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State of Hlinois MORTGAGE FUA ¢Case No.
1316434476731

51200318

THIS MORTGAGE {*Security Jnstrument™) is made on June 28th, 1991 913z1982
The Mortgagor is
SCOTT M WENILAFF,  AND VIRGINIA WENILAFF, , HIS WIFE

whose address is
108% KNOLL LN UNIT 308 HOFFMAN ESTATES, 1L 60144

L (“Rorrower'' ). This Security [nsttument is given lo
MARGARETTEN & COMPANY, INC.

which is organized and existing under the laws of the State of Naw Jarsey . and whose
address is Ohw Ronson Road, lselin, New Jersey, 08830

(“lLender'). Borrower owes Lender the prinapad sum of

Fitty- Nine Thbusand, Nine Hundred and R0/100

Dollurs (L15. $ 59 200.00 3. This debt iy evidenced by Horrower's note dated the siune date as this Security
Instrument (“Note'), which peosides tor monthly payments, with the full debt, if not paid earlier, due and payabic on

July Ist, 2029 . This Security Instrument secures 1o Lender: (@) the repayment of the debt evidenced
by the Nute, with interest and all rendwilds, extensions id modifications; (b} the payment of all other siwns, with inferest, advanced
under Paragraph 6 o protect the seeirity of this Security Instrument; and (¢) the performance of Borrower's covenants and
agreements under this Security Instrument snd the Note, For this purpose, Borrower does hereby mortgage, grum and convey
to Lender the following desceribed propeny Mecated in

COOK County, Hlinois:

UNIT MUMBER 13-302 [N STEEfLE HILL CONDOMINIUM, AS DELINEATED

UPDON THE SURVEY OF THE FOLLOUWING DESCRIBED REAL ESTATE:

LOT 1t OF HOFFMAN ESTATES APARTHPENTS, A SUBDIVISION IN THE

NORTHEAST QUARTER OF SECTION 11U TOWNSHIP 41 NORTH, RANGE 10,

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, I1LLINOIS;

WHICH SURVEY [S ATTACHED AS EXHIBIT "0" TO THE DPECLARATION OF

CONDOMINIUM OWNERSHIP AND OF COVENANTS. EASEMENTS AND

RESTRICTIONS RECORDED IN THE OFFICE QOF THE RECORDER OF ODEEDS

OF CODK COUNTY, ILLIMOIS, A3 DOCUMENT NJUMBER 25288100; TOGETHER

WITH ITS UNDIVIDED PERCENTAGE INTERESTS L) THE COMMON ELEMENTS,

IN COQOK COUNTY, ILLINOIS. PIN #07-16~200-046-1372

28612ET6

GQLLEY FiTI P

BOX
59
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HE L i £
CONK COUNT ~F=CORDER

which has the address of

108% KNOLL LN UNIET 308 HOFFMAN E£STATES, L 60194
TOGETHIIR WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurtenanees,
rents, rovalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or lescalter o part of the property.
All replacemients ond additions shall alse be covered by this Security Instrument. All of the foregoing, is referred to in this Seeurity
Instrument as the U Property.””

BORROWLR COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has iéhe right 1o mortgage,
sgrant and convey the Property and that the Property is unencumbered, except for encunibrances of record, Borrower warrants
and will detend generally the title to the Property against all claims and demands, subject (o any encumbrances of record.,

1. Payment of Principal, Interest and Late Charge.  Borrower shall puy when due the prineipal of, and interest on, the debt
evidenced by the Note and late charges due under the Note,

2. Monthly Paymenis of Taxes, Insurance and Qther Charges,  Borrower shall invlude in each monthly payment, together
with the principal and interest as set forth in the Nowe and any late charges, an installment of any (@) taxes and special assessments
leviedt or to be levied against the Property, tb) leasehold payments or ground rents on the Property, and (¢} premiums lor insurance

required by Paragraph . dt,)’ .
TLLINOIS FHA MORTGAGE ’ 8
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| %] CONDOMINIUM RIDER

THIS CONDOMINIUN RIDER is mude this 28¢th day of  June, 1991
and is incorporated into and shall be deemed to amend and suppiement the Morgage, Deed of “Frust or Security Deed

(" Security Instrument 'y ol the same date given by the nndersigned (Y Borrower™ ) to secure Borrowes's Note (CNaoe'') to

MARGARETTEN & COMPANY, INC.
lendert’y of the same dare and covering the property deseribed in the Security Instrument and located at:

1085 KNOLL LN UNIJT 308 HOFFMAN ESTATES TL 601494

The Property Address includes aunit in, together with an indivichral interest in the common clements ol a comdominiom
project known as:

STEEPLE HILL CONDOMINIUM

(Condominiui Project ™), 11 the owners association or other entity which acts tor the Condominiun Project ¢ Owners
Aasoctation” y hol/s inde to the property tor the benelit or use of its members or sharehofders, the Property adso includes
Borrower's interestin/ e Owners Association and the uses, proceeds and benetits of Barrower's interest.

CONDOMINIUNCOVENANTS, 1o addition to the covenants and agreements made in the Security Instrument,
Borrower and Leader FurtheoJovenant and agree as follows:

AL So long as the Owners Sasauiation maintains, with o generally accepled insurance carrien, a 'master”™ or
hlanket™” polivy insuring<all praoerty subject to the condoeminium documents, including att improvements now
existing ac hereatter erected da the Property, and such policy is satisfactory to Lender and provides insurance
coverage in the wmounts, for thesgesiads, and against the hazards Lender reguires, including fire and other hazards
included within the rerm Cextendedicaverage,” and Jass by flood, 10 the extent required by the Sceretary, thens
(1} Tender swarves the provision s Pdeacraph 2 ol this Security lostrwment for the monthby payiment 1o ] endes
ol one-pwelfth o) the vearly premium Qosallments for hazard insarance o the Property, aoud (i) Borrower's
obligation under this Paragraph 4 (o maintza-hazard insurance coverage on the Property is deemed satisticd
o the extent that the required coverage is pravided by the Owners” Association policy, Sorrower stiadl give Fender
proampt notice ut any Lapse in required hasaea fasnrance coverage and of any loss incurring from o hasard, In
the event ol o distribution of hazaed insuance proceeds in licw of restoration ar repair tollowing a toss 1o the
Propenty, whetber 1o the condominiun unit or to the vammon elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for applicat?an (o the sums secured by this Security lustrument,
with any excess paid to the entity tegally entitled thereto.

B. Borrower promises (o pay Borrower's allocated share «f ‘the common expenses or assessinents and charges
impaosed by the Owners Association, as provided i the condominium doguments.

Co I Borrower does not pay condominium does and assessmenisowien due, then Lender may pay them. Any
amounis disbursed by Feader under this Paragraph C shall becomg adgditional debt ol Borrower secured by the {2

Security Instrument, Unless Borrower il Eender agree 1o other evmps of payment, these amounts shall bear b
interest trom the date of dishuesenient at the Note rate and shal) be pivaiols, with inlerest, upon potice from G
Lender to Borrower reguesting payment, ’Z‘\J

-y

L

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and provisions containcd in this Condominium Rider, 53

N

s

IR v
X \‘)‘ L.'«ml{ ﬁ'l‘
VIRGINTA WENZLAFF L.3. E
T -
=

FHA CONDOMINI RIDER

MAR-6059 {11/89)
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ADJUSTABLE RATE RIDER l‘.i 16434476 731
200315

THIS ADJUSTABLE RATE RIDIER is made this 29t day of Junu

194 ) and v incorporated into and shall be deemed to amend and supplement the Mortgage, Deed ol Trust or
Security Peed (' Security Instrument’ ), of the same date, given by the undersigned ¢ Borrower™') 1o secure Barrower's
Note C"Note'™) to the Fender of the sione date and covering the praperty desceibed o the Secuny Insorenent snd locited
il

108Y% KNOLL LN UNLT 308, HOFFMAN ESTATLES, L H0O194

THE NOYE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATYE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE ACSNY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST I'AY,

ADDITIONGL COVENANTS,  In addition to the covenants and agreements made in the Security Instrument,
Barrower and Lende Surther covenant and agree as tollows;
. Under the Note, thaaeitial stited interest rate of
S8 Ona-Hall Par Coantum

poer centum b /2 ®ay per antan {hmtal bnterest Rate'') on the unpaid
principal batance is subjeesta change, as heremalter deseribed. When the interest rate changes, the equal imonthly
stadlments of peincipal aud sonerest also wall be adjuseed, as hereinatier provided, so that cach inscitbnent will
tre HE an amow pecessary 1o fulbamornize the nnpard principal badance of the Note, @ the new adjusted interest
rate, over the remaiiing term ol the Note,
[he first adjustment to the interesy savy G any adjstiment is required) will be effective an the tirst day of

Vetobwme, 14992 twhich date witl ot be less thian twebve moaths nor more
than cighteen months from e due dotesos ohe tiest anstaflment payment under the Nateg, amd thereatter ench
adpustment to the intesest site will be elttedo ve on that day of cach suceeeding vean danog the tenn ol the Secunity
Lostrument ¢ Change Date’’).
Fach adjustment to the ineerest rite w il be maae based upon the following method of emploving the weekly averige
vield on United States Treasury Secunines adjusecd 2o a constant maturity ol one year {Index'’); the Index s
published in the Federal Reserve Bulletin and madesvailable by the United States Treasury Pepartment in Statis-
tival Release HUES (5190 As of each Change Date, at sab) b determined whether ar not anntersest rate adjustimen
must be made, and the amount of the new adjusted incersstaate, iF any, as follows:
(a) The amount of the tndex will be determined, using they niost recently availabls figure, thirty (30) days belare

the Change Date (""Current Index™').

(h) Two Per Caentum

perceniage points ( 2 V% the “*Margin') will be added 1o 1he

Current Index and the sum of this addition wilt be rounded 10 tieaisarest one-cighth ol one percentage point

(1. 1259%% ). The rounded »um of the Margin plus the Current {ndex wiil e valled the 2 Caiculated Interest Rate'’

for cach Change Dale.

The Caleulated Interest Rate will be compared to the initerest rate being carned immediately prior to the current

Change Date (such interest rate being called the CExisting Interest Rate'* ) Vhen, the new adjusied interest rate,

if any, will be determined as follows:

1) If the Caleolated Tmerest Rate is the same as the Existing Interest Rate, the ircerest rate will pot change.

tii} It the difference between the Calculated Interest Rate and the BExisting Inteies: Rate is less than or equal
to one pereentage paimnt, the new adjusted interest rate will be eqgual to the Calculard tnerest Rate (subject
to the maximum allowable change over thie term of the Morigage ol five percoamge points, in cither
direction, from the Initial Interest Rate, herein cailed thic **5% Cuap'').

It the Calculated Interest Rate exceeds the Existing Interest Rate by more than one peicentage point, the
new adjusted interest rate will be equal to one percentage point higher than the Existing Interest Rate (subject
to the §% Cap).

{iv) 1t the Caleulated Tnterest Rate is less than the Existing Enterest Rate by more than one percentage point, N
the new adjusted interest rate will be equai 1o one percencage point less than the Existing Inlerest Rate
(subject to the 5% Cap). .

Notwithstanding anything coniained in this Adjustable Rate Rider, in no event will any new adjusted mu.r:est

rate be more than five percentage (5%) points higher or tower than the Initial interest Rate. If any increase 'or

decrease in the Existing Interest Rate would cause the new adjusted interest rate 1o exceed the 5% Cap, the rigw
adjusted interest rate will be timited to five percentage (5% points higher or lower, whichever is applicable, tiran
the [ninial Interest Rate.

Lender will perform the functions required under Subparagraphs 3 (a), (b) and (¢) to determine the amount of

the new adjusted rate, if any. Any such new adjusted interest rate wiil become effective on the Change Date and

thereafter will be deemed to be the Existing Interest Rate. The new BExisting Interest Rate will remain in effect
untit the next Change Date on which the interest rale is adjusted.

[T the Index is no longer available, Lender will be required to use any index prescribed by the Deparunent of

Housing and Lirban Development, Lender will notify Borrower in writing of any such subsiiture index (giving

all necessary information for Borrower to obtain such index) and after the date of such notice the substitute

index will be deemed to be the Index hereunder.

FHA ADJUSTABLE RATE RIDFR
MAR-LD5S Page | of 2 {(Rev. 11/80)
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k ADJUSTABLE RATE RIDER 1516434076731
1200315
THIS ADIUSTABLE RATE RIDER is made this 28t h day of June

199 3 and is incorporated into and shall be deemed (0 amend and supptement the Nortgage, Deed of Trust o
Security Deed (**Security Instrument®’), of the same dare, given by the undersigned ' Borrower™ ¥ 1o secure Borrower's
Note *'Note™) 10 the Lender ol the same date and covering thie property described in the Security fnstrument and lovied
at

1085 KNOLL LN UNIT 308, HOFFMAN ESTATES, 1L 60154

THE NOTF. CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHIN. "AYMENT. THE NOTE LIMITS THEE AMOUNT THE BORROWER'S INTEREST RATE UAN
CHANGE A ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAG  COVENANTS,  In addition 1o the covenanis and agrecments made in the Security Instrument,
Borrower and Lenderidurther covenant and agree as follows:
1. Under the Note, thesnitial stated interest rate ot
544 %, One-Half Per Centum
per centum ( &6 1/2 Py) per annum CInitial Interest Rate''y an the uapaid
prinvipal batance is subject 19 change, as hereinafter described, When the interest rate changes, the equal monthly
mstallments of principal and inserest also will be adjusted, as heremnatter provided, so that cach instaliment will
be inan amount necessary to Jally amortize the ynpaid priacipal balance ol the Noie, at the new adjusted interest
rate, over the remaining term o Zhe Note.
['he first adjustment to the interast more (5 any adjustment is required) will be etfective on the first day of
October, 1992 (which date will not be less than twelve manths nor more
than eighteen months from the due die ot rhe first installment pavment under the Note), and thereafier cach
adjustment 1o the interest rate wift be eticorive on that day of each succeeding vear during the reesm of the Securn
Instrument ("'Change Date’').
Fach adjustment to the interest riste will be mad” based upan the following method of ermaploving the weeklv average
vieid on United States Treasury Secunities adjusted-ro a constant matdrity of one vear (*'index’); the Index s
publistted in the Federal Reserve Bulletin and made pezilable by the United Stares Tredsury Department in Stiatis-
tical Release H.15 (519). As of ecach Change Date, it vall tie determined swhether or not an miterest rafe adjustment
musi be made, and the amount of the new adjusted mterest rate, if any, as fallows:
() The amount of the Index will be determined, using e fnos recemiy available Ngure, thirty (30) days before
the Change Date ("Current ndex'’).
(b} Twoe Per Centum
percentiage points ¢ 2 Toy the “"Margin'y will be added ta 1he
Curremt Index and the sum ot this addition will he rounded oty nearest one-cighth of one per:entiage point
L5, The rounded sum ot the NMargm phas the Current Index 80 be calted the Caleulated Interest Rate’’
for vach Chanye Date.
(¢c) The Calculated Interest Rate will be compared 1o the interest rate beingcuread inmmediately prior 1o the current
Change Date (such interest rate being calied the ' Exisiing Interest Rate’™). Then, the aew adpusted interest rate,
it any, will be determined as follows:
G} 11 the Caleulated Interest Rate s the same as the Existing Interest Rate, (Ve inperest rare will nor change.
ti) 11 the difference between the Calvulated Interest Rate and the Existing Intered'Rate is less than or equal
10 one percentage point, the new adjusted interest rate will be equal 1o the Caledipredeinterest Rate (subject =
1o the maximum aliowable change over the term of the Mortgage of five pérolriage points, in cither E:
direction, trom the Initial Interest Rate, herein called the 5% Cap''). &
it} 1Y vhe Calculated Interest Rate exceeds the Existing Interest Rate by more than one percentage poimnt, the e
o
&
o

(]

I

new adjusted interest rate will be equal 1o one percentage poini higher than the Existing Interest Raite (subject
to the 5% Capl.

(v) 1 the Calculated Interest Rate is less than the Existing Interest Rate by more than one percentage paint,
the new adjusted interest rate will be equal 1o one percentage point less than the Exisiing Interest Rate
(subject 1o the 5% Cap).

Notwithsianding anything contained in this Adjustable Rate Rider, in no event will any new adjusied interest

rate be more than five percentage {5%) points higher or lower than the Initial Imierest Rate, If any increase or

decrease in the Existing Interest Rate would cause the new adjusted interest sitle to exceed the 5% Cap, the riew
adjusted interest rate will be limited to five percentage {S%) points higher or lower, whichever is applicable, rhan
the initial Interest Rate.

te) Lender will perform the functions required under Subparagraphs 3 (a}, (b) and (<) 1o determine the amount
the new adjusted rate, if any. Any such new adjusted interest rate will become efiective on the Change Date and
thereafter will be deemed to be the Existing Interest Rate. The new Existing Interest Rate will remain in effect
until the next Change Date on which the interest rate is adjusted.

(M} If the Index is no longer available, Lender will be required 10 use any index prescribed by the Department ol
Housing and Urban Development. Lender willi notify Borrower in writing of any such substiiute index (giving
all necessary information for Borrower to obtain such index) and after the dare of such notice the substitute
index will be deemed to be the Index hereunder.

d

~—
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9, Grounds for Accelerution of 1)ebt.
) Defaubt, [ ender ny, except as hmited by regutintions issued by thie Secretiry in the case of payvment defanlts, require
inmediate payment i full o ald sums secured by this Security Tostrament 1l
{1} Borrower detauldts by failing to pay o fuli any monthly payvment required by this Security Instrutient prior to or on the
due date of the next monthly payment, or
{iiy Burrower deiaults by failing, Tor i period of thitty diays, o perform any other obligations contained in this Security
Instritment.
(thy Sule Without Credit Approval, D ender Shalloob perantied by applwcable low and witle the prios approvat of the Seceetary,
reguire smiediate pavient e tull o all the sms secured by this Secatity Insteugaent i
() Aadlor part of the Properts s stheowise tansterred tothe: than by devise or descenty by the Borrower, and
(i) Fhe Property s not occupied by the parchaser or grantee as his or her primary residence, or the purchaser
ur grantee does so cocupy the Property but his or her credit has nat been approved in aceordance with the reguirements
of the Secretary.
(¢} No Waiver, 11 circumstances occur that would permit Tendern to require immediate payment in full, but [ ender does nog
reqquire such payinents, Tender does nob waise is rights with respect to subseqguent events.,
tef) Regulations of FIUD Secretary, To many ceecumstanees regulations issued by the Secretiny swab) e | cmlm shghts s the
cise of payient detaalts to reguire mnmediate payment i el and toreelose it not paid. This Secanity Tnstriment does non
authorize aceeteration or loreclosure i noi permitted by regalations of the Sceretary,

10, Retnstatemenss Sorrower has a nght to be renstated 1 Lender has required immediate payment in tull becase of Boreower's
talure 1o pay an amount tae uncder the Node or thes Seeurity fnstiwment. This cight applies even atier foreclosune proceedings ase
tstituted. 10 etostaie the Secvrtty Tastiameent, Borrower shudl tendes mca luenp suan all aonounts reguaredeto brmg Horrower™s aecount
curcent inclbading, (o tise extens iy aue obbigations of Borrower andden thes Securney lastoament, foreclostie costs amd reasomable anid
customity attorneys' fees and o peises properly wssocated with the loteclosure proceedmg. Upon ceinstistensient by Horrower, this Security
Instoument and the ubligations thaea secures shatl reasadn in elfect as if Tender had not regaired immediate pavinent i tull, However,
Lender is mot required to permit remstodapent it () Tender has accepted reinstidenent after the commsencement of Toreclosure proceedings
within two years immediately preceding 20y commencement of a curent foreclosure proceeding, (i) reinstatenent will preclude foreclosure
on different grounds tn the futare, or (MECstaterient will udversely abtect the prioey af the Ten cocated by this Security Instrument,

Horrower nol Relensed; Forbreurner Oy Tesder rota Wadver,  Ixtension of the time ol payiment or modidication ol daimortization
ol the sums secured by this Security Instrumentaranted by Lender to any successos mntetest of Boreower shall not opete to release
the tiability of the ariginal Borroseer or Bonroswer's sacanssor o interest, Fendes shall non be reguired to comnence proceedings against
ANy SUCCESSOT TN anterest Gr rebuse to extend thine fu pavaient or otherwise modity amortization of the sums securad by this Sceurity
tastrument by reason of any demand made by the vrgt g Bortower or Borrower's suceessors ininterest, Aoy forbeaniinee by | ender
i exercising any right or remedy shall not be a waiver oV orn preclude the exercise of any sight o remedy.

12, Successors und Assigns Bound; Joint und Several anility; Co-Signers.  The covenants and agreements ot this Security
Tostrament shall hind and bencfit the successors amd ssigns ol Londer and Borrower, subject o the provisions ol Paragraph $ib).
Horrower's covenassts and agrecments shadl be joint aand s sverval, Anl Borrowes who cossigns this Security Instiument but does not exeeute
thre Note: G is co-signing this Security Instrument only to mortgages, «rant and convey ithat Horrower®s siterest in the Property under
the terms of thes Security fnstrument; (h)y is not personilly obligated taaedasdoie sums secured by this Security Instrument; and () agrees
that Lender and any other Borrower may agree 1o extend, modily, forboas/os make any accommuodations with regird (o the term of
this Security Instrunient or the Mote without thal Borrower's caonsent.

13. Notlees.  Any notree to Borrower provided for in this Sceunity Instrnmcatsshall be given by delivering it ur by maiting it by
first class mail unbess apphicable law reguires use ol another method, The noticeshall edirected e the Propenty Addeess o1 any othe
address Borrower designates by notice to Lender. Any notree to Lender shall be given Uy Gira class iail to Lender's address staded herem
ar any address Leader designates by notwee to Botrower, Any notice provided for in s Security Enstoument shall be deemed 1o have
been given to Borrower or Lender when given as provided in this Paragraph.

td. Governing Law;, Severnbility,  This Sccunity fnstrument shatt be governed by Fedecabdow and the lnw of the juisdiciion in
which the Property iv located. In the event that any provision or elinise ot this Security Instramien? or the Note conthicts with applicable
law, such conflict sliall not affect other provisions of this Secorty lnstument or the Note which can be piven efiect withoul the contlicting,
provision. lo this encd the provisions of this Secuoty Enstrument ancd the Note are declared to be seversasi

15. Borrower's Copy.  Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rends.  Borrower unconditionaliy assigns and transters 1o Lender all the rents and 2evaues of the Property.
Horrower authorizes Lender or Pender’s agents to collect the rents and revenues and hereby diceets cach tenan of the Property to pay
the rents to Lender ar ender's agents, However, privon to ] ender’s notice 1o Borrower ol orrower’s breach of any coviuint o agrecment
in the Security [Instrument, Borrower shall catlect ad receive all rents and revenues ol the Property as brastee for thebenelin of Lender
and Borrower. This assignment of rents constitntes an absolute assigoment and not an assignment tor additionad security only.

it Lender gives notice of breach 1o Borrower: () all tents received by Borrower shall be liekd by Borrowes ns trustee for benelit
al Lender only, to be applicd to the sums sevured by the Secunity Instramicat; (b) Lender shall be entided o coltect and receive all of
the rents of the Property; and (o) cach tenanc ot the Property shall pay alt rents due and vopaid o Lender o Lendes's agent on Lender’s

written demand to the tenant,
Burrower hias not executed any prios assigument ol the rencs sod has not and will not perfonm any act that would prevent Lender

from exeroising ds rights wnder this Paragraph 16,

Lender shall not be required o enter upon, take control of or maintain the Praperty belore or after giving notice of breach to
Borrower. However, Lender or a gudicadly appomted seceiver may do so il any tisse there is o breach. Any application of sents shall
nat cure of wative any defaelt or invalidate any other right oriemedy of Lender, This assignoent ot rengs ot the Property shald tereminnte
whern the debt secured by the Security Tnstrament is padd in full.

17. Borrower agrees that should this Securiy lusttument and the Note secured thereby not be eligible for insatanee onder the
Mational Flousing Act within sixty (60) days {romn the date hereat, Lender may, it its option and notwithstunding anything in Patagraph
9, require intmediate payment in futl of all sums secured by this Security nstrument. A wiitten statement ot any authonzed agent of
troum the Jite hereof, declining 1o insie this Securily Instrument and the Note secured
thereby, shall be deemed conclusive proot ot such weligibility, Notwithstanding the foregoing, this option may ot be exercised by Lender
when the unavailability of insurance is solely due to Lender’s Tailure 1o remit a4 morigange insurance premimm (o the Secretary,

the Sccretary dated subscquent o sixty (60 davs

ILLINGIS FHA MORTGAGE
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