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THE TERMS OF THIS LOAN CONTAIN PRDViSIONS WHICH WILL EQU&RE A DALLOON PAYMENT AT MATURITY.

MORTGAGE
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2005-11049
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THIS MORTGAGE ("Seeuriy Anstruient”) is given on JUNE 28, 1991 The mortgagor is

£EH 9us7s/

STEVEN T. SCHUWARTZ AND'EL*SABETH J. SCHWARTZ, MARRIED TO EACH OTHER

{"Borrower"). This Security [nstrument is given

! WINDSOR MORIGAGE INC,, LTS SUGCESSORS AND/OR ITS ASSIGNS

'
which is organized and existing under the laws of the State ol T1llinois . ind whose

address is 999 WAUKEGAN ROAD
GLENVIEW, IL., 60025

ONE HUNDRED TWENTY TWO THOUSAND FOUR HUNDRED AND NO/1OC Dollars (U.S. % 122,400,00 3
This debt is evidenced by Borrower's note dated the same date as this Secusits-Instrument ("Note™), which provides for
monthly payments, with the full debt, if not paid curbicr, due and  payable on JULY 1, 1998 L
This Seeurity [nstrument secures to Lender: () the repayment of the debt evidenced by the Nase, with interest, uml afl renewals,
extensions and muodifications of the Note; (b) the payment of afl other sums, witl interesty wdvanced under puragraph 7 to
protect the security of this Security Instrament; and (¢} the performunce of Borrower's covenumsand agreeients under this
Security Instrument skl the Note., For this purpose, Borrower does hereby mortgnge, grant and canvey to Lendor the following

described property located in CO0K County, Hlinois:

(Mieader”), Borrower owes Lender the principa! sum of

LUTS 17 ANU 18 IN OLUCHK 12 In Le AND Wy Fo REYNOLD®'S COLUMHTAN ADRITION
10 OAX PaRKe SAIU AODITION HelInG A SURDIVISION OF LOTS le 2 AND J [0
GINLUET COURT PARTITIUN wf THE WORTH 172 OF THE SOUTH &a5T [/4 QF
SELTIUN o AND THE 10<TY WLiT L/& UF S0UTH WEST 174 OF SEcl Y%e TOwNSHIP
34 MURYHy WAnGe 13 EAST wF Tel THIKD PRINCIPAL MERINIAN, [N COUK
CAUNTYy TLLINOLS

PIN: 16-03-303-033-D00C

OAK PARK
which has the address of 817 NORTH LOMBARD (Staeet, Cht

N . Hry AT
Rlinois (i Codel 60302 ("Property Address”);

ILLINQLS Single Fnmily-Fannle Mao/Froddie Moo UNIFORM INSTRUMENT Faga 1ot @ Farm 3014 9/90
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TOOETHER WITH wll the improvements now or herenfler L‘I'L‘L‘(R.'d oh thprogrty, ndﬁl ciycmcﬁa. appustenanees,
fintures now or hereafler uopart ol the propecty, AL eplacenents and wdditions shall wlse be covered by (his Secarlty
Instrument. Al of the foregoing is eeleered o in this Security Tastrment ns the "Propenty.”

BORROWIER COVENANTS that Borrower is lawfully seised of the estule hereby conveyed and b the sight to monigage,
grant and convey the Property and that the Property is anencumbered, except Tor encumbranees of reeord, Borrawer wirranis
et will detend generally the title to the Propesty nguinst all eladms and demunds, subject o any encumbrances of record,

THIES SECURPTY INSTRUMBENT combines uniforms covenints for nativanl use snd non-uniform covenunts with limited
varintions by jurisdiction to constitite w uniform seerity instrument covering real propery,

UNIFORM COVENANTS. Borrower wid Lender covenunt and agree us fallows:

1. Payment of Princlpal nnd Interests Peepuyment und Lute Chueges, Berrower shall promptly pay when due the
principul of amd interest on the debt evideneed by the Note and any prepuyment ausd tute churges due wnder the Note.,

2. Funds Tor Toxes wied Insurance, Subject to upplicable law or 1o w owritten wuiver by Lender, Borrower shill puy 10
Lender on the day monthly paysents are due under the Note, until e Note is puish in full, o sum ("Funds”) for: () yearly xes
nid ussessiments which oy attain priority over this Security Instrament as o Hen on the Propertys th) yearly lensehold puyments -
or ground rents on (e Property, if woy: () yeurly hazard or property insursee premivms; () yearly Ooed insimnee premiunis,
W any: () yeaely driwigage insurmnee preminmms, if anys s (1 uny sums pagable by Borrower to Lemder, in accordunes with
the provisions of paragrept 8, in liew of the pyiment of martgage inswrunce premiums, These items are called “Eserow Bems,”
Lender may, at ooy timeseatteet and hold Fuads in an wnownt not o exeeed the maximune amount nfender Tor federnllf

related mortgage loan iy s Tor Borrower's eserow aecount wider the Tederal Reab lstate Settlement Procedures Act o>

1974 us wmended from time totiviey 22 ULS.CL Section 2000 ¢ seqn (C"RESPA"), unless wnother law that applies to the Funds

sely o fesser wmount, 1 so, Lended maay, ab any time, colleet nnd hold Funds in an amount ot o exceed e lesser mosi, e

Lender muy estimate the wmount o cunds.due an the busis ol cirrent dat und reasonable estimates of expenditures of future
Fserow Ttems or otherwise in accorduned swibapplicable liw,

The Funds shall be held in an instifuntion=shose deposits we insured by o Tederal ageney, instramentaity . or emily
(including Lander, it Lender is such un instiontian) or in any Federal Home Loan Bank. Lender shell apply the Funds 1o puy the
Eserow Hems, Lender muy not eharge Boreower (o2 hedding aod applying the Funds, snmdly analyzing the eseraw aecount, or
verifying the Escrow lems, unless Leader pays Borrower isierest on the Funds and applicable buw permits Lemder to make such
a churge. However, Lender may require Bostower ta puy i one-tine charge for an independent real estate s reponting service
used by Lender in connection with this foun, unless applivable’ law provides otherwise. Unless wy sgreement is mmle or
appicable Taw requires interest o be puid, Lender shall not be vegdived o pay Horrower aty interest or eamings on the Fuids,
Bureower angd Lender mity agree in writing, however, that interesshall be puid on the Funds, Lender shull give to Borroswer,
without churge, an anmil accounting of the Fands, showing credits wat debits to the Funds and the purpose Tor which cach
debit to 1he Funds was mle, The Fusds are pledged as additional securiey Ter al sunis secured by this Security Instrnment,

I the Funes held by Lender exceed the amounts permitied to e held-by upplizable law, Lender shill aceount to Borrower
for the excess Funds in necordunee with the requirements of applienble law, 17 the maeunt of the Fands held by Lender at wny
time I ot suflicient to puy the Escrow Tems when due, Lender iy so nolify Borresessin writing, wl, in sueh case Borrower
shll pay 10 Lender the wmount veeessary (o ke up the defieieney. Borrower shail ol xp the deficiency in no moie thun
twelve monthly puyments, at Lesder's sole diseretion.

Upon paynsent in Tull of all suins secured by this Security Instrument, Lender shall pragiptly refund w Borrower uny
Funds field by Lender. 18, under parageaph 21, Lender shulh nequire or sell the Property, Lender, piorto the sequisition or sale
of the Property, shull apply any Funds held by Lender ut the time of acquisition or sale us o creditagatastthe sums seeured by
this Security lnstrument,

3, Application of Payments, Unless applicable law provides otherwise, all puyments received by Lendsrioder parugraphs
| and 2 shull be upplied: first, to uny prepuyment charges due under the Note: second, to amounts payable tide paragraph 2,
third, to interest due; fourth, to principn) dues and last, to any le churges due under the Note,

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions aitributable to (he Property
which may attain priorily over this Security Instrument, und leusehold puyments or ground rents, if any, Borrower shatl pay
these obligations in the manner provided in paragraph 2, or if not paid in that marner, Boreoser shall pay them on time directly
o the person owed payaient. Borrower shall prompily furaish to Lender all notices of amounts 1o be puid under this purugraph,
(F Borrower mikes these payments diceetly, Boerower shall promptly furnish to Lender receipts evideneing the payents,

Borrower shall promplly discharge any lien which has priority over (his Security strument unless Borrawer: (1) ugrees in
writing to the payment of the obligation secured by the e in o manner seeeptuble t Lender; () contests in good fuith the lien
by, vr detends uguinst entorcement of the lien in, legal proceedings which in the Lender’s opinion operute to prevent the
enforectuent of the lien: or (¢) secures fron the holder of the Tien an agreement sutisfactory to Lender subordinating the lien to
this Sceurity Instrwment, 11 Lender determines that any part of the Propesty is subject 1o a lien which muy atwin priority over
this Seeurity Instrument, Lender may give Borrower o notice idemtifying the lien, Borrower shall sitisfy the fien or take one or
more of the actions set forth above within 10 days of the giving of notice.
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17, "Pransfer of the Property o w Beneflelnd frterest !lurf?l{wer! i m'i nramy “rt talth’rn;é'ly ar iy inferest in il
% 5ol or transfernsd o 10 beneticind interest in Horeower is sold or eansferred amd Berower is not  natural peeson) withow
Lender’s prior writien consent, Lender miny, wl its option, require immmedinte prysent e Rl of all suns secnred hy this
Secuirity Instrument, Heowever, this aption shall not be exercised by Lender 6 exereise is prohibited by feceral law us of the date
of this Security Instrument,

I Lender exercises this aption, Lender shall give Boreower notice of secelesution, The notice shall provide a period of not
less thun 30 duys Trom the dute the notice is delivered or nudled within which Borrower must pay wll sums secured by this
Seearity lnstrument, 3 Borrawer Tails W pay these sums prior to the expiration of this period, Lender may invoke woy renedies
permitted by this Security lastroment without further notice or demand on Borrower,

{8, Boreower's Right to Relnstae, 15 Borrower meets eertain conditions, Burrower shall have he rght o have
enlorcement ot this Seeurity Instrunient ciseomtioned @l any tme prior o the carlier off () § duys (or sueh other peviod as
applicable taw muy specily for reinstatementy betore sule of the Property pursuont to any power of sule contained in this
Seewrity Instrument; or () entry ol u judgment enforeing this Security lastrament, Those conditions nre thi Borrower: () PUYS
Lender il sums which then would be due under this Security (nstrument ad the Note s i ner aceelertion had oecusred; ()
cures iy defuult O gy other covenats or agreements; () puys wll espenses ineurred in enfoicing this Seeurity lostrament,
inchling, but not liedead 1, reasonable utlomeys' fees; and (4) tukes such action as Lender may rensonably require fo assie
that the lien of this Security Instrament, Lender's gights in the Property und Borrower's obligntion to puy the sums secured by
this Seeurity Instrament sball continue unchanged, Upan reinstiement by Borower, (his Seeurity Instramient and the
obligations secured hereby stud! remain Tully etfective us i€ no aecelermtion i occurred, However, this right (o reinstite shafl
ot wpply in the case of seeelerationcander parsgraph 17,

19, Sute of Note; Change_o'vomn Seevleer, The Note or w partinl interest in the Note (together with 1his Seeurily
Lostrament) iy be sold aie or tore tigies without prinr police to Borrower. A sale muy resull in s change in the entity (known
s the “Lonn Seevicer™) that coileets monily paviments due wder the Note wsd this Seeurity Instrument, “There also Iy e vl
or e chinges o the Laan Servicer unrelated o ¢ sale of the Noate, H there is a chimge of the Lows Seivicer, Borrawer will be
given writien notiee of the chunge in aecordunecwicypuragenph {4 above ad applicable Taw, The sotice will siate the mime and
achdress of the new Lown Serviver umd the uddress o which payments should b mide, The aetive will adso contiin imy other
infortation reyuired by applicable law.

20, Hwawrdous Substances, ocnver shall not ciuse o7 permll the presence, use, disposal, sorge, oF release of iy
Hazardous Substasiees on or in the Propeey. Borrower shall pel do, nor allow anyone else o da, anything altecting the
Propesty thisl s i vielation of wny Environmental Law. The preecding v semences shald not upply 1o the preseive, use, of
storuge o the Property of sl guantities ol Haamdous Substanecs<tet nre genernlly recogaized (o he wpprRpriste 19 nornml
vesidentind uses and to matntemnee of e Property,

Horrower shald promply give Lender wrltten notice of uny investigaten, clabm, demand, fsesuit or ofler aetion hy amny
governmentul or vegulnory ageney vr private puety invalving the Propesty und vy Fazardous Substunce or Envirosmentat Lo
af which Boreower has actunl knowledge. 11 Borrowet lereas, or is notilivd by sy governmental or regubatory nuthorily, tin
any removal or other remedintion of any Huzardous Substanee wifecting the Praperty W cesessiry, Burrosver shall prompily take
ol necessary semedinl actions iy secordunee with Bnvironmentnl Law.,

As used i this pacigaph 20, "Tazaedous Substunees” are those substances defined os @ie or Buzercdons sabstiees by
Envieonmental Law wed the foltowing subsances:  gsoline, kerosene, oiher flammable or-oxic-netroterm produets, toxie
pesticiddes umd herbivides, volutite solvents, nuerials comtalning nsbestos o Tormuidehyde, and radionehve muterinls. As used in

this parugraph 20, “Environtental Law" means federd Juws and laws of te jurisdiction where ey is loeted thar

relate o health, satery or environmental protection.

NON-UNHEORM COVENANTS. Borrower sl Lender further covenant aid agice ay fullows:

2 Aceedevidtung Reavedbes, Lemler shull give notiee to Borrwser prioe to neecteratlun follawing Boerower's hreneh
of uny covenant or agreement o Ihiv Seenrdly Instrument thal ot prive to acceleration under preagengh 17 siless
pplicable lww provides otheewised The sotice st speelfy: () the definlts thy te wetlon required o cure the deluals
(€)1 e, not less Wi HE dags Trom (he date the autlee I8 glven o Boreawer, by which the defuall must be caveds wnd
{hy that Tablure to eure e defunlt on or befare the date specificd tn the rotlee may resull I peeckerntion of e sims
sectieedd by this Secorlly Tnstrument, Toreclosiee by Judiclnd proceeding and sade of the Propeety, 'The natiee shab) Trthey
inform Borvower of the cight to reinsinde sfter aeeclerntion und the vight 16 assert iy e foreclusire pracevdlag 1he
nonsexistence of o defitt or auy other defense of Boreasyer 1o wecelerntion und foreclosure, 10 e definidt s not eured ot
ur befure the dute speciffed in the nottee, Lender, at ity option, sy requiee Inomedinte puysent in Tl of wll soms
seenred by Ihis Security Disteament without tuethee demand and may Tovelose thls Sveurity Tasteument by Judiclnl
praveeding. Yender shall be eatithd to eolleet all expenses fncurved i poarsubig the remeties provided In this paragraph
2t Including, but not hnkred to, resomable nttorneys’ Tees wnl costs of tile evidence,

22 Releuse, Upon payment of all sums secured by this Secnsily Tnstrument, Lender shall tefease this Securlty [nstrunem
without churge to Burrower,  Buerower shall pay any recordation costs,

3 w il : 2ap 200 ! * iy W H i v Brane v
23 Walver of Humuested, Borrower waives i elght af homestend exemplion in the Property. Form 3014 0160
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o Huzaed or Propeety Insuranee, Borrower shall keep lhd 1a|||l|nvé1$|uu"." an LxQImp ar Pclumm erected o0 the
I’mpcuy insured against Joss by fiee, hazards inctuded within the tenm "extended coverage” wnd any other bnzurds, ineluding
Huads or Houding, tor which Lender requires insuramee. Tl insurance shall be maintained i the amounts and Tor the periods
thut Lender requires, The insuranee carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Boerower fails to muintain covernge described above, Lender may, at Lender's
option, obtain covernge to protect Lender's rights in the Property in necordance with puragraph 7,

All insurance policies and repewals shall be acceptuble to Lender and shull inchude o standard. mortgage clause, Lender
sttt have the right to hold the policies and renewals, 1 Lender requires, Borrower shall promptly g,m. to Lender all receipts of
paid premiums and renewal notives, by the event of loss, Borrower shall give prompt notice w the insurance carrier and Lender,
Lender may make proof ol loss il not made prompily by Borrower,

Unless Lender und Borrower otherwise agree in writing, insuranee proceeds shall be applied to restaration or repair of the
Property damaged, il the restormtion or repair is economicully fensible ad Lender’s seeurity is not tessened. 1 the restoration or
repuir is nol economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied o the sums
secured by this Security Tnstrunient, whether or not then due, with uny excess puid to Borrower, 1 Borrower abandons the
Property, or dues sotanswer within 30 days u notice from Lender thit the insurance carrier has ofTered to settle & cliim, then
Lender may collect e, insurance proceeds, Lender mny use the proceeds 1o repuir or restore the Property or to pay sums
seeured by this Security” lstrument, whether or not then due, The 30-duy period will begin when the notice is given,

Unless Lender and fsorrower otherwise agree in writing, any applicuion of proceeds to principal shull not extend or
pastpone the due date of the monthly puyments referred 1o in paragraphs | and 2 or change the amount of the payments. It
unler pacagruph 21 the Property”is ceguired by Lender, Borrower's right o uny insernnee policies aid proceeds resulting from
damage to the Propertly prior t the resuisition shall pass 1o Lender to the extent of the sums secured by this Security Instrusment
inmediately prior to the aeyuisition,

6. Oceupaney, Preservation, Maimcod<nce and Proteetlon of the Property; Borrower’s Loun Application; Leascholds,

Borrower shall oecupy, establish, and use the Proparty us Borrower's principal residence within sixty days after the execution of

this Security [nstrument and shull continte 1o vesviy the Property as Bovrower's principal residence fur ut least one year after
the dute of oecupuney, unless Lender olherwise ugraes-io weiting, which consent shall 5ot be ungeasonably withheld, ar unless
extenuating cireumstances exist which are beyond Marrower's control, Borrower shall ot destray, dinmge or impuir the
Property, wllow the Property 1o deteriarite, or comimit waste-au the Property, Borrower shall be in defuult il any forfeinre
aetion or proceeding, whether civil or eriminal, is begun thet in Lender's good faith judgment could resull in lorfeiture of the
Property or otherwise mutecially impair the len created by this Secrrity Instrament or Lender's seeurity inlerest, Burrower may
cure such u default wd reinstate, us provided in paragraph 18, by ciustag, the action or proveeding e be dismissed with o ruling
that, in Lender’s good faith determination, prechudes forfeiture of thie borrower's inerest in te Propeny or other material
impuirment of the lien created by this Security lnstrunent or Lender's Sevarity interest, Bartower shull also be in delalt if
Horrower, during the loan application process, gave miterinly fudse or ingecurate-srmation or statements o Lender (wr Tailed
to provide Lender with any materinl information) in conneetion with the loan evidenesd by the Note, including, but not limited
o, representiutions coneerning Borrower's oveupuney of the Property as o prineipl sesidence. [ this Seeurity Instrument is on u
teaschold, Borrower shull comply with all the provisions of the lease. [F Borrower awouires Tee title 1o the l'mput)u the
feaschald and the tee title shall not merge urless Lender ngrees to the merger in writing.

7, Protection of Lender's Rights fn the PFeoperty, 1€ Borrower fuils to perfurm the covenants and agreeiments cantiined in
this Seeurity [nstrament, or there i a legnl procecding that way sigoilicantly aftect Lender’s vighis i) the PFroperty (sueh as
procecding in bankruptey, probate, for condenmation or forfeiture or (o enforee faws or regulations;, e Lender may do and
poy tor whatever is necessary to proleet the vilue af the Property mud Fender's rights in the Property” ender's wetions may
include paying wy sums sceared by u lien which hus priorily over this Security Instrument, appearag in court, puying
reasonuble attorneys” Tees and entering on the Property o make repairs, Although Lender may tuke setion widsy this porageaph
T, Lender does not have W o so,

Any amonits dishursed by Lender under this puragraph 7 shidl become dditionnl debt of Borrower secured by this
Sectirity Instrument, Unless Bortower and Lender agree 1o other terms of payment, these amounts shall benr interest from the
date of disbursement w the Note rate and shall be payable, with interest, upon totiee from Lender 1o Borrower requesting
puyhient.

8. Mortgage Ensavanee, 1 Lender requirsl mortgage insuraniee as i condition of making the loun seeured by (his Security
Insteurnent, Borrower shild pay the premivms required to maintain the morigage inswranee in effect, 11, for any renon, the
thorlguge insurance coverige required by Lender Tapses ar eenses o be in effeet, Borrower shall pay the premivms reqquired to
oblaln coverage substantinlly equivilent t the mortgnge insurance previously in effect, # a cost substantially equivadent 10 the

cost to Borrower o the mortgige inswemiee previously in effeer, from an aliernate morigage insurer approved by Lender, It

substantiolly equivalent mongage insuranee coveruge is not uvailable, Borrower shall puy o Lender cuch monts o sum equal 1o
one-twel it ol the yeurly mortgage insuranee premitm belng paid by Boreower when the insurunce covernge lapsed or censed o
be in effeel, Lender will aecept, use und retain these payments as i loss reserve in liew of mortgage insurance, Loss teserve

Form 3014 9100
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payments may st fonger e required, at the optlon of Leider, it swortgage insifund mvu‘ugp( in Itﬂc méuaml and for the perind
thut Lemler reguires) provided by u insurer appraved by Lessder ugain becemes wvaitubie wad is obliired, Borrawer shall pay
the premiums tequired 1o maintain mortgage insirmee in effect, or o provide @ loss reserve, untid e sequirement Tor msgage
insurance ends i weeordanee with any written agreement between Barrower aad Leder or applicable law,

9. Inspeetion, Lender v its agent may make reasonable entries upon and inspections of e Property, Lender shall give
Horrower notice af Gie e af ov price 2o inspection specifying rensopable canse Tor the inspection,

10, Condemnation, The provecds of any awurd or claim for dumages, direel ar consequentlal, in conneclion with uny
cotdenmnation or other tking of any part of the Property, or for conveyinee e Hew of condemmation, are hereby assigned aml
shall be paid w Lender,

In the event of u totul tiking of the Prapenty, the proceeds shall e appliced o the sums seeured by this Security Insteument,
whether o not then due, with aoy excess puidd to Horrower, In the evenl of o partiel wking of the Property in which the Tnir
market value of the Property immedintely betore the wking is equal w or greater tas e wmoum o the sums seeared by this
Seeurity Instrument irnmediately before te tking, unless Boreower wned Lender otherwise ngree in seiting, the sums seeured by
this Security Instrwnent shall be reduced by the amount of the proceeds mulliplied by the [sHowing fraction: (1 the ol
wmount of the sumsAecured immediately belore the taking, divided by (b) the fuir market vudue of the Property immediutely
before the wking. Awy. balunee shall be paid 10 Borrawer. In the event of o pustin! wking of (he Propeny in which the fuir
minrket vulie of the Proseaty imoediutely before the king is fess than the amaunt of the stins secured dmmedintely before the
tking, untess Borroweros Lender otherwise agree in writing or unless applicable law otherwise provides, the progeeds shall
be applicd 1o the sums sectverd Oy this Security tnstrament whether or nat the sus are then due,

It the Property is abunduose By Borrower, or i, alter notice by Lender to Borrower that the comdemuor ofters 1o nuke un
wward or settte o chuimn for damuges, Boreower Tuils 10 respond Lo Lender within 3 days after the date the notice is given,
Lende is authorized to collect andupply the proceeds, at ils option, either o restoration or repair of the Property or to the sums
secured by this Securily Instrument, whethorar not then due,

Unless Lender and Horrower otherwise sigiee in writing, any upplication of proceeds o principad shall ot extend or
postpone the due dite of the monthly paymentreferred o in paragraphs 1 and 2 or change the smownt of such payments,

1. Borrower Not Relensed; Fovhenrnnee [y cender Not o Walver, Extension of the time for payment or modilication
of amartizition of the sums secured by this Securily fnsteeaent granted by Lender (o any suceessor in interest ol Borrower shall
net operie to relense the liability of the original Borrower or Borrawer's successors in interest. Lender shall not be required o
commence proceedings ngainst any sueeessor ininterest or reluse to extend time for payment or otherwise modily amonlzation
of the sums secured by this Scearity lnstrument by reuson o apy demmd made by the origingl Borrower or Borrower's
sueeessors in interest. Any Turbenranee by Lender inexercising any eight or remedy shall got be a waiver of or preclude the
exereise ol any right or remedy,

12, Suceessors und Assigns Bound; Joint and Severad Liabilies; Cosslgners, The covemnts und agreements of this

Seeurity [nsteunment shall bind wwd benefit the successors ancd assigns of Lendezand Borrower, subject 1o the provisions of

paragraph 17, Borrower's covenants and agreements shall be joinl and severil. ‘Aay Borrower who co-signs this Security
[nstrument but does not execate the Note: (a) s co-signing this Sceurity Instemnzotenly 1o morigage, grani and convey thi
Borrawer's interest in e Property under the terms of this Seeurity listrument; () T pai sersonally obligated to puy the sums
scetred by this Seeurity lnstraments and (o) agrees thit Lender snd iy other Barrower sy tgree to extend, modily, Torbear or
muke any secommodations with regard to the terms of this Seeority Instrument or the Note svithout it Borrower's consent.

13, Lonn Charges, 17 1he Joan scewred by this Seeurity Instrument is subjeet 1o o law which seis nuximum Joan charges,
und that lnw is finally inerpreted so that the interest or other loan charges collected or (o be coflested=in connection witl the
Joan exeeed the permitted limits, then: (@) any such loan charge shall be reduced by the amaunt needssury o reduce the churge
to the permitted limits and (b) any sums already collected lrom Borrower which exeeeded perminted limis will be refunded to
Horrower, Lender iy chioose o owke this refund by reducing the principal owed under the Note or by Jmiking o direel
payment to Borrower. If o refud reduces prineipal, the reduction will be tremed s o purtial prepayment withour any
prepayiment churge under the Note.

14, Notices, Any notice to Borrower provided for in this Security Tnstrument shatf be given by defivering it or by muiling
it by first cluss mail unless applicable sy requires use of another method. The notice shall be directed to the Property Address
or any other address Borvower designates by notice (0 Lender, Any notice to Lender shull be given by first class mail 1o
Lender's address stuted herein or any other wddress Lender designates by notiee to Borrower, Any notice provided Tor in this
Seeurlty [nstrument shadl be deemed ta huve been given to Barrawer or Lender whea given as provided in this paragraph,

15, Governing Lawi Severabllity, This Sceurity  Instrment shall be governed by federnl Taw and the aw of the
Juriscliction tn which the Prapecty s located, T the cvent that any provision or clause of 1his Seenrity Instrnment or the Note
contlicts with upplicable lnw, such conflict shall not affeet ather provisions ol this Security Istrament or the Note which can be
given effect without the conllicting provision, To this end the pravisions of this Seearity Instrument wnd the Note are declured
to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note nnd of this Security Instrument.
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|, THE UNDERSIGNED, A NOTARY OF PUBLIC IN AYD FOR SAID
COUNTY AFORESAID, DO MEREBY CERTIFY THAT _ Xlesip 7 orf/{ﬁ.f,(lw)
, WHO IS PERSONALLY KNOWN TO ME TO
BE THE SAME PERSON WHO EXECUTED TME ﬁu'n-lm [NSTRUMENT AS, THE
ATTORNEY IN FACT OF & Gt br b O e Auvandny
APPEARED BEFORE ME THIS DAY [N PERSON AND ACKNOWLEDGED THAT
HE/SHE/THEY SIGNED, SEALED, AND DELIVERED SAID INTRUMENT AS

THE ATTORNEY IN FACT AS THE FREE AND YOLUNTARY ACT 0!}1 CHIMSELF/
AERSELF) AND OF SAID £ 0oty e b V) L cAwn
MIS/HER SAID PRINCIPALS FOR THE USES AND PURPOSES IN SAID 7
INSTRUMENT SAID FORTH,

m A
SIGNED, SEALED AND DELIVERED THIS__<20 __ pAY OF 9:*'““ 19/

. ¢
L. :
n"_,‘_‘.u/ .>£o". ¢ ‘-ﬂ\/)(f Clae -&::'.""‘-“ )\‘L

NOTARY PURLIC
S ORFIGIAL SEAL "
DIAME LUGIANO SMITH
it PG S TATE OF tLLINOLG
U0 COMMISSION LAPIRLS 4714702
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is mude this 28th duy of JUNE . 1y 91 .
aud is invorporited into and shull be decimed (o amend and supplement the Mortgage, Deed of Trust or Deed to Seciere Debr (the
SSecurity Instrument®') of the same diste given by the undersigned (the *Borrower™) to seeure the Borrower's Note 1o

WINDSOR MORIGAGE INC., ITS SUCCESSORS AND/OR ITS ASSIGNS {the “lender)
ol the same date and covering the property deseribed in the Security Instrument and located at;

817 NORTIl LOMBARD, OAK PARK, 1L. 60302

[Praperty Address)
The interest rute stared on the Nowe ds called the ©Note Rate,'" The daite of the Note is called the ©Note Date' 1 understind
the Lender may transter the Note, Security Instrument and this Rider. The Lender or anyone who takes the Note, the Seeurity
tostroment apdd this Rider by transfer and who is entitled 1o recedve puyments under the Note is called the *Note Holder.**

ADBUTTOMATL COYENANTS, I addition w the coventints und agreements 1o te Seeurity Instrument, Borrower and Lender
furiher covenantamsd agree as Tollows (despite anything (o the contrary comained in the Security Instrument or the Note):

e CONDITIONA G BCIHTT TO REFINANCE,

At the mantugity date/of the Note and Seeurity Instrument {the “*Nuurity Date'), | will be able to obinin o new loan {(**New
Lonn'™y with n new Muuzsaty Date of JULY 1L 202 ,and with an interest rate equal o the
CNew Note Rute'' detecmined fn_neeordinnes with Section 3 below i1 all the conditions provided in Sections 2 and § below nre met
(the ' Canditonu] Refinuncing Opton'’). If those conditions are not met, D understand that the Note Flolder s under tio obligation
1o refinnnee or modily the Note, o¢ 1o extend the Maturlty Date, and that | will huve 1o repay the Note from my own resourees
ar find o tender willing 1o lend mesie money 1o repay the Note,

1. CONDITIONS TO OPTION

I E want to exercise the Conditiom!, Refinuncing Option at maturity, certain conditions must be met as of the Maturity Date.,
These conditions are: (1) F st still be the Gwaes and vecapunt of the property subject to the Seeurity Instrument (e “*Property');
(2) 1 sust be current inomy mosthly pavments aad Ciospor uve been more tinn 30 duys kte on sny of the 12 seheduled monthly payments
imemedisely prevecding the Maturity Dater (1) no Gler ssainst the Property (except for taxes and spectal nssessmends nad yet due and
payable) other thun thut of the Security [nstrumemmavexisty (8 the New Note Rate cannot be more than § pereentage points nhm&:
the Note Rate; wid (5 1 must make o written regiest 1o the Note Flolder as provided in Section § below, et

3 CALCULATING THE NEW NOTE RATE o)
The New Nuote Rate wilt be o fixed rate of interest egenban the Federad Nutional NMortgage Associntion’s reguired et yield 1y

J0-veur Tiaeel rine muostgages saebject to o db-doy muickitiory deliver: commivmem, plus one-hall of one percentage poin (0.5%), rowmde

to the nearest oneseighth of one pereentige point (0,128%) (the **Neyr Note Rite''), “The reguaired net yield shalt be the applicable ngt’

yield I erfect on the dute und time of day that the Note Fodder reocdyds notice of iy election 1o exercise the Conditions) Relinanein

Option, H this reguired net yiekl is not avallable, the Note Holder wiil dooeanine the New Note Rate by using comparable informantion

S CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate ns caleulited in Sevtion 3 above is noo gremeszhan § percentage points above the Note Rute nnd
all other condhitions required in Section 2 above are sutislled, the NMote Holder vAll dotermine tie nmount of the monthly payiment thas
will be sutTicient w repay i Tull (3 e unpakd prineipal, plus () neerued but woamaid imerest, plus (©) oll other sums §owhl owe under
the Note and Security istrament an the Matarity Dute @ssindng my smonthly peyrsents then are cwreent, ws requlied under Seetion
2 above), over the tenm of the New Note ot the New Note Bate In equal monthly payidieats. The result of this enleulition will be the
amount of my pew principal and interest prayment every muonth untll the New Note i27Folly paid.

S BXERCISING THE COSDITIONAL REFINANCING OPTION

The Note Holder will notily me at least &3 ealendar days in advange of the Matarity Dotz and advlise me of the principal, secrued
but wnpaticd interest, wind ll other sy T am expected to owe o the Muurity Date. The Note Holdeenbo will wlvise e that | may
exereise the Conditonal Refinancing Option i the conditions in Seetion 2 above are met, The Nuo'e Holder will provide my puyment
tecard infotmation, together with the same, tide and addresy of the person representing the Note W00 that T muast netily in ordes
to exergise the Conditiopal Reisamneing Option, 11 D meet the conditbons of Section 2 ubove, | muy exereive dne Conditional Retinaneing
Option by notifying the Note Flalder oo later than 48 ealendar duys grior to the Matarity Dute, The B¥ore Molder will valoulate the
tiaed New Note Rate bised upon the Federad National Moriguge Assochicion's applicable published require(s ot vield in efleet on the
dirde and time of day notification is teeeived by the Note Flolder and ns saloulated In Section X ubove, | will ther vove JO calendar days
e provide the Note Holder with aeeeptable proot of my required ownership, oceupupey gl propeity len stadus, Before the Maturity
Dute the Mote Holder will advise mie o the new dnterest vty (the New Note Rate), new monthly pavment smount and a dite, time
i place at which Famust appear 1o sign any doacunients reguired to complete the required refinancing. § understamd the Note Holde
will shagge e reisapable Fees aed the costs wssoviitted sithy exereisiog the relinmce opon.

I8 SIGNING BELOMW, Boroawer aceepts aod agarees o thie teramy wid govenants contained in this hislloon Rider,

= s
8. o { VE»M—VN‘ - - [Seal) L (S
STEVEN 1. SCHWARTZ dattowet -Borrowes

ELISANETH J. SCHWANRT ‘T'Twcl hottower
INinar Originl Chilyf

(Senl}

MULTISTATE BALLDOM RUDEA--Siwghe Fartnly~Funni Mag Unitorm Insteunient Form 3180 12/88 fpage 3 oof 1 opage)
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