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THIS MORTGAGZ.  ("Security lustrument") is made on JUNE 24
“Thu Mortgugor is D7WWID J MADDEN AND VICKI A MADDEN, HIS WIFE

whose addross is 10044 5/ ARTESIAN
3 CHICAGY, %1, 60643
("Borrower(s)”).

This Security Instrument is given to
BEVERLY BANK AN IULINOIS CORP., IT SUCCESSORS AND OR ITS ASSIGNS

which is organized and existing under the luws of ILLINOIS , und whoso
address is 8811 W 159TH STREEET, CORLPND HILLS, IL 60477
("Lender”)., Borrowsr owes Lender the principal sum of
NINETY-SEVEN THOUSAND FIFTY AND (0,100
Dollars (U.8, § ****4%%97 050,00 ), This duot is-evidenced by Borrower's note duted the sume dite on thin Security
Instrument ("Note®), which provides tor monthly  paymeits, owith the full debt, if aot paid  earlior, duo and payablo on
, 2021
o  This Security Tnsaumont  secures to Lender: (1) the repayment of the debt
gidanccd by the Note, with interest, and nll renowals, extensions—ard modifications; (b) the payment of ull other sums, with
terest, advanced under purngeaph 6 o protect the securily of this Scerrisy fnstrument; and (¢} the perfornmnce of Borrower's
LHhvonunts and ngreoments under this Security lustrument and the Note, Forin's purpose, Borrower irrovocubly grants and conveys
1o Trusteo, in trust, with power of sule, the following doscribed property localed irm.  COOK
rounty. Iinois:

o

-ELOT 12 IN BLOCK 6 IN O. REUTER AND COMPANY'S BEVXRLY HILLS ADDITION,

“IN THE SOUTHEAST QUARTER OF SECTION 12, TOWNSHIP 37 NORTH, RANGE 13,
AST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO Th%- PLAT THEREOF

E, ECORDED MAY 5, 1923, AS DOCUMENT 7916570, IN COOK COUMMY, ILLINOIS.

[
. DEPT-01 AniORDING
o TEEALL T TRAN_BI7S n?/NYL/
. 37274 VDo M- G e
! COar. COUNT V. 'RECORDER

1320998

which hns the nddruss ot 10044 S. ARTESIAN CHICAGO

S6602CTS

o—, /%
Permanent Tax No. 24-12-117-029 97‘“’ M”L‘ /5

{Brent) 1Chy)

IL 60643 ("Property Address™);
(S1ata) 1 Zip Cuda)

TOGETHER WITH  all the improvements now ar hereafter erceted on the property, und all easements, rights, uppurtenuncos,
rents, roynlties, minerul, oil und gus rights und profity, water rights and stock and il fixtures now or horeafter u purt of the property.
All roptacements and additions shail ulso bo covered by this Security Instrumont. All of the toregoing is referred o in this Security
Instrument ny the “Property”,

BORROWER COVENANTS that Borrower is tnwiully seized of the estute hereby conveyed und hus the right to grant und
convoy the Proporty and thal the Property is unancumbered, oxcept for encumbrunces of record, Borrower warrnnts und wil! defend
gonerally the title to the Proporty aguinst ull cluims and demnnds, subject to any encumbrances of record,
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1. Puyment of Principal, Inierest and Lute Charge. Borrowoee shull pay when due the prineipal of, and interest on, the debyt
avidenced by the Noto and late charges due under the Note.

2, Monthly Paymoents of Taxes, Insurance and Other Charges, Borrower shall includs in ench monthly payment, together with
the principal ane interest ns sot forth in the Note and any lute charges, an instaliment of any (1) taxes and specinl assessments lovied or to
bo levied ugainst tha Property, (b) leasuhold puyments or groundd rents on the Property, and (¢) premiums for insurunce required by
Paragraph 4.

Each monthly instullmont for items (), (b) andd (¢) shall equat one<twelfth of thy wnual mmounts, as reasonubly  estimted by
Londer, plus an umount sutficient 1o maintuin ao additionad balnnce of not more than one-sixth of the estimmted amounts, The fuil
anaunl wmount for each ilem shall Le uccumulated by Lender within n poriod sading one muonth before an item would become delinguent,
Lendur shall hold the nmounts ¢oliected in trust to puy items (8), (b) and (¢) bafors they become dolinguent,

EF at any time the total of the pnyments hoeld by Lundur for ilems (2}, (), and {¢), logether with the tuture monthiy puyments for
such items payable to Lender prior to the due dates of such items, uxeeads by mors thun ono-sixth the estinmted amount of puyments
recpuired to pay such iloms when due, and it payments on the Note ure current, then Lender shall either refund the oxcoss over onu-sixth
of the estimuted paymonts or credit the uxeess over one-sixth of the estimuted payments to subsequent puymonts by Borrower, at the
option of Bocrower, 1f the total of the payments muds by Borrower tor ftem {), (b}, or (¢) is insufficient to pay the item when due,
then Borrower shall pay to Lender nny amount necessary 1o muko up the deficiency on or before the date the jtem hecomes due,

As used in this Security [nstrument, "Seeretury® muans the Secrutacy of Housing and Urbun Duvelopaient or his or her designee,
Most Sceurity lnstrumont: insured by the Secretury are insured undor progrums which require advance peyment of the entire morlgage
insurance promium. If tnis Security Instrument is ar was insured under o program which did nol require ndvance payment ol the entire
mortgage insurancy pramiun tpen euch monthly puyment shall also include vither: (i) an installment of the snnual mortguge insurunce
premium to bo paid by Londw to e Seeretury, or (1) n monthly churge instend of ¢ mortguge insurance premium if this Sceurity [nstru-
munt is held by the Seeretary, Eronmonthly installment of the mortgage insurancs promium shall be in an amount sufficient (o accumu-
lute the full annusl moctgrge insuenirs promium with Lender onv month prior 1o the dats the full cnoual morigage insursnce premium is
due lo the Secretary, or if this Securty’ Instrument is hold by the Scerotery, euch monthly churge shall be in sn amount equnl to one-
twulfth of one-half percent of the owstuadiig principal bidnnee due on the Note,

if Borrower tendors to Lender the Tull zayment of wll sums secured by this Security lnstrument, Borrower's account shill be cred-
ited with the bulunce remaining for ail installuents for items (n), (b) und (¢} and any mortgege insurmneo promivm instullment th
Londer hus not become obligated to puy to the Secistavy, and Lendur shall prompily refund any excess funds to Borrower, Immediatoly
prior to a foreclosure sule of the Property or its aeguisition by Lender, Borrower's aceount shall be credited with any balance renwining
tor all instalimants for items (&), (b) and {c}.

3, Application of Payments. Al puyments unare purugruphs € und 2 shuil be upplicd by Lender us follows:

Eirst, to the mortgege insurance promium to be puid-by Zender to the Seeratury or to the monthly charge by the Sccrotury instend
of the monthly mortguge insurance premivn, unless Borrowuoe 7aid the entire mortgage insurunce premium when this Security Insiru-
ment wus signed;

Second, 1o any taxes, specin] sssessmonts, Joasohold payments i ground ronts, nnd fire, flood and other hazurd insurancs pre-
miwms, s reguired;

Thixcl, to interssl due under the Note;

Eourth, to amortization of the principnl of the Notu;

Fifth, to lale charges duo under the Notw,

4. Fire, Flood und Other Huzard Insurunce, Borrowar shull insure #]) iapiuvements on the Property, whother now in exislence
or subsequently orected, against any hozurds, casunltivs, nnd contingencies, incloding fire, for which Lender requires insurnnce.  This
insurance shall be maintained in the amounts and tor the periods that Londer requlies, Becrower shatl slso insure all improvements on
the Property, whother now in existonce or subsuguently wrected, sgaingt loss by flosds 1y the extent reguired by the Secretary, Al
insurance shall be carried with compnnies approved by Lender, ‘The insurince policies ondany renewnls shall be held by Lendor and
shall include loss paynble elauses in fuvor of, und in » form acceptable to, Lender,

In the ovent of loss, Borrower shall give Lendur immedinte notice by mnil, Lender muy k< proot of loss if not made promptly
by Borrower. Euch insuntnce compuny concerned {s hereby authorfzed and dirveted 1o nnke puyarzntdor such loss directly to Lender,
tnstead of to Borrower und to Lender jointly,  Alf or uny part of the insurance proceeds muy bo applied by Lender, at its option, either
(1} to the reduction of the indebtednoss under the Note and this Security Insteiment, first to any dolingvent umounts applied in the ordor
in Parageaph 3, and then to proppyment of peincipal, or () to thy restortion ar repaic of the domnged property, Any applicution of
the proceeds to the principal shall not exlend or postpons the due date of the moathly paymonts which are vefodred o iy Parngraph 2, or
chinge the amount of such payments, Any exvoss insumnce proceeds over an wnount reguicred to pry ull olstindiag indebtedness under
the Notw nnd this Security Instrument shafl bo paid to the entity legutly entitled thersto,

In the vvent of foreclosurs of this Security Insteumont or other trunster of title to the Property  that extinguidher the indebledness,
all right, titte nnd intorest of Barrower in and 10 insurance policies in forco shall pass to the purchusor,

5. Preservatlon und Malntenunce of the Property, Leaseholds, Borrowoer shal] not commit waste or dostroy, dumage or sub-
astantiully change the Proparty or sllow the Property to deteriorate, reasonnblu wonr and fear excopted. Londor may inspect Uis property
if the property is vacant or abandened or the Joun is in defsult. Lender may take reasonnbio action (o protect nad preserve such vacant
or nbundoned propecty. 1t this Security Instrument is on a leasehold, Borrower shall comply with the provisions of the lease, 1f Bor-
rower pequires few litle (o the Property, the leasshold and fes tithe shall not be merged unless Lender sgrees to the merger in wiiling,

6, Churges to Borrower and Protection of Lender's Rights In the Property, Borrower shull pay a)l governmenial or municipal
churges, fines and impositions thit are not ineluded in Paragraph 2, Borrower shull pay theso obligntions an time directly to the entity
which is owed the puymont, £ frilitre 1o puy would sdversely aflect Londer's interest in the Property, upon Leader's request Borrower
shull prowmptly furnish to Lender recoipty uvitdencing theso paynionts.

U Borrawaer frils to make these payments or the paymoents required by Parugraphi 2, or fuils to perform any other covenunts and
agreements contained in this Security Instrument, or thure is & legal proceeding that mny significantly affect Lender's rights in the Pro-
porty (such us u proceeding in bankruptcy, for condumnation or to vnforce lnws or regulntions), then Lender mny do und pay whatever is
necessary (o protuct the vilue of the Property und Lunder's vights in the Property, including payment of taxes, huzard insurance and
other {tems mentioned in Paragraph 2.

. Any amounts disbursed by Lendur under this Pursgraph shall become un ndditions! debt of Borrowsr and be secured by this Secu-
tity Instrument. Thess amounts shall bear interest from the date of disbursenent, ut the Note rate, ard at the oplion of Lendor, shull bu
immedintely due and payable.
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. 7, *Condemuntion, The prmcw)N@l FIF Il.:‘l duia ;’;Ai et ‘:@Win anncetion with any condomna-
tron or othor tuking of uny pure of the=Froherty, OF comfvuyhed™ e ndafrficidee? (e Hdrdvflussilhed und shall be Fuitl o

Luonder to the oxtont of the Tull amount of the indshivdness that remaing unpaid undor the Note undd this Security Instrument.  Lender
shull wpply such procecds W the reduction of thy indubtedness under the Note and this Security Instrumeont, fﬁ'm 1o nny delinguent
amounts upplied in the order provided in Parugraph 3, usad then 1o prepayment of principsl. Any upplication of the_procecds (o the
principe! shall not oxtend or postpony the due duts of the monthly payments, which nre roferred (0 in Puragraph 2, or change the
amount of such paymenty, Any oxvess proceeds over nn amount required (o pry ull otitstunding indeblodnesy under the Note and this
Security [nstrument ahall be puid to the entity legally entitied thereto,

8. Fees,  Lendor may collect fees und charges authorized by the Secrulury.
9. Grounds for Acceleration of Debt,

(w) Defuult,  Londer muy, excopt s [imited by regufutions issued by the Seerotnry in the case of pryment dofaults, require
immediate puyment in full of wll sunis sectred by this Seeurity Instrument ifs

(1)  Borrowur detinlts by thiling to puy in tull nny monthly payment eeiived by this Seeurity Instroment prior (o of on
the duo date of the next monthly puyment, or

(ii) Borrower dufaults by fuiling, for o period of thirty days, to perform uny other obligations contuined in this Secu-
rity Instrument,

(hy Sule Without Credit Approval, Lender shall, it pormitied by applicable law und with the prior approval of the Secre-
tary, requiro immediate pnyment in tul} of all the sums seeured by this Security Instrumont if:

(i)  All or paet af the Proporly is sold or othorwise transforred (othor than by devise or descent) by the Borrower, und

(i) The Cruparty is not oceupicd by thu purchaser or geantew ns his or her primary or secondury residence, or the pur-
chaser or grarwen does s oceupy the Proporty but his or her credit hug not been approved in aecordance with the
recqiiromoents of che Secretary.

{¢} No Waiver, It cirswirstunces oceur tit waould permit Lender to require immediste ppyment in full, but Lender does not
require such paynents, Lorde doos not walve its rights with respect to subsequent evenls,

(d) Regulations of HUD Secretrcy, In muny circumstances regulations issued by the Secretary will Jimit Lender's rights, in
the cuse of puyment dufuults, todreruirs immediate paymont in Bl and foreelose i not paid. This Security Instrament does
not authorize sccelurstion or fored!Gaurs if not pormitted by roguliions of thu Secretury,

10, Reinstatement, Borrowoer Bus worigat tof9 reinstited i€ Lender has cequired  immedinte payment in full because of Bor-
rowor's fuikure to puy sn amount due under the Nots or this Securily Insirament. This right upplios even after tforeelosure proceedings
wro instituted, To reinstate the Svcurity [nstrumon!, Borrowor shall tender in o lump sum ulrumuuum reuired 1o Dring Borrower's
itceount current including,lo the vxtont thuy nre obligations of Borrower under this Security Instrmuat, foreclosurs costs aud reasoiable
and cuatomary sitornuy's feos and oxpunsos properly msscelaied with the forecfosurs procecding,  Upoo reinstitomant hy Borrowor, this
Security Instrument und the obligations that it seeurvs shall_coswin in offect ag if Lendor had not required  inunsdinte pryment in full,
Howaver, Lender is nod required to pormnit reinstatoriont if: () Derdor has accopled reinstmement nlter the communcement of foreclo-
sure proceedings within two yeurs iminedinlely preceding the commencemont of € current  loreclosure proceeding, (i) roinstitoment
will precludo foreclosurs on difforent grounds in the future, or (i) reinstutoment will ndversely affect the pricrity of the  lien created
by this Security Instrument.

11, Barrower Not Released; Forbenrance By Lender Not n Walver, Extension of the time of payment or modifiestion of
umortizition ol the sums secured by this Security Instrumoent  granted by Tender to nny successor in interest of Borrowar shall nol
oporuls to releass the linbility of the original Borrower or Borrower's succesaged in inferest,  Lender shintl not be required to commencs
proceedings against any successor i intorest or refuse to uxtend time for puyinant ac otherwise moedify nmortization of the sums secured
by this Security [nstrument by renson of any demund nuide by the original Borrowse or Borrower's successors in interest,  Any forbears
unce by Lender in uxercising uny right or remedy shubl not be @ waiver of or preciud e the uxercise of any right or ramedy.

12, Suecessors und Assigns Bound; Joint und Several Linbility; Co-Signers, 7 he covenants and sgresments of this  Security
Instrument shall bind and benslit the successors und assigng of Leader and Borrower, sobjectio the provisions of purugraph 9.b. Bor-
rower's covenants and agreamonts shall bu joint and severn). Any Borrower who co-signs Piie-Security Instrument but does nol execuls
the Note: (n) is co~signing this Security Instrument only to monigage, grant and convey that Boirower's interest in the Propurty under
the terms of thiy Security Instrumuont; (b) is not pursonally obligated to pay the sums secured by nis Security Instrumuent; and (c) agrees
that Lender and uny other Borrower may agres to oXtend, modify, forbenr or muke any accommozdniiors with regard to the lerm of this
Securily Instrument or the Note without thal Borrowur’s cansent,

13, Notices,  Any notice to Borrower pravided for in this Security Instrument shall be given- by dclivering it or by nuiling i
by ficst class mail unless applicable luw requires uso of nnother method, The notice shall bu directed tothe Property Address or any
other uddruss Borrower designites by notics (o Lendur. Any notice to Lender shall bo given by first ciees'miail to Lender's address
stuted horoin or any nddress Londer designatos by notice to Borrower, Any nolice provided for in this Sesaricy Instrument shufl be
deemed to huve beon given to Borrower or Lunder when given as provided in this puragraph,

14, Gouverning Law; Severability, This Security lustrument shall be governed by Federnl law and the law of 250 jurisdiction in
which the Property is {ocuted. (n the event that any provision or clsuse of this Seeurity [nstrument or the Note conflizts with applicabie
Inw, such coaflict shall not affect other provisions of 1his Seeurity Instrumont or the Note which cun be given effect without the
conllicting provision. To this end the provisions ol this Security Instrumont and the Note nre declared to by seversble,

15, Borrower’s Copy. Borrower shall be given one conformsd copy of this Security Instrument,
g P y

16, Assignment of Rents, Borrower unconditionnily nssigns und truasfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Londer's ngonts to collect the rents und rovenues and hereby directs each tennnt of the Property o pay
the rents to Lunder or Lewnder's agents. Howover, prior to Londer’s notice to Borrower of Borrower's breach of uny covenmnt or
agreament in the Security Instrument, Borrower shall collect und receive all rents and revenues of the Property us trustee for the benufit
of !Lander and Borrower, This ussignment of rents constitutes an sbsolute assignment and not an wssignment for additional securily
only.

If Lender gives aetive of breach to Borrowoer: (0 all rents recoived by Borrower shall bs hold by Borrower as trustes For benefit
of Lendor only, to be applied to the sums secured by the Security Instrument; (b Lendor shall bo entitted to collect knd  recwive pil of
the rents of the Property: und (¢) each tenant of the Property shalfl pay sl rents due and unprid to Lendor or Lender's agent on Lendor's
written demand to the tenant.

i Borrowor has not executed nny prior ussignment of the rents und has not and will not perform uny act that would prevent Lender
from exsreising its rights undor this paragraph 16,

Lendur shadl not be required to unter upon, tuke control of or muintain the Property before or after giving notice of bresch to Bor-
rower, However, Lendoer or a judicinlly appointed recoiver mny do 50 at uny time there (s o breach, Any application of rents shall pot
cure or weive any default or invalidate kny other right or remedy of Lender. This misignment of rents of the Property shall terminate
when the debt secured by the Security Instrument ig paid in full,
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t7. Fureclosure Procedure,  IF Lendor requires immedinte puyment in full, under parageaph 9, may require immedinle
payment in full of undor Paragruph 9, Lendor may toreclose this - Seeurity Instrument by judicind procewding, Londer shadl bo entitled
to collect wll vxpunses incurred in pursiing the remedies provided in this Puragruph 17, including, but not limitl to, reasonably

attornoy's fees and costs of title vvidenco,

18. Relewse Upon payment of all sums secured by this Seeuring Instrument, Lendor shull refeaso this Security Instrument
without charge to Borrower,  Borrowuer shull pay any recordation costs,

19. Whaiver of Homestend.,  Borrowor waives all right of homestend sxemption in the Property.

Borrower agroos that should this Seeurity Instrument and the Note securied thereby not be eligible for insurance tndor the Nutional
Housing Act within ninoty (90) duys from the dute hereof, Londer inay, nt its option und nethwithstanding unything in Paraguph 9,
requiry immedints payment in full of sl sums secared by this Seeurity Instrinment, A written statment of any suthorized ngent of the
Secrotury dated subsequunt to ninoty (90) days from the dat hereof, declining to insure this Securily Instumont and the Note secured
theroby, shull bo desmud conclusive proof of such ineligibility. Nothwithstunding the forogoing, this option mny not bs oxarcised by
Londur whun the unuvailubility of insurunce is solvly duw to Loender's fuilure to renilt 1 mortgnge insurancs premium to the Secrotary.

Riders to this Security Ins'cunient.  1f onv or more riders ure oxceuled by Borrower and recorded togoether with thiy Se-
curity [nstrument, the covennnts andgreemonts of vach such ridur shall be incorporated into and shall amend and supplemont tho cove-
annts and agreoments of this Security-Insimimont as if the ridor(s) wore u purt of this Sccurity [nstrument.

[Check npplicuble box(wy))

[ | Condominium Rider I ] Adjustuble Rute Rider [ | Orowing Equity Ridor
[ 1 Plunnued Unit Developmunt Riaar | | Graduated Paymoent Ridor [ | Other

BY SIGNING BELOW, Borrower accepts and agress 1o the termy and covenants contained in this Security Instrument and in any

@d/\rzn(}p ’éﬁk‘"‘“ S (seah
),/ //C’é e /Z / /C’(C ) Q N (Seal)

ridur(s) vxecuted by Borrower and recardecd with it.

‘Iarﬂt A MADDEN ‘Bortowet

Saace Datow This Line For Ackr sw sayeineni]

STATE OF ILLINOIS, COOK Crunty ssi
On this  24th duy of Juno g 91 qh? mg. the \quhu,md. u Notary Public in

und for said Staly, personully appeared DAVID J. MADDEN AND VICKI AL M}\Di ] lIL‘>
» known to me o bo the person(s) waose zame(s) thay

subscribed to the foregoing instrument und ncknowledged that they o) ecuted the same,
WITNESS my hund nnd official seal, S:gnulun: /
)/ ) e g,é,gg_,/,(g J.. (’»

(Nossrvad for gificial vaal] ™
[ ";‘. _\ Name {typed ot printed) ]
N, ® My Commission vxpires: i .

sl

G, 4
& {
~ IS RTINS PR e L e g
THIS INSTRUMENT WAS PREPAR _ "OFFIGIAL SEALY ]

Yo
4V

U230z8

MAUREEN YANDEL
LT Notary Public, State of {ilinols
L. GENAU ! My Comnmiasion Explrag 10/72/9%

APX MORTGAGE SERYVICES, INC.
195 NORTH ARLINGTON HTS. RD., SUITE 125
BUFFALO GROVE, ILLINOIS 60089-1715

Page 4 af 4 FHA Mortgags {3/90)




