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State of Hlineis MORTGAGE 131 6352748-729
i LERDER'S ¢ 02-58-33726 '
THIS MORTGAGE {“Security Instrument™) is given en N JukE 28 . 19 91
The Mortgagor is ¥, J00Y HAMLEY. AN UNMARHIED BWUMAM :

L]
whose address is 7952 £S7cX COURT. STREAMNDOD, [LLINGIS 6G107
(“Borrower"™). This Securily Instrument is givew Vo

SEARS MORTGAGE EDAPNRATION

. L]
wtich is organized and existing unde: the laws of VHE STATF CF OHID , and whoss
adiress is 2300 LAKE COCK ROAD. WIVERWANDE, ILLIHOIS GONS

' ("Lender), Barrower owes Londor the principal sum of

SEATY-T-REE THOUSAND HINE HUHLRED FORTY COLLARS A

Dollars {U .S, $63.540.00 ). Th's dabl is evidepced by Borrower’s nole daled the same data as this Security
Instrurent (“Note™), which provides for montnl;, payments. with the fuli debt, if not! paid eorlier, due and payabla ou

JuLy i, 2021 . This .>..vu-i?y Instrumenl secures to Lender: (u) the repavment of the debt
eviderced by the Note, with interest, and all renewa.s evionsions and modifications; (b) the payment of all othier sums, with
interest, advanced under paragraph 6 to pratect the ‘sccurity of this Security Incirument; and (cl the perfermouce nf
Borrower's corenunis and agreomonts under this Securily Insirument and the Note. For this purpese, Barrower does hsroby

mertgage, grant 2a0d convey to Lender the fotlowing described property located in £00K
Couaty, Ilinois:

PARCEL 1 LOT 2 In BLUCK 205, THE DAKS UNIT NUMRER .\ BEING A suBDivision oF 91328516
PAAT OF THE NCRTHAEST QUARTER OF 1+€ SOUTHSFST QUARICE OF SECTION 26 AND PART
® THE NORTHEAS! QUARTER OF THE SOUTHEAST QUARTER OF STCTION 27. TCWNSHIP 41
HORTH RENGE O, EAST OF I 14IFD PRILC (P MERIDIAN, ACCRUING 10 THE FLAT
THEREQF RECORDED APRIL 19, 1955 AS DNCUMERT NUMEER 19 80, 128 4 COOX COUNTY.
LLINOLS  PARCEL 2 EASTMERT PO IGRESS aHD EORESS % APPURTENANT 10 AND FOR
THE USE AND BEREFIT OF FARCEL 1 AS SET FOAIH AND DEFINED IN T WECLARATION
RECOSDED A3 DOCUMENT NUMEER 19 B2 5B4. AS AMEHUED, IN COGX COUNMAY < ILLINOIS.

PiN 08-25-233-023

which has \he addvess of 20332 ESSEX (CURT, SiREAMWCOD ! Streo, City),
1Mincis E0107 [ 217 Code) - Propesty Address™): .

TOGETHER WITH all the improvements now oc hereslior arected on the property, snd all oasemonts, rights,
oppurienancas, rerts, royalties, mireral, oil and gas rights ond proiils, water sightr and clock und ail hxiurcs now cr heroafiar
a pari of the propecty. All rcplacemenls und addilions shall aiso be covered by thiz Security Instrument, A‘I of tho iorogoing is
referrad to in this Security Instrument as tho “Proporty.”

BORROWER COVENANTS that Bormwe'- is lawlully seised of the estata herety conveycd and h.t.. the right o
morigage, grant and convey the Preperty and that the Fropuerty is unencumbered, except for oncumbrances of record, Borrower
warreatls and will defend generaliy the title 10 the Property against ail claims and domands, subjeet to ury encumbrisnces oi
rocord,

§. Paymant of Principal, Iaterest and Late Charge. Borrower shall pay when duc the principel of, and intorest on,
the dabt evidenced by the Note and late charges due under the Note.

2. Monthly Payments el Taxes, Insurance and Other Charges. Borrower shail includo in asch monthly 1;aymunt,

tagether with the principal and interest as set orth in the Note and any late charges, an installment of anyr (o) toxes end

special arsessments levied or lo be lovied against the Prumﬂy (b) leasehald payments or ground rems on the Proporty, Lnd
{c}) premmrm: for insurznce required by paragraph 4,

!
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UN®FFICIAE CCERY | &

Each monthly installment for items (a), (b}, and {c} shel} equal one-twelith of the annual amaents, as rossonably
estimaied by Lender, plus an omiount sul{icient to maintain an cdditicnzl balanzw of act mora than una-sixth. of the estimated
amounts. The {ull annnal amoual fer each item shall be accumciated by Lendar within & pevicd ending one menih befure wn
item would become delinquent. Leader sha!l hold the amounts eollected in trast to pay items (a), (b}, sat () holorn they
Lecome dalitguoni.

it at any time the to12) of the payments held by Lender lar items {2), (b), and £}, sogether with the futera monthly
parraents {or such items payable to Lender prior to the due dates of such ilems, exceeds by more than one-sixth e estinated
amount nf payments required te pay such itpms when due, and if payments on the Nate afe cosrent, then Lender shali oither
refund the excess over ane-sixih of the estimated payraenis ot credil the excess over one-sixth al the cstimated payments to-
sthsequent payments by Borrower, at the aption of Borrower. 1f the total of the payments mzde by Barrower fnr itera (a), (b)Y
or {c} is insvilicient to pey the item when dua, then Borrower shall pay io Lender any amount mecossary to make up the
deficiency on or before the date the ittm becomes due.

As used in this Security insteument?, "Secretary” means the Secrefary of Housing end Urbza Devolzpment or his er her
designre. Most Security instruments insuted Uy the Secrotiry are insured under pregrams which roquire advanco paymant of -
the entire morigage insucance premiwm. [ this Security lasivument is or was insured under o pregvam which did aol require
advinre pagyment of the entire moriguge insurznce premium, thes ezch menthly payment shall also include either: {i) an
instziiment of the annual morigage insurance premium to be puid by Lender ta the Secretary, or (ii} a monihiy chorge instead
ol a morigoge insurance premium il this Security Insirument is held by the Scereizry, Ezch monthly “installmant of the
noeigsge wsurance premium shall be in an amount sullicient to accumulaie the, full annual morlgags insurance premiuny with
Lender one montk: prior to the date 1he tull annual mortgage insurunen premivm is due to the Secvetary,.ar i 1his Ssourity
Izstrument is held oy the Secretary, each monlhly charge shali ba in 2n amount squal to one-twellth of ane-half porcent of the
outstanding ptinCiont Galance due on the Note,

It Borrower tonde(s 'o Lender tho full payment of al) sums secured by this Security Instrument, Borzower's sccouat shall
be credited with the Laliose remaining for all instaliments lor itoms (u), (b), and {c) and any morigage insurance preminun -
imstzliment that Lender Fas 7ul become obligated to pay to the Seciatary, 2nd Lender shall promptly rofund any oxcars {unds
to Borrower. Immediatery orior 1o 3 Joreclosure sale of the Froperty o its acquisition by lender, Bocrower's account chali be
credited with any balance reczin’ag lor all installments for ilems (al, (b}, ol (c). ’ ’

3. Application of Pavmen’s. All puyinents under paragraphs | and 2 shall be applied by Leader as follows:

First, 1o the mortgoge insurace premium to be paid by Londor to the Secvetary or 12 the monthiy charge by the
Secrelary instead of the monthly mortpigy insuranco premium, 'unless Borrowar p2id tho entire morigage insurance promium
when this Security Instrument was sigavd; : ) . ’

Seond, to any taxes, specinl assessteants, ‘2asehold pavments or grouad reals, and fire, fluod end other hazard insurance
premiums, as requirad;

Third, 1o interest due urder tha Note;

Fourth \s-amastization of the principal of thi Note:

Fifth, i %t charges dus under the Note.

4. Fire, Flood and Other Hazard kasurance, Bortower.chall insure all improvemenis an the Property, whother now in
existence or suhsequently erected, against any hozords, casuyilins| and contingencies, inclading fire, for which Lender reouiras
tnsurance. This insurance shall be maintained in the amouniz and_for the periods that Lender requices. -Bervower shsll also
insure ull improvements on the Property, whether now in existeacs or subsequently arected, against loss by floods o tiieexteny -
required by the Secretary. All insurance shall be carvied with coimyeiios approved by Lender: The inzurance policies and any
ronewals shall bo held by Lender and shall include loss payable claviesin favar of, and in o lorm accoptable |, Lonifer.

in the event of loss, Borrower shall give Lender immediate notice ¥y aeil. Lendar may, make prool of loss ifinot mado
prompily by Berrower. Lach insurance company ceneorned is horeby suthorzod and directed to make paymen) for such less
directly to Lender, instead of 1o Bovvower and to Lender jointly. Al or any/ sart of the insurance procaeds may be applied by
Lender, at its option, either {3) 10 the reduction ol the indebtodness under ihe Nrie s0d this Security Instrument, first to any
delinquent amounis applied in the order in paragraph 3, oad thon to prepayment uf printipal, or (b) 1o tho-resterafion or repsir
of the damaged Property. Any application of the proceuds 1o the principai shall we! axiand or postpons the duc date of the
monthly payments which are relerred to in' porsgraph 2, or change the amount of vu:h payments. Any oxcess insirance
nroceeds over an amount requited to pay all outstanding indobindness under the Noto and this Security lnsteumerit shal) ba'paid’
to the entity legally entitlsd thereta, '

LY ]

In the event of foreclosure of ihis Security Instraumant or other trousfor of titly to ihe Fre porty that extinguishos. the
indebtedness, all right, title and interest of Borrower in and to insurance pofizies in forca shal) jnis to fha purchaser,

5. Preservation and Maintenance of the Prnl;mriy, Leaseholds. Borrower shall not commi. war t;' ar dostroy, dumage

or substantially change the Property or allow the Properiy lo deteriorale, reasopable wear and loar eicrpfod, Lander may
mspect the Froperty sf the Property is vacant or abandoned or the loan is in dofaull, Lender may tuke cousonablo aetion fo
protect and proserve such vacont or abendoned Property. i this Security Instrument is on 2 Jepsehold, Boriower shatl camply
with the provisions ol tho lease. {f Barrower scquires fee title to the Property, the leascheld and fee title shal) =t be mesged
unless Lendor agrees to the merger in wriling. Y.

el
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6. Chorges to Borrower and Protection of Lander’s Rights in the Properiy. Forrewer shall pay 2f1 sovermnantal
municipal charges, fines and impositions .that are not included in peragraph 2. Parrower sholl pay fheso obligations on tim
directly to the entity which is owed the payment. 1) failure to pay wouid adversnly alisct Lendsr's internst in the Fropert, T
upon Lender's request Borvower shall promptly furisk 10 Lender ruceipts ovidencinz thosa payments, |

I Borrower fails to make these payments or ths paynienis required by paragraph 2, or fails to perform any a!hert:d:,.
covenants and agreements conlained in this Secuvily Iasirument, or there is a legal proceeding Lhat may significantly affect
Lender’s rights in the Property (such us a proceeding in bankrupley, for condemnntion cr {2 anjoree Jsws or rozulalions), then
Lender may do and pay whatever is necessary o protect tha value of the Proporty emid lender’s righls in the Properly,
including payment of 1axes, hazard insurance and other items mentioned in parapeaph 2. : ‘

Any amounts disbursed by Lender under ibis perograph shall hecome an additionz! debt of Borrower and bo secured by
this Socurity Instrument. Theso amvunis shall bezr interest [vom the date of disbursoment, al the Note rain, and 2t the option
of Lender, shall be imsiediataly due and payable,

7. Condemnation. The proceeds of any award or chim for damages, diract or consequeniial, in conuection with any
cersdemanation or other taking of any pzrt of tke Property, or lor conveyance in place of condemnation, kro hereby assigned and
shall be paid to Lender to the exteni of the Yull amuunt of the indpbiedness that. remains unpaid undér the Note end this’
Security Instrument. Lender shall apply such proceeds to the reducticn of the indebiedness under the Note. and this, Sacurity
lustrument, first to any deiinquent armounts spplied in the order provided in parsgraph 3, and then to prapaymemt of priscipal.
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Any spplication of the proceeds to the principal shall nct exiend or postpone the due date of the monthly. payments, which are
referred to in parsgraph 2, or change the amount of such payments. Any excuss procesds over an arourt reguired tn pay all
outstanding indebted under the Nete and this Security Instrument sha!l be paid 1o the entily legally entitied thavsic,

8. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Graunds loc Acceleration of Debt.

{a} Dafarit, Lender may, oxcep! s limited by regulations issurd by the Secretory in tho caso of payineat defoulls,
raquire imrmecinte payment in full of all sums secured by this Security Instrurent if;

(i} Borzower defaulis by failing to pay in full any monthly payment required by this Securily Irstrument prior fo
or on the due date of the rnoxt raonthly payment, er

{31) Borrower defaults by failing, for a period of thirty duys, to perform any other sbligation: contained in this
Security Instrument.

(%) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior zpproval of the
Secretary, require immediate peyment in fuil of all the sums securad by this Securiiy Instruinent ii:

{z) ANl ar part of the Property is stherwise transferred (other than by davise or desceat) by the Borrower, and

(ii) The Property is not cccupicd by the purchaser or grantee as his or ker primary resicence, or the purchaser av
grantes Joes so occupy the Prorerty bui his or her credit hns not beon approved in accerdanca with the
requicennts of the Secretary, .
(e No Waivae, I circumstances ovcur that would permil Lender o require immedinta puyment in full, but Lendur
does not require “uch paymernts, Lender dues not waive 11 righls with respect o subsequest events.

{d) Regwlatioxs =’ }UD Secretary. In many circumstances regulations issned i;?,‘ the Secretary will limit Lendor'’s
rights in the case of payment defaulls to require immedisle payment in full and foreclose if not paid. This Security
Instrument does not auttorize acceleration or foreclosurn it not permitted by regulations of the Secrotary,

10, Reinstatement. Borrower hos a right to be reinstated if Lerder has required immediate payment in full becouse of
Borrower's failure Io pay an amovid dug under the Note or this Scvurity Instrument. This right applies even ulter toreclosure
proceedings zre instituted. To reinstate (ho Security Instrument, Borrower skall teader in a lun:p sum al! amounts requirad o
bring Borrower’s account curront includizg ‘o the extent they are oblipations of Horrower undor this Security Insirument,
fereclosure cosls and reasonable and cuscomary attorneys' fees and expenses properly associated with the foreclosuie
preceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shall ramzin in
effect as 3] Lender had not required immediute payment in full. However, Lender is not tequired. 1o perniil reinsiatement if: (i)
Lender has accepted reinstatemeni after the Crminencement of foreclosure proceecdings within two yn_i;rs immadiateiy
preceding the commencement of 2 current forecinsicr procveding, (ii) reinstatement will proclude foreclosure on different
grounds in the future, or (iii) reinstatement will adve/sei s ~ffoct the pricrily of the lien created by this Securityy Instrument,

: i )

11, Borrower Not Relessed; Forbearance By Lender Not a Waiver. Extangion of ite time of payment or
modilication of amortization of the sums secured by this Secviiiyr Instrumant granted bty Londer to any successer in inlerost
of Borrower shall not aperale o releasa ihe liabilily of the originz! Borrower or Borrower's successor in interest. 'Lendor shoil
nof be required 10 commence proceedings against any successo- ir-lnierest or refusa to extend timo lor paymant or -otherwise
modily amortization of the sums sezured by this Security Instruiner! by reason of any demand made by the original Borrower
or Borrower's successors in interest. Any forbearance by Lendor in xercising any right or remady shall not be a waiver of or
preclude the exercise of any right or remedy.

12, Suécessors and Assigns Boand; Joint and Several Liability; L o-Signers. The covenanis and agreemenls of this
Security Instrument shall bind and benelil the successars and ussigns o Linder and Berrower, subject to the provisions ol
paragraph 9.b, Borrower's cevenanis and agreements shall be pint and selaral, Any Borrower who co-signs this Security
Instrumen? bui does not execute the Note: (z) is co-signing this Seeurily Instrurentonly to mortgage, grant and convey that
Borrower’s interest in the Property under the ferms of this Security Instrument; (bJ i3 not persenally obligated to pay the
sums secured by this Security Instrument; and (¢) 2grees thit Lender and any oiar Barrower may agree to aatend, modily,
forbear or make any accommodations with regard e the term of this Security Instrinva) or the Mote withori that Barrowar's

ccasent.

13. Notices. Any notice to Botrower provided for in this Security Instrument shall bo given by dalivoring it or by
mailing it by first class mail unless appiicable law requires uso of another methed. The notico shi! be directed to the Proporiy
Address or any other address Borrower designates by netice ts Lender, Any notice to Lender shell-be givon by first cless majl
to Lender's address stated herein or any address Lender designates by notice o Borrower. Any rove provided for in this
Security Instrument shall be deomed 12 kave been given 1o Borrower or Lender when given as providid in this parag.aph.

13. Governing Law; Severability. This Security Instrument shall be governed by federal lnar 2ol the law of the
jurisdiction in which the Property is located. In the ovenl that any provision or clause of this Security lestrument or the Note
conllicts with applicable law, such conllict skall nol atiact othor provisions of this Securiiy lustrument or e )lete which can
be given sliect withoul the conllicling provision. To this end the provisions of this Security Irstrumont a7 ihe Note are
declared to be severable,

15. Borrower's Copy'. Borrower shall be given one conformed copy of this Security Instzumant,

15. Assipnment of Rents. Borrower unconditionally assigns and transfers to Lender all the reals and rovenues of the
Properly. Borrower authcrizes Lender or Lender's agents to collect the rents and revenves and hereby diracts soch fenant ol
the Property 1o pay the rents to Lender or Lender's agents. Hewever, prior to Lender's notice to rrower of Borrower’s
breach of any covenant or agreement in the Security Insirument, Borrewor shall collect and receive all reats and revepues of
the Property as trusiee lor the benelit of Lender end Brrrower, This assignment of rents constiluiss an absolute assigntoent
ard not an assignment for additional security enly,

i Lender gives notice of breach to Borrower: {a} all rents received by Borrawer shall ta held by Borrower as trustoe for
benetit of Lender only, to be applied to the sums secired by the Security Instrument; (b} Lender shall bo entitied to collect
and receive all of the rents of the Property; and {c) each tenant of tha Property shail pay all rents due and unpaid to Lender or
Lender's agent on Lendsr’s written domand to the tenant,

Borrower has net wxecuted any prior assigament of the rents and has not and will not periorm cny act that would prevent
Lender from exercising its rights under this paragraph 16,

1 ander shal! not be required to entar upon, take control of or maintain the Property belore or alter giving nelice of breach
to Borr-wer. However, Lender or o judicially appointed receiver muy.do so ol any time lhere ig o breach, Any upplication of
rents shzll not cvre or waive any defaalt or invalidaie zny cther righl or remedy of Lender. This sssignmont of rents of the
Property shall terminate when the debt secured by the Securily lnstrument is paid in fufl.

el
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NON-UNIFORM COVENANTS. Borrower and Lender Tur ther covenant and apree as follows:

17. Fornclosuro Procedure. if Lender requises immediace payment in fa2!} wador pasagraph 9, Landor may
foreclans this Security Instrament by judicial precaeding. Londer shall be antitled 1o collect oMl expensas incirrred
in garsaiugiithe remedies provided ia this paragraph 17, including, but not limited to, reasunnblo atiornoys’ fues
and casls of title evidence, :

18. Relense. Upon poyment of zll sums secured by this Security Instrumani, Lender shali release this Security

Instrument without charge to Borrower, Borrower shall poy any recordation cas?s, ‘

19. Waiver of Homestead. Borrower waives all right of homestead exomption in the Properiy.

Acceleration Claunse, Borrovier agrees that should this Security Instrimen? and the Note secured thereby nat he
cligible for insuranco under the Nationavlioiusing Aet withia Sixiy Qavs from  the date

herecl, Lender may, at its option and notwiths?aiting anything in paragruph 9, require iramedinte paynient in fult' of all sums
8 AnYy eq

secured by this Secarity Instrument. A wrilten ‘statement of any authorized agert i the Secrotury dated snbseguent o ‘

SIXTY Davs frorn the datc borvol, decliniag fo insure this Security Insiromesnt and the Note sevured

thereby, shall be deemed conclusive proof of suelii ineiigibility. Notwithstanding the forogoing, this option may not ba

exercised by Lender when the unavailability of indurzncis is solely due to Lendor's failure to vemit a mortgage insurance
premium fo the Secretary. :

Riders to this Security Instrument. If one (r more riders are executad by Dorrower amd recorded foguether with

this Security Instrument, the covenants of each such rider shall be incorporated info and shall a d and supplomént ihe

ccyenants and sgreements of this Security Instrument 5 il the rider(s) were s pert of this Securily Instrument,
{Check applicable box(es))

F Condominium Rider : ] Adjusiabic'Rate Rider Growing Cquity Riger
%] Planned Unit Development Kider Graduated 1'ay'pant Rider 1 Othar '

BY SICNING BELOW, Borrower accepts and agrees 1o the terms contained 5 ihis Security Instrumeat end in any rides(s)
axecuted by Borrower and recorded with it.

. e . ) y g A} ’ / /
Witnesses: . ‘ L/////?, L;fé,,t;/. ";/%ML_Q

~7 ~Borrower

g (Sual)
M JODY WENLEY
o ¢
. ) (Seal)
~Borrower w
e ot
(Heall . (Seal) L2
- .
, -Berrower -Barrower ?"_
t Cagn A of G _ ' U:
STAYTE CF ILLINOIS ' ;o » [
A : ? . Conniy ss: O 0y, o -
1. FRYU_ Co ol . a Natary Public in and fer said counly and state do hereby cortify
that .
=Y Cle CL‘J‘S Plaanmfo, & oavalea
- . personzlly known tc m2 to be the rome person{s) whose namels)
subscribed to the {oregoing instrument, appearcd belore me this day in percon, and acknowledged thal he
signed and delivered tha said instrumant as frea and voluntary act, for the uses ond pu s therein set forth.
Given under my hand and officizl seal, this Tl day ol T ey :; 19 4y
¢ ' R - /) T [3
- 7 Iy B R
My Commission expives: 7 lf":.,—? (-’“J u ‘ /’,7 <l ,{" el L (f-",.{
Natary Pellic > S
5, .
This Instrument was prepared by o P et st
PREPARED BY RECURD &MQ AEILAN 10 TORERICIAL SEAL
DOLORES A. LAIZ ‘ SEARS MQRTGAGE LDPPOASTION PALL DOWD ,
LINCOUNSHIRE, 1L BO0S9 200 KHIGNI SBRIDGE FanKwaY i NOTARY PUBLIC, $TATE OF NN |
. SUITE 350 § MY COMRISSION EXPIRES 8/27/3¢ A
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FHA Cawss No. .
137 - 6392748-729 N
LENDER S D2-58-35726

PLANNED UNIT DEVELGPMENT RIDER

THIS PLANNED UNIT PEVELOPMENT RIDER is inada this 287 duy ol

JUNE. , 199y , end i5 incorporated into znd shall Lo deemed o amend and’

supplement the Mortgage, Deed of Tmst or Security Peed (“Security Instrument™) of the same diute given Sy the
endersigned (“Borrower”) to secure Borrowes's Note to SEARS MDRTGAGE CORPORATION. AN O0WI0 CORBORATION

{*'Lender™) of tho same dule and covering the Praporty described in the Seeurity Instrument and lucaled ats »
2052 ESSEX COURT, ., STREAMNOOD, ILLINOIS 80107

[ Property Address]
The Praperty s'a part of a plunned unit developmaent (“PLID™) krowa as

Trit) GAKS, UNIT #1

[Name of Fluaned Unit Development?

PUD COVENANTS. (a addition to the covenants and agrrements made in the Security Instrument, Bucrowes
and Lender further covenzatand agree as lollows:

A So long as the Owners’ \ssociatior {or equivalent entity holding title to common areas and facilities),
aclmg a5 jrustee for tle nomeowners, maintains, with a ge'\eraﬂy accepted ipsurance eprrier, o
“master” or “blankel” piliey insuring ihe property located in the PUD inciuding all :mpmmﬂ&nls
now exxstmg oL herealier ere:cted on the mertgaged premises, and such policy is ean"fa..iory te Lendor
and provides insurance coverasge’in the amounts, for the periods, and sgeinst the hazards Lender
requires, including fire and othir Yszards included sithin the term “extended covarage, " and loss by
flood, to the extent regquired by the Se.retary, then: (i) Lender waives the provision in Paragrapa 2 of
this Secunly instrument lor the mon®!’s. payment to Lender of one'twol{th of iha,; yeoarly promiun
imsiallments {or hazard insurance on the Prcmnr!y, and (i1} Borrower’s obligaiion uador. thiv Paragroph
< 1o maintain hozard insvrance coverage ¢n th) Preperty is deemed safisfind (o the oxtant tha! Ihe
required coverage is provided by the Ownen's Asseciulion policy. Herruwer shall give. Lender prompt’
notice of any lapse in required hezaid insuranie ror erage and of any loss oceusving from.a hazard, In .
fhe event of a distribution of hazard insurance procesds in liew of restoration or repair Jollowing a loss -
to the Property or to common areas and facilities <t ine PUD, auy proceueds payable to Barrewer are
hereby ascigned und shall be paid tw Lender for appiwaiion to the sums secured Ly this Sequi 4y
Instrament, ‘with any axcess paid to the eatity logaily entilfed therato.

B.  Buorrower promises to pay all dues and assessmenis impascd puisunnt tc the legui instruments rmaing
and poverning the PUD,

C. li Borrower does not pay PUD dues and ossessments when dusg, e Lender may pay them. Ary
amounis dishursed by Lender under this paragraph € shall become addilico: .l dabi ol Berrowsr secwrid
by the Securily Instrument, Ualess Borrower and Lendes agieo to o%i.ce termss of p:yme:d thase
amounis shall bear interest froin the date of disbursement 2t the Note rate ard shall be payabls, wiih
interest, upan nelice frem Lender to Borrowsr requesting paymant,

4
BY SIGNING BELOW, Borrower acceots and agrees tu the Yerms and provisions ennlainec in this PLID Rider. o

(=]
) J o2
\-‘/-2 L e, ASeal) _ ‘ K4 (Sea) T2
JQBY HENLEY ( Porrower ~Eog rovrar :£
( ; ‘ >
(Seed) (Seal)
-Borrover “Borrower
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LENORR'S 3: 02-58-35726

FHA Case No.
131 . R392749-728.

ADTUSTABLE RATE RIDER

THIS ADIUSTABLE RATE RIDER is made this 2eih

JUNE . 193 , und is incorporafed inio and shall be deamed to amond und sj:pplo'men!
the Mortgage, Deed of Trust or Security Deed (“Seenrity Insirument”} of the same date given by the undersigned

(“Rorrnwer™) to secure Borrower’s Note (“Note™! to
SEARS MORTQAGE CORPORATION, AN DHIC CORPORATION

{the “Lunder' ) of the sane date and covering the properiy duseribed in theSecurity Instruiment and located adr -

2052 ESSEX CODURT, STREAMWOCD, TLLiNOIS 60307

[Property Addrcsa]

THE JWOTE CONTAINS PROVISIONS ALLOWIING FOR CHANGES IN THE INTEREST
RATE /AND THE MONTHLY PAYAMERT. THE RGTE LIMITS THE AMOUNT THE.
BORRCWLR'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIVUM ZATETHE BORROWER MUST PAY,

ADDITIONAL CUOVIENANTS. In addition to the cevenanis and agreemenls made in the Seeurity: Instrument,

Borrower and Lender furthirc aves:ant and agrea as follows:

[I¥]

. Under the Note, the initict =lated interest rate ol SEYEN-AND- GHE ~HALS - - mm=mrssmammes cmmmcaconea per conlumy
G LT L P TR 77033 96 ) per annum (“Initial interest Raie™) on the unpaid principal balanzo is suhjoct
to change, as hereinalter deseribs . Whee the interest rate changes, the equsl meathly instaliments at prmc:pal
and interesi also will be adjusted, as bereinafter provided, so that each installment will be in 2n amount
necessary to fully amortize the carcid principul Galance of the Note, at the now adjusted interest rate, aver the
remaining tevm of the Note.

. The first adjustment (o the inlerest ral? 5! any adjustment is requicedi will be efiective on the fizst day . |
of  OCI03ER , 1993 , Lwhirtzdate will not be less thon twelve monthis noc mare ﬂ:anmgnteen
months from the due date fﬂ the first installmet payment under the Note), and therealter 2ach adjugtment to ths
interest rate will he made effective on Ihat dey el each succeeding year during ihe term of ths Securily
Instrument { "Changn Date™).

. Each adjustment to the iaterest rate will be made bzsed unon the Ioilowing method of employing the weekly

average yield on United States Treasury Seenrities adjucies e a constant maturity of one year (**Index"; the.
Index is published in the Faderal Resecve Bulletin znd rasse available by the United Siates Treasury

Diepartment in Statistical Release H.13(57192)). As ol each Clange Dale, it will be determine? whether or notan
interest rate adjrstmont mus! be made, and the amount of the new : djus ed intnrest rate, H any, 25 io)lows:

{2) The amount of the Index will be determined, using the most recentiy availabie ligure, thiriy £30) daoys beiore
the Change Date (“Current Index). :

(B) THQ----=-<vemmccommcmmmmecececnco—meoanaoo- pOCCEntage points { o --- g e 2. 0006%); tlie
“Margin") will be added to the Cuzrent Index and the sum of this addition will be rounded 1o the nearcst
one-eighth of one parcentage poiat (0.125%), The roundad sum, of tha Mavgin piurihz Current Indey, w:ll ‘ba”
calied the “Calculated Interezt Rate for oueh Change Date,

{c) The Calculated Interest Rate will be somipared to the interast rate baing carned imreﬁ'alaly pricr 1o the
curront Chauge Dzte.(such interest rate Doing called the “Existing Jnteresi Rate™}. Ther, the new udjusted’
intgrest rate, if any, will be deteriained as follows:

(i} ! the Calculaled Interest Rate is the some as the Existing luierest Rate, the interesi rote will ant change.

{ii) I thedillerence between the Calctlated Interest Rate and the Existing Interest Rote is fess then.or equal
to one pevceplage point, the new adjusted inferest rate will be equal to the Calvuisfed Intorest Rate
{subject to the maximum allowable chonge over ‘the term of the Security lastrument of five perces tage
points, in ailher direction, from tha Initial Interest Rate, herein called the 5% Cap™),

(iii) If the Calculated lnterest Raie exceeds the Existing interest Kaute by more than vae perctntage point, they
new adjusied interost rafe will be eqital to one percentage noint higher than the Existing Intares) Rota
{suhject to the 5% Cap). :

(iv) i the Calculated [nterest Rate is {ess than the Existing Interest Rate by more than one percentage point,
the new adjusied interest rata will be equal {n one percentoge point Jess than the Existing Interesi Rale
(subiect to the 57 Cep}.
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{d) Motwithstanding anyiking conlzined in this Adjusiebie Rala Rider, in no avent will zay new adjuyted inturast
rate be more than five perceitage (53%0) points higher or lower than the Initial Interest Rate. ¥ any ircrease
or decrease in the Lxisting Intorest Rate would causa the new ad;usled interesi rate to pxceed the 5% Cap, the
new adjusted interest rate will ba limited 10 {ive percentaps (3%9) points higher or lower, whichever is
applicable, than the Initial Interest Rote!

. (o) Lender will perform the functions requirad under Subperagraphs 3(z), (1) snd {c) to delermine the mnount of
" the new adjusted rate, if any. Any such new adjusted rate wiil becoms effective on the Change Date ane
theraafter will be deomed to be tha Existing Internst Rate, The new FX.huﬂP Intores! Roie will vomain in

effect until the se<t Change Date on which the intarost et i is sdjusiad,

T

v () 11 the Index s no longer avaiiable, Londer will be |equu'ed o use any index prescribed by the Dop..rlmon! ni

: Houstng and Urban De\olopmvul Lender will nu.l.y Borrower in writing of any such substitute index

1 (ziving all necessary informaticn for Morigagor to oblain such index? and after the date of such notice the
substitute index will be deemed to be the Inidex hereunder,

. {2) If the Existing Interest Rate changes on any Change Dain, Lender will recalcalate the monthly installinent
rwwvmenits of principal and interest to determine the amount which would bo recessarv fo iupay in full, on the
mz urity date, the unpaid prircipal balance (which uapaid principal balance will be deemed s be the umount. .
duc’‘an such Change Date assuming there has been no delauit in any pzyment on the Note but that 21l - %
. piepiyments or the Note have been taken into 2ccount), 2t the new Existing Interest Rate, in equal manlh[y
. pay meats. At least. 25 days before the daie on which the new monthly payment at the new tevel, is. dus,
Lender wi ]l give Borrower written notice (' Adjustment Notice®') of any chaage in tho Existing Intevest Rute
' and of ‘Lerivised amount of the monthly installment payments of principal and intevest, culculah}d [ T
. provided a%aver Each Adjustinent Nofice will set forth (1Y the dale the Adjustimont Netice ic givon, (ii) the ) 3
N Chznge Date) (i705 the new Existing Interest Rota as adjusted on the Change Dato) (iv) tha amount of ﬂm B
’ adjusted monlhly mslallment payments, calculsied as provided zbove, (v) the Currem index and the date’ it .
L was published, (27 the methed of calculaiing the adjustment to the montk!y instalimoent pavmeants, and {vii) '’
any other infarmatior ‘wiich may be required by law irom time to time,

(b} Porrower sgrees to pay ine adwusted moathiy in=tallment amourt beginning on the first payment date which -
1 oeeurs at teast twenty-live /25) days after Lender has gl en the Adjustinent Netice to Horrower, Borrower
will continve \o pay the adjisted mon*4ly installment amount set {orth in the last Adjustment Notice given e
by Lender to Burrower until tne (105t payment date which occurs ot least twenty-five (25) days after Landur :
has given; a further Adjustment Nitica to Berrewer. Notwithstanding anyl‘ung 1a the contrary contained in’
this Adjustabla Rate Rider or the Lec /iy Instrument, Berrower will bo relieved of any obligatien to pay,
and Lendor will have forfeited its righ-to colloct, any incerase in the monthly instailmant amcunt {caused o
by the recalculavion of such amount uader *-xbparagraph ph 4(2)) lor, any paymeni date occurring less than i
tweniy-five (253} daysafter Lender has givin tha :\pphLab!e Adjustment Notice to Borrower, ‘

. "

() Notwithstanding any thing contained in this Adjusizbie Rote Rider, in 16e evend ‘hﬂt (i} lhe Exivting Interest
Rate was reduced on ¢ Change Date, ard (i} Laudsr failed to give 1he Adju-.tmnm Notien 'when reguired, and
{ui) Dorrower, cnnsonucnlly has mady any mon'biy instalisment puvmenlts in excoss of Ihe amouni which’
woul? huve been set lorth in such Adjustment Notice (' Fxcess Payments'), then Borrower at Barruwar s

sole oplion, raay either (1) demond the relara from Le<der {who for the purpeses of this sentenco witl be K
deemed to be the lender, or lendesrs, who received such Frrcss Pa§ ments, whether or not any such lender
subscequently assigned the Security instrument) of allor any prodien of such.Excess Payments, with intorest’ |
thereon at a rate equzl to the suru of the Margin ond the index (n thi Change: Daie whdi the F.vt-stu"g Interest i
Rate was so reduced, from the date each such Excess Payment wasinude by Borrewer, to repaymernt;, or (2)
request that all or any portian of such Excess Payvments, togethier with 2il interest thereon calo uxalad as ¢
provided above, be applied 2¢ payments zgainst pr:nclpal

FICr)

. 5. Nothing contained in this Adjusisble Rote Pider will permit Lender o accomplish on interest razie

h zdjustmrent through an increasve (or decrease) to the unpaid principal bala(cr. Changes fo the Euaisting .
Interest Rate may only be reflected through adjustment to Borrower’s moatily installment pavments of
principal and interest, as provided for herein.

BY SIGNING BELOW, Borrower acerpts znd agroes to lhe terms and covenante conrairu? in this Adicstﬁb!a
Paic Rider.

, W
: wh
) - / )

_~ L’/V/ { sy (be (Seal) ASeal} ‘;

’

M. J3DY HQ'!(?LE'{/‘j j " -Borrower ' ‘Borrower
{
~ {S=ai) : (Seal)

-Borrower -Barr>war
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