender designates by notice to Borrower. Any notlce provides fir in this Security Instru-
ment shall be deemed to have been given 1o Borrower or Lender when given as provided in this/peiagraph. w2

14, Governlng Law; Severabilily, This Sccurity Instrument shall be governed by federal law and tho'las of the jurisdictiof=®
in which the Property is located. In the event that any provision or clause of this Security Instrumento: toe Note conflictd)
with applicable law, such conflict shall not affect other provistons of this Security Instrument or the Notewaich can be giverl'J
ebffecl witlt;out the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared {sapn}

e severable.

15, Borrower's Copy. Borrower shall be given one conformed copy of this Sccurity Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers 1o Leader all the rents and revenucs of the Pro-
perty. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the
Property to pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of Borrower's breach
of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Pro-
perty as trustee for the benefit of Lender and Borrower, This nssignment of rents constitutes an absolute assignment and not
an assignment for additional security anly.

1f Lender gives notice of breach to Borrower: (o) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applicd to the sums secured by the Security instrument; (b} Lender shall he entitled to collect
and receive all of the rents of the Property; and (c) ench tenant of the Property shall pay all rents due and unpaid to Lender
or Lender's agent on Lender's written demund to the tenant,

Borrower has not executed any prior assignment of the rents and has nat and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach
to Borrower. However, Lender or a judicinlly appointed receiver ma{ do so at any tme there s a breach. Any application
of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. 'This assignment of rents of
the Property shall terminate when the debi secured by the Security Instrument fs purid in full.
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as Tollows:

4
17, Forectosure Procedure. IT Lender requires Immediate payment in full under puragraph 9, Lender may foreclose this
Securlty Instrument by judicial proceeding, Lender shall be entitled (0 collect all expenses incurred In pursuing the remedics
provided In this paragraph 17, including, but not limited 1o, reasonable attorneys’ Tees and caosts of title evidence.

18, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release 1his Secority Instrument
without charge to Borrower, Borrower shall pay any recordation costs,

19. Waiver ol Homestead, Borrower waives all right of homestead exemption in the Properiy.

Acceleration Clause. Borrower agrees that should this Security Instrument and the note secured thereby not be eligible
for insurance under the National Housirg Z.etwithin SDUY DAYS from the date hereof, Lender may, at
its option and notwithstanding anything in Paragraph 9, require immediate payment in full of all sums secured by this Security
Instrument. A written statement of any authorized aent of 1the Secretary dated subsequent to SIMNTY DAYS
from the date hereof, declining to insure this Sscurity Instrument and the note secured thereby, shall be deemed conclusive
proof of such in¢ligibility. Notwithstanding the foiegring, this option may not be exercised by Lender when the unavailability
of insurance is solely due to Lender’s failure 1o remit 2 mortgage insurance premium (o the secrelary,

Riders to this Security Instrument. If one or mo-e riders are exccuted by Borrower and recorded 1ogether with this
Security Instrument, the covenants of each such rider shall be .:cupomled into and shall amend and supplement the covenanis
and agreements of this Security Instrument as if the rider(s) were in a part of this Security Instrument. [Check applicable bax(es))

(-] condominium Rider DAdjustabl» “xnte Rider ] Growing Equity Rider
[ Planned Unit Development Rider (] Graduated Fayment Rider {_Jother

BY SIGNING BEL.OW, Borrower accepts and agrees to the terms contained in 'his Security Instrument and in any rider{s)
executed by Borrower and rec with it.

S .
7
Witnessesf~~— vy £
Mﬁk M{? n? (Secal)
8. THQY > -Borrower

i et = «__(Seal)
MAURICE THOMAS, SR, -Borrower

{Seal) (Seal)

-Borrower -Botrowey
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STATE OF ILLINOIS, Cload County ss:

I, c/ d,ﬁ (e (‘/t” F)‘/'(‘/’afc'/ . @ Notary Public in and for said county and state do hereby certify
that MARK S. 'PMOMAS MARRIED 'PO TAFARRA THOMAS AND MAURICE THOMAS, SR. MARRIED 70
WILLA M. THOMAS.

, personally known 10 me 1o be the same person(s) whose nmw
subscribed (o the foregoing instrument, appeared before me this day in person, and acknowledged that X7
signed and delivered the said instrument a5 THETIR  free and voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this  o7¢h day £F  ‘nune / 1991
My Commission expires:— / [,/wa / //

Notary Public

LSEFICTAL SEALT
RETURN TQ: MIDWEST FUNDING CORPORATICN DEBRA L. FICKETT
1020 31ST STREET, SUITE 401 Notary Publie, State of Illinois
DOWNERS GROVE, ITLLINOIS 60515 My Commission Lxpizes o/8/02

s P A g APttt

This Instrument was prepared by: DAWN NEUBAUER
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