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Roselle, IL. 60172

ORDINANCE NO, 91-2070 91320937

iag{a79? ey AN ORDINANCE ESTABLISHING TERMS, CHARGES, AND CONDITIONS
FOR RECAPTURE OF VACATION OF WASHINGTON STREET

BOX 164 (Candle Lyte I)

WHEREAS, the Village of Roselle, DuPage and Coock Countlies,

Illinois, haa vacated Washington Street, passed as Ordinance No, 87-1592
on August 10, 1987; and

WHEREAS, Lots 1-6 of the Candle Lyte Subdivislon - Unit I will

receive direct benefits from the vacation of Washington Street; and
WUERE/S, Resolution 87-432 established the value of the vacation
at S0 cents per pquare foot, yielding a total value of $10,188,00; and
WHEREAS, the equitable share of the cost of pald vacation which
is to be borne by the prirerty owners recelving bppefizspipem the $3.00

. TH3333 TRAN 4528 D?/ﬂ1/91 09453100
vacation on Washington Streec hnc been determined;: - 320947

Iéuu% CSNTE acrnnoau
NO¥, THEREFORE, BE IT ORCATNED, by the Presldent and Board of

Trustees of the Village of Roselle, [uPace and Cook Counties, Illinois,

as followa: 3132094'7
SECTION 1: That the actual value of *he vacation to the Village

of Roselle was $10,188,00 for 20,376 gquare feet of vacated land,

SECTION 2: That the equitable and proper share of the cost of

the improvements deacribed in the preamble to the property ovwpars with

square footage recelving direct benefits from said vacation is
$10,188.00, The asum owed by the individual property owners receiving
direct benefits from the vacation shall be $1,698,00 per lot aus i set
forth in Exhibit A, which is atrached hereto and incorporated herein by

reference ag 1f fully set forth,
412070
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SECTION 3: That the sum to be paid by property ownera recelving
direct benefits from the vacation deascribed in the preamble shell remain
in full force and effect until April 30, 1991, On May 1, 1991, and then
on May 1 of each calendar year thereafter, for every year intervening
between May 1, 1991 and the date of payment, the recapture fes shall he
facroased seven percent (7%) simple interest, provided, however, such
annual-interest of seven percent (7%) terminates May 1, 1998, at which
time the toral fixed interest will be fifty-six (56%), and the fee to he
pald thereaftur shall be $2,648,.88 per lot for property owners recelving
direct benafita from the vacation, Should payment for recapture fees be
mede after May 1, interaes: charges shall be proportionate for that
portion of the ysar.

SEGTION 4: That the owneis of property within the incorporated
limits of the Village of Roselle thac are recelving direct beneflits from
the improvements described in the preamhie, or their lessees, agents,
servanta, or lndependent contractors hired by chem may make payment of
the recapture feea per the options provided in Exkiul: B, which is
attached hereto and incorporated herein am if fully set {crth,

SECTION 5: That this ordinance shall be binding ca che owner(s),

its heirs, successors, contract purchasers and asaigns, 3132094’7

SECTION 6: That all ordinances and parts of ordinances in
conflict with or inconsistent with the provisions of this ordinance are
hereby repealed to the extent of any such conflict or inconasistency,

SECTION 7: That if any part of portion of this ordinance shall
be declared invalid by a court of competent Jurlsdiction, such partial

invalidity shall not affect the remainder of this ordinance,

Ji-2070




UNOFFICIAL COPY, ,

SECTION 8; That this ordinance shall be in full force and effect
from and after its passage, approval and publication in pamphlet form ap
is hereby authorlzed and directed to be done by the President and Board
of Trustees,

AYES: Fllison, Smolinsk!, Potvin, Saus, Devlin, Clifford
NAYS:  Noue

ABSENT:  Nane

arpvoved and Adopted thla gih. day of __April ., 1991,

Publishea-ir pamphlet form this a;“ﬁday of _%24-_‘_8_, 1991,

Conio 2L

?71ﬁidant, Village of Rouwolle

ATTEST (

@. E :(bF('!g‘l -
Village Clerk

WPPADM - 480 - 3/26/9) - Matt Zimmerman

41320947
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EXHIBIT A A Advrecs,
Parcel Legal Common k/“(/ Recapture
Number Rescription —Adddregs —Fee
Candle Lyte Subdivigien ~
Unit 1
07-34-328-025 Lot 1 335 Schreiber $1,698.00
07-34-328-02¢ Lot 2 339 Schreiber $1,698.00
07-34-328-.027 Lot 3 345 Schreiber $1,698.,00
07-534~328-028 Lot 4 344 Schreiber $1,698,00
07-344370-.029 Lot § 338 Schreiber $1,698,00
07-34-328-050 Lot 6 334 Schreiber $1.,698.00
$10,188,00

41020347
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EXHIBIT B
TERMS, CHARGES, AND CONDITIONS FOR REPAYMENT OF

WASHINGTON STREET VACATION
(Candle Lyte Unit 1)

Calculation of Vacation Charges

No., of Lots Recelving DBenefits from Vacation: 6

Value of Vacated Land: $10,188,00

Per Lot Coat: $10,188.,00 2 6 lots = $1,698,00/10t

Participation and Payment Options

Full Participation for Reccipt of Benefits from the Washington
Stieet Vacation for Candle Lyte - Unit I ~ Prior to May 1, 1991

a, Requlves payment by April 30, 1991,

b, The Viiizge will require a per lot charge of $1,698.00 for all
lots receiving direct benefits.

Property owners ovutside the Village's corporate limit must
annex or sign a p:=-annexation agreement.

The Village will coordinate annexation of all properties
submitting annexation petitions prior to May 1, 1991, and will
arrange for the preparation of the Plat of Annexation, with the
cost thereof, to be aplit eguslly among the annexing partlea.

e, All payments will be in a lump suni,

Full Participation for Receipt of Benefiix from the Washington
Strect Vacatlon for Candle Lyte - Unit T ~"Afcer May 1, 1991

a, The Village will require a per lot charge ‘o7 $1.698.00 for all
lots recelving direct benefits,

b. Property owners outside the Village's corporate linits, upon
annexation, will be required to pay the recapture tees as well
as all interest charges which have accumulated,

Aa of May 1, 19581, then on May 1 of each calendar year
thereafter, for each year intervening between May 1, 1991 and
the date of payment, the recapture fees will be Increased geven
percent (7X%) aimple interest, provided, however, such annual
interest rate of seven percent (7%) shall terminate May 1,
1998, at which time the total fixed interest shall be fifty-six
(56%). The recapture fees to be paid thereafter shall be
$2,648.88 per lot receiving direct improvements from the
Washington Street vacation., Should payment for the recapture
fees be pald after May 1, interest charges shall be
proportionate for that portion of the year,

d. ALl payments will be in a lump sum.
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Extended Recapture ~ After May 1, 1991
Recapture fees will be calculated per #2 ahove,

Not less than ten percent (10%) of the per lot charge must ba
pald in advance,

A one-hundred dollar ($100) processing fee will be added.

The balance will be payable in monthly or semi-monthly
installments for a perlod not to exceed five (5) vears,

Applicants must sign an installment note with a judgement
clause which will require full payment of any remaining balance
upon asale of the property., The installment noteo is to be
recorded with the Cook County Recorder's Offlce by the

Vvillage, The applicant will be reaponsible for all recording
cestT,

The terrms and conditions of any current or new anhexatlon
agreement uay apply to the repayment aschedule,
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