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FIRST FEDERAL OF ELGIN, F.S.A.
28 NORTE GROVE AVENUE

ELGIN, ILLINOIS 60120 3132_;3830

LN # 202137-56

{Space Abcve This Line For Recording Data}

MORTGAGE

THIS MORTUAGE ("Security Instrument™ is given or JUNE 27 33%1° . The mﬁ'fmm is
RAYMOND ¥ WALTO, , pa,_h\J -

- A
LY 1Y
,tf \
T Y
{*Borrewer™). This Security Insifiment is given 10

FIRST ¥EDERAL OF ELGIN, 2.3.A.

which is srganized znd existing under the laws ¢ UNITED STATES OF AMERICA , and whase
addressis 2B RORTH GROVE AVENUE, ELGIN, ILLINOIS €0120 :
{"Lendnr"). Bemewer owes Lender the principal sumeof |
TiD HUNDRED SIX THOUSAND ONE HUWKJHLD  AND 00/100

Dollars (U.S. $ 206,100.00 )
This debt is evidepeed by Borrower’s note dated the sain’: date as whis Sceurity Instrument ("Note™). which provides for monthly
payments, with the fu!l deot, if not paid eartier, due and pozabiz on JuLy 1 1998 . This Security
Insiramieni secures 10 Lender: (2) the repavmcm of the debt evidenced by the Note, with interdst, and ail renewals, exiensions and”
modificasuns of the Note; (5} the payment of all other suins, wilh ierest, advanced undcr paragraph 7 w protect the security of’
this Secuddty Instrument; and {£) the p-crfnrmancc of Rorrawer's caviénenis and agreemients undcer this Security Instruwrent.and the
Note. For this purpose, Bomrower docs hereby monigage, grast and coree)y o Lender the following’ descnbcd property located’in

COOR County, Hlinois:

SEE ATTACHED

00K o

1893 JU0L -1 FU 3 LS

PIN # 14-26-3056-041-1001 K
which has the address of 27730 NORTH RACINE AVENUE UNIT 1A, ©CHICAGO |Sireey, Cityl,
IMinois 60514 ("Froperty Address”);

1Zip Codre] !
ILLINCIS - Singls Family - Fannie MoeiFreddie Mac UHITORM INSTRUKRENT Pogutal B Fozm 2014 490
@)—EB(I 1) (e} VMP MORTOAGE FORMS - (312)202.6100 - (800)5%1-7261 unumn.&
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UNQFFICI4

TOGETHER WITH ali the improvements now or hereafier ertecled on ll‘f'- ptoperty, an alf l:'mcn cnts, appurtenances, and
fixwures now or herealer a pan uf the propeny. All replacemenis a:ul additions shall also be covered by this Security Instrument.
All of the loregoing is referred to inthis Security Instrument as the "Property.”

BORROWER COVENANTS that Bormower is lawfully seised of the estate hereby conveyed and has the right 1o mortgage,
grant and convey the Propeny and that the Property is unencembered, except for encumbrances of record. Borrower ‘warrants and
will defend generally the tide to-the Property against all claims and demands, subject 1o any cncumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nationial use and non-uniform covenants with limiced
variations by jurisdiction 1o consiitute a uniform sccurity instrumnent cevering real property.

UMNNFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Prinecipoi and Interest; Prepayment snd Late Charges. Borrower shall promplly pay when duc the
principal of and intcrest on the debt evidenced by the Noie and any prepayment and late cluu ges due under the Note.

2. Funds for Taxes and knsurance.  Subject 1o applicabic law or 10 a writen waiver by Lender, Borrower shall pay tn
Lender on the day monthly paynicnis are duc under ithe Note, unti! the Note is paid in full, a sum ("Funds™) for: (a) yearly taxos
and assessments which may aitain priority over this Sccurity [nsirument as a Jicn on the Prapery: (b) yearly Jeaschold payments
or ground rents on the Property, if any; (¢) yearly hazard or property insurance premivms; {d) yearly fload insurance premiums, i
any; {¢) ycarly morigage insurance premiums, if any; and () any sumy payable hy Bomower to ..cndcr, in nccc:rdancc with the

Frovisions 0!’ paragraph 8, in licu of the payment of mortgage insurance pn:mlunm These items dre catt cif “Escrow !u'mﬂ
Lender may, at any time, cotiect and hald Funds in an ‘amount not to exceed the maxamum amoaunt a lender. for a fedirdlly refated
morgage luan inay reguire for Borrower's cscrow u:coum under the federal Reai E:,la:u. Settlement Prociédures Act of 1973 as
amended frem tma ' time, 12 U.S.C. Section 2601 el seq. RESPA") unless another | 1w that applies o 'the Funds' sels 2 leaser
amount. If so, Lender <ray, at any time;. collect and hoid Funds ‘in an amoum not 1o exceed the lesser amount. Lender svoy"_‘
csumate the amouni ot Fands due on the basis of current dam and reasonable estimates of expenditures of fulure F.;cro.v Tem.. or
atherwise in zuco:dn.lcc rath .nphcabh. law,

The Funds shall be heid iian institution whose deposits are msurcd by a lederal agency, instrumuerdali ty. or t.rmty Gncluding
Lender, if Lender is such an (nutdpiion) or in any Federdl Home Loan Bank, Lender stall apply the Funds o pay the Escrow '
lwems. Lender may not charge Bl er for holding and applying the Funds, annu.zlly analyzing the ¢SCrow avcournt,. or Vt-ﬂf} mg‘
the Cscrow ltems. uniless Lender payy Rorrower interest on the Funds and applicable lnw permi ].endcr w ninke ¢ uch o charge,
However, Lender fnay require Buiwower 1o pay a wne-time chargs for an independent real estie tax reporting servies used by
Lender in connection with this loon, urless zoplicable law provides otherwise. Unless an ag,r&.m:.m is made of 4ppucablc Jaw
fequires interest 1o be paid, Lender shall ned be requized to pay Bomrower any interest or carmnga 'on_the Funds. Borrower and
Lender may agree in wridng, however, that inwest shall be paid on the Funis. Lender shall give o Bnrrowcr, without.charge, an
annual accounling of the Funds, showi tng Credis and debits & the Funds and the pumpose for which cach dehit ‘.hc Funds was
made. The Funds are pledped as sdditional security (or all sums secured by this Sceurity Instrument,

If the Funds held by Lender exceed the amounts Romu izzd 10 be held by applicable law, Lender q“a!l account 10 Borrover for
me exces: Funds in axordance with the reguirements ix s anlicakle law, If the amount of the Funds hcld by Lender ai gny time is
not sufficient o pay the Escrow Items when due, Lender may senoeiifly Borrower in writing, and, i “such case ‘Borrower shall pay
10 Lender the amount necessary o make vp the deficiercy. Boirawer shill make up the deficiency in no more than twelve
monthly paymenis, 21 Leader's sole discretion,

Upon parment in full of all sums secured by this Sccurity Insrarieat, Leader shall prompily refund w0 Borrower any Fends
heid by Lender. If, under paragraph 21, Lender shall acquire or sell th¢ Properiy, Lender, prior w the acquisition or.sale of the
Propety. shail apply any Funds held by Lander 2t the thine of acquisition or sale as a eredit against the sums secuied by this
Security Instrument.

3. Application of Payments. Urless applicable law provides otherwis ;all paymenis received by Lender under paragraphs
1 and 2 shall be applied: first, w0 any prepayment charges due under the Note; sccund, o amounts payable under paragraph 2;
third, to interesi duc; fourth, w principal due; and lest, 10 any lawe charges due under the Note.

4. Chaarges; Liens. Bomrower shail pay all wxes, assessments, charges, fines<ana impositions aiributable w0 the Propeny
which may amain priority over this Sccurity Instrument, and leaschold psyments or grosuie’rents, if any. Bonower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower <hall pay them on time directly 1o the
person owed payraent. Borrower shall prompily fumiish 1 Lender all notices of amountd 1o be paid under this paragriph, Ir
Borrower makes these payments direcdy, Borrower shall prempiy fumish w Lender receipts evicencing the payments, _

Buonower shall nrompuy discharge any lien which has priority aver this Sccurity Instrument voless Borrower: (a) agrees in
wrizing 1o the payment of the obligation secured by the licn in @ manner accepusble w Lender; (b} nonees'in good faith the lien
by, or deiends against enforcement of the lien in, legal proccedings which in the Lender's opinicd slperale to prevent the
enforcement of the lien; er (c) secures from the holder of the ficn an agrecment satisfactory to Lender suberdinating the lien to
this Security Instrument. If Lender deiermines that any part of the Property is subject 0 a Jien which may ataiy Driority over this
Security Instrument, Lender may give Borrower a notice identifying the licn, Borrower shall satisfy the lien <r ke ong or morc
of the actions set forth abeve within 10 days of the giving of notice. .
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Q~snm.) 19107) Pacazols Inklale: .







-

o b

W, g

47,

5. Hzzard or Property lu N Q(E‘E I(Q'AI Apxtm QQP Mrca.‘ ter crgéwd on e Propeny

insurcd agains: less by fire, hazards included within the term "extended coverage™ and any other hazards, including floods or
tivoding, for t.aich Lender requires insurance. This insurance shall be mainwined in the amounts and for the periods that Lender
iequires. The insurunce carvier providing the insurance shail be chosen by Borrower subjzet 1o Lender's approval which shall not
be unrcasonably withheld. If Borrower fzils to mainwin coverape described -above, Lender may, 2t Leader’s option, obiain
coverage w protect Lender’s rights in the Propenty in accardunce with paragraph 7.

Al insurance policics and renewals shall be acceptable to Lender and shal) include a standord morgage clanse. Lender shall
tave the right 0 hold the policics and renewals. IF Lender requires, Borrower shall prompily give o Leader all receipts of paid
premiums and renswal notices. In the eveny of loss, Borrower shail give promipt notice w the i nsurznee corvier and Lender, Lender
tnay make prool of loss if not mnade promptly by Bonower.

Unless Lender and Bormower othorwise asree in wriling, insurance pmcccdq shall be appircd to restoration or repair of the
Properiy damaged, if the restoration or repair is cconomically Feasible and Lender’s security is ot lesseried, I the resioration or

rcpoir is not econnmically feasible or Lender’s sccurity would be lessened, the insurance proceeds shafl be applied 10 the sums

scoured by this Socurity Tnstrument, whether or not then die, with any oacess paid 10 Bomrower. If Borrower abandeas the
Propesty, or does not answer within 30 Jays a notice from Leador that the insurance carrier has offered- o seule a claim, then

Lender may collect the insureace proceeds. Lender may use the proceeds w repair or resiose the P;n,)cny or'to pay sums secusexd -

by this Security irstrument, whether or not then due. The 30-day period will begin when the notice i given.

Unlsss Lender and Borrower othervise ngrec in writing, any application of proceeds 1o principal shalt not exiend or postpone
the due dats of the monthly payments referred 15 in paragraphs 1 and 2 or charge the amount of the payments. If under pmngraph :

71 the Propeny is zoguired by Lenrder, Borrower's right fo any insurance policies and proceeds resulting from damage w. the
Property prior o dic z-quisition shall pass to. Leader 0 the exient of the suns secured by this Secufity Instrizmens immediataly
prier 19 the awquisition:

5. Occupancy, Preler: stion, Maintenance siid Prodection of ihe Property; Borvower's Loan hppluatmn' L.esseheids.
Borrower shal! aconpy, ¢sviblish, and usg the Property as Borrower's principal residence within sisty days alter the exciulion nf
this Seourity Insoument ana s'zl) conlinue o occupy the Propenty s Banowsr's principal residence for ar hmxl ong vear afwer the
dale of cccypanwy, unless lewars niherwise agrees in wiiting, which consent shall not be unre&onnb!y wm-;hcm ‘or unless

entenuating circumstances exist which are beyund Bomower's caatnl, Bormwer shall not destoy, damage of impair the Propcny,,

zliow the Propesty to deterionaic, o -<ommit wasic on the Propery. Bomowser shall be in defeult it any turfeiere acticn or
procecding, whather civil or eriminal, is Zcpun that in Leuder's good faith judgment could result in forfeiture of the ‘Propeity or
otherwise matesially impair die licr creard By ihts Security Instrement or Lender’s sceurily intercst Borrower inay ‘cuve '\ucf‘ F
default and reinsinle, as provided in 1.)mgmph 12, by cousing the action or prococdmg 0 b dismissed with a ruling lmn., in
Lemder's goad faith determination, precledes fOrfeitare of the Borrower’s interest in the Property or other ‘mazerial |mpa1tmcm of

Wie licn created by this Sccurity Instrument or Lea’Se’s security interest. Borrower shall also be in defouli if Borvower, during the

toan application process, gave materially false o inasoimite infarmation or statements to Lendet (o failed 1 pravuh. Lcndcr with
any malcrial informotion) in conncctian with the icon/ czndenced by the Note, including, bus aot limited to, rcpﬂ.scmauon..
concerning Borrower's occupancy of the Pmpcny 2s a2 paacipa) residence, B this Ssearity Instrumens is an a leaschold, Borrower
shall comply with all the provisions of the icase. If Bormower scquires fee title to the Propenty. the leaschold and the fee tide shat!
not merpe unicss Lender agrees 1o the merger in writing.

7. Protection of Lender's Rights in the Property. If Borenjver fails to perforn the covenams and agreemients contaisied i in
this Securily Instrument, or there is a legal procecding that may significantdy aftect Lender's righis in the Propeny (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or s siiforce laws or regulations), then Lender may do and pay
for whatever is necessary {0 protect the value of the Propenty and Lender s'5giits in the Pragerty, Lender's actions may include

paying any sums secured by a lien which has prinrity over this Secut'ty Ipsirumcat, appearing in ccurt, paying reasonable

attomeys® fecs and entering on the Property to make ropairs. Allbough Lzader ey toke action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additiznzi debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree w other temms of payment, these aaavnts shali bear interest from the date of
disbursement at the Noie rale and shall be payable, with interesy, upop notice from Leracr o Lorrower requesling paymcnt.

8. Martgage Irsurance. I lender required mongage insurance as a condition of ma ing’the loan secured by this Security
Instrument, Burrower shall pay the premiwns required fo maintin the mortgage insurance (in, effect. If, for any reason, the
morigage insurance coverage required by Leader lapses or ceases 10 be in cifect, Borrower shull pav the premiums required 1o
obtain coverage suhstantially equivalent w the morgage insurance previously in effect, at a cost/subsiantinlly equivalent to the
cost 10 Bommower of the morigage insurance prcvlousiy i effect, from an alternalc monpgage inaurss «.;mroved by Lender, If
substantinlly equivalent mongage insurarce coverage is not available, Borrowcer shall pay 10 Lender cachs momh a sum equal o
anc-twalith of the yearly mongage insurance premium being paid by Bommower when the insurance coveran: 'apsed or ccased 10
be in cffect. Lender will accepl, usc and retzin these payments as a loss reserve in lieu of mongie incuruice. Loss reserve
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" P T
payments may no longer be UerQJu;mELLQiI A;hm irlw rng‘LMthc gmount and for the periad

that Lender requires) provided by an insurer approved by iender again becomes available and is obuined. Borrower shall pay the
premiums required to maintain mongage insurance in eifict, or 1 provide a loss reserve, uatil the reguirement for mortgage
insurance cnds in accordance with any writien agreement between Borrawer and Lender or applicuble law.

9. Imspection. Lender or its agent may make rersonable cntrics upon and inspections ef the Property. Lender shall give
Barrawser notice at the time of or prior to an inspectiorn. specifying reasonable cause for the inspection,

10, Condemnation. The procesds of any award or claim for damages, direct or conscqueniizl, in conncction with any
condemnation or uther aking of any part of the Property. or for conveyance in licu of condemnation, are hercby assigned and
shall be paid 10 Lender,

ia the eveni of a total waking of Lhc Pmpu-tv ;e procoeds shall he applicd 10 the sums sccured by this Scecurity Instrument,
whether or not then duc, wiih any excess paid (o Borrower. In the event of a partial waking of the Property in which the-fair market
value of e Property immediately before she taking is cqual to or greater than e smount of the sums secured by this Security
Inswument immadiaicly béfore the wking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security nstrument shadl be reduced by the amount of the proceeds multiplied by the [llowing fraction: (a} the total amouni of

the sums secured immediately before the taking, divided by (b) the fair market value of the Property, lmrmdm.c!) tefore the
sking. Any batance shall te paid 10 Borrower, In the event of a panial taking of the Propenty in which the fair market value cf ihé
Propenty immedintely before the talung is loss than the amount of the sums secured inunediately béfore the taking, unless. -
RBorewer and Lender othorwise agree W writing or unless applicable law otherwise provides, the praceeds shall be applied w0 the

scms secured by this Security Instrurncnt whether or not the sums are then due.

If the Pruperty 7o abandoned by Bomower, or if. afics notice by Lender w0 Borrower thal the condempur offers o make an
award or seitle a dasie for darnages, Bortower fails o respond 1o Lender within 30 days ofter Ui date the notice is given, Leader

is suhorizse 10 collect and apply the prococds at its option, cither (o restoration or repair of the Property or 1o the sums’ secured
by this Security Insuament, whether or ot then due.

Urless Lender and Boro)ver oticrwise agree in writing, any application of procecds to principal shall not exiend o: m,smmu,
the duc date of the monthiy dnents refersed o in paragraphs 1 a2nd 2 or change the amount of such payments,

11. Torrower Not Releacen; Forkrarance By Lender Nat 2 Waiver. Extiension of the um., for poymeat ar mmhﬁcauon
uf amortization of the sums securcs by, this Security Instrument granied by Lender w any successor in interest of Borrower shail
not oncrat: to rolease Lhe liability of the original Borrower or Borrywer's successors in inierest. Lender shall not be rcqmrcd to

commence proceedings against any succorsor in intarest or refuse w extend tme for payment of clherwise modify amortization of

the sums secured by this Security Instrimeas Gy reason of zny demand madce by the cmgmal Borrower or Bomower's succe&mr.s
in intmest. Any forbearance by Lender in exercising any right or remedy shall not be & waiver of or preclude the exercise ‘of any
right or remedy.

12, Successors and Assigns Bound; Joint and Qestrul Liability;: Co-signevs, The covenamis and .zgrccmcms of ihis
Security Instrument shalt hind and bencfi the swoessars. and assigns of Lender and Borrower, subjoet’ o the pmvtsums of
paragraph 17, Bomower's covenants and agreemerts .lull be joini and several. Any Bomower who co-signs this Sccurity
Instrumnent but docs not executs the Note: (@) is co-sigving this Security Instrument oaly to mortgage, grant and convey that
Barrawer's interest in the Property under the terms of lis Seourity Instrument; (b) is not perscnally obligaied to pay the sums
secured by this Sccurity Instrument; and (c) agrees that Lencer aud any other Borrower may agree to extend, modlfy, forbear or
muake any accomimodations with regard 10 the 1eriss of this Seciini?y instrument or the Note without thst Barrower's consent.

13. Loan Charges. . 1f the loan secursd by this Security Inzzpaent is subject 10 a law which sels maximum loan charges,
and that law is finally interpreicd so that the interest or other loan cas/gr= coliected or to be collecied in connection wnh the loan

exceed the penniuced limits, then: (a) any such loan charge shall be redurs¢t by the amount necessary to reduce the charge 1o the

permiued limic and (b) any sums already collecied from Bommower which xcseded permitied limits will be refunded 10 Borrower.

Lender may choose 10 make this refund by reducing the principal owes ander_the Noic or by making a dircct payment o

Bostower. If a refund reduces principal, the reduction will'be weated as a paraal prepayment without any prcpaymcnt charge
under the Note.

14. Notices.  Any notice w0 Borrower pruvided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice sha'i b directed to the Property Address or
any other addsess Borrower designales by notice 1o Lender. Any notice to Lender shall '~ given by first class mail o Lender's
address stated herein or any other address Lender designates by notice o Borrower. Any nodee provided for in ihis Security
Inswumeni shall be deemed 1o have heen given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This ‘lcrunly [aswrument shall be govermed by fedelal Tow and the hw of the
jurisdiction in which the Prapenty is located. In the event thal any provusaun or clause of this Securit-Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumer: 02 the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and 202 Note are declared 1o
be severabie.

: Form 01&3!30
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14. RBorrower's Copy. U()NJQELE\JCQJ\AL[ lﬁ@ Eﬁis ﬂcur;éa ll!l!;‘lfum'.:lll.

17. Transfer of tke Property or @ Berelicial Interest in Borrower,  If all or any pan of the Properiy or any interest in it is
sala or wansferred {or i a beneticial interest in Barrower is sold or transferred and Borrower is not a nawral person) without
Liender's prior written conscny, Lender may, at ils oprion, reguire immediate payment in fuil of 4/l sums seoured by this Sccurity
fustrument. Huwever, this option shall not be excrcised by Lender iff exereise is prohibited by federal law as of the daie of this
Scounty instrument.

If Lender exercises this optiun, Lender shall give Borrower notice: of acceleration. The notice shall provide a pariod of not less
than 30 days trom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Inszument. I Bomower fails to pay these sums prior £ the expiration of this peried, Lender may invoks any remedies permitsd
by this Sccurity Instument without funther notice or demand on Bormywer, )

18. Borrower’s Right to Reinstate. 1§ Berrower mecis cerain conditions, Eorrower shall have the right o have
enfotcernent of this Security Instrument discontinuzd a1 any dme prior ta the easlier of: () 5 days (of such other period as
applicable law may specify for reinstatement) hefore sale of the Property pursuant to any power of sale contained in this Security
Insorument; or (b) eniry of a judgmeni enforcing this Security Instrumaent. These conditions are that Bomower: (93 pays: Leuder all
sums which then would be due under this Security Instrement and the Mote as if no scceleraiion, had occurved; (h) cures any

defaalt of any other covenants or agreerinents; () pays all expenses incurred in enforcing this Seeuriiy Instnemient, including, but |

not limited 12, reasonable attorneys’ fees; and (d) akes such action as Lender may reasomably requsire (3 ussure that the licn.of this

Security [nstrument, Lender's rghts in the Property and Burrawer’s abligation w pay he sums secured by this Security '

instrument shaf! continue uhchanged, Upon rcinsttement hy -Borrawer, this Security Insuumen, and the obligations seéured] -

kercby shal) remain fully effective as if no acceleruion had ocowrred. Howsever, this right 1o reinstate shall not agidy in the case of
arceleration under paragraph 17, :

19. Sale of Note; Change of Lozn Servicer.  The Note or a partal interest in the Now (ogether with this Sccarity

Tastrument) may be sold one ar more times without prior notice 10 Borrower. A sale may result in a change in the catity (known
as the "Loan Servirar ) that coliects monthly payments duc under the Note and dhis Secority astrumenl. There also may be one or
more changes nf <he Toan Servicer unreluted: 294 sale of the Now. If there is a change of e Loais Servicer, Borrower will be

fven written natice ©f Gic change in accordance with paragraph 14 sbove and applicable law. 'The notice wiil state the name. and:
£ EC M

address of the now Lo Servicer and the -address 10 which payments shoufd be made. The natice wilt also contain any other
inTormation required by cprlicable iaw. ) . ) ;

20. Hazardous Subs’n-2<. Borrower shall nol cause or permit the presence, use, disposal, storage, or rolease of any
Hazardous Substances on or ‘n.i1e Property. Bemower shall not do, nor allow anvine eise o do, anything affecting the Property
that is in viclation of any Envirorawenizl Law, The preceding vwo sentences shall niot apply 1o the presence, use, or storage on the
Property of smatl quantities of Hoardous Substances that ase geneeally secognized w be approprizie to normal residential uses
and w maictcnance of the Property. ' ‘ : :

Borrower shall promptly give-icnder wiitten notice of any investigation, claim, demand, lawsuit or viher action by any.

govestanental or 1egulatory agency or pivolks nanty invalving the Property and sny Hazardous Substance or Environmental Law

of which Borrower has actual knowledpesf ‘cormrower Icarns, or is notificd by any governmental or regulatovy authority, that any” -

remaval or other remediation of any Hazaidous Substance affecting the Property is necessary, Borrower shall prompuy 1ake allf

necessan remedial actions in accordance with Environmental Law, . :

As uscd in this paragraph 20, “Hazardous Subctaneds™ are those subsiances defined as toxic or hazardous subsiances by
Environmental Law and the following substanc(s: gasoline, kerosene, other flammable or foxic petroleurn products, oxic
pesticides and herbicides, volatile solvents, materiais ontaining asbestos or fommaldehyde. and radinuctive matenals, As used in
this paragraph 20, “Environmental Law" means federat s and laws of the jurisdiciion where the Propenty is located that relate
tn health, sufety or cavironmental proicction.

NON-UNIFORM COVENANTS, Bomrawer and Lander fuither covenant ard agree as follows:

21. Acceleration; Remedies. Lender shall give notice o Bocrower prior to accelecation following Borrower's breach of
aay covenant or agreement in this Security Instrument (bucam prior to acceleration under paragraph 17 unless
applicable law provides viberwise). The noiice shall specily: (3) th 92%ult; (b) the activn required to cure the default; (c)
2 date, not less than 30 days Trom the dufe the notive is given 10 horioower, by which the defauit must be cured; and (0)
that failere to cuve the default on or before the date specified in the notize may result in acceleration of the sums secured
by this Security Instrument, forectosure by judicial proceeding and saicof th= Property. The naotice shail further infcrm
Borrower of the right to reinstate after acceleration and the right 1o assert iy the foreclosure proceeding the non-existence
of a default or any other defense of Borrewer to acceleration and foreclosurvo I3 the defanlt is not cured on or before the
date specified in the notice, Lender, at its oplion, may require immediste pay o=t irn full of all sums secured by this
Security Instrument without Further demand and may foreclose this Security Insurimedt by judicial proceeding. Lender
shall be entithed to collect 3l expenses incurred in pursuing the remedies provided in Zals paragraph 21, including, but not
limited (0, reasongble attorneys® fees and costs of fitle evidence,

32 Releasz, Upon payment of alf sums securcd by this Securily Inszument, Lender shil? release this Seourity Instrument
without charge 10 Br  awer. Barrower shall pay any recondation costs.

23, Waiver ef Ho' .esteasd. Bomower waives all right of homestead exemptica in the Property,

Form 414 200
&, -SR(EL) wron Page sate attialgd
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UNOFFICIAE CORY:

34. Riders to this Security Insirumeat. If one or more riders are execuied by Borower and recorded together withi this
Sccusity Instument, the covenans and agreements of each such rider shall be incorporatad into and shalt aniend and. supplemcat
ihe covenants and accments of this Security Insuruinent as if the rider(s) were a gt of this Security Instrumest,

[Check applicable oni{est] ~
] Adjustable Pate Rider { "3 Condominium Rider (7] 1-2 Family Rider
] Gradualed Payme.a Rider [} Planncd Unit Development Rider L1 Biweskly Payment Rider
(] Balloon Rider [_] Raw> improvement Rider {" { Second Home Rider
T v.A.Rider [ Other(s) Lspecify} :

BY SIGNING BELGW, Borrower acooy’s and agrees o ihe tcrmfr\w.rrovmanls < i\dlil;d gn thi !{mv nsirupent and in
any sderls) executed by Rarrower and recarded it it \ \- / AR

Witnesses:
) = " Ead / "’ij \ (Seal)

. ' . :,' I o ’ T o & } 2 <Hamrewer
ey ol e ‘ ?J\guouc _IMALTON 2 t0- 1{ Ty
L i;i%’:/ i LD S Social Scourtty Mumber S

L4

{Seal)

-Bormwer

S/cial Security Number

(Seal) ___L_ (Seal)
-Barrower -Harrower

Social Security Number Social Secarity Number

STATE OF ILLINOIS, Crunty ss:

1, LJ‘ ~aa D e Lw . 3 Notary Public in ana for'said county and siate do hereby certify thar
> 3 . e\
Fayword € Odardonry e lpeetd
’ , personally known 1o me 0 e tie samne peeson(s) whose name(s)
subscribed 1o the foregoing instrument, sppearcd bcforc e 1his day in person, and acknowledge i that he
signed and dclivered the said inswumant as s froe and voluntary act, fQr the uses and jurpeses therein set forth.
Given under tny hand and of ficial seal, this 1") Tu__dayof y 1 . 9 /
£ )
< £ TG

>

Notary Public /? - ( )
-

My Comiunission Eapires:

This Instrumeni was prepared by: -t Jadlraod Qrt) T \"}«.._‘,.\

Q-GH(IL; @i Pagasors Form J014 0/90
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ORDER NO. 7308808 U N O F L:AI C IA‘L

GOPY s

-—

PESCRIPTION SacE: 1

UNIT 2730-"A" TOGETHER WITH 11S UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN THE RAC(NE CONDOMINIUM, AS DELINEATED AND DEFINED (N
THE DECLARATION RECOPDED A4S DACUMENT NUMBER 25716401 IN THE SOUTH 1/2
OF THE NORTH EAST 1/4 AND THE NORTH 1/2 OF THE SOUTH £AST.1/4 OF SUB
BLOCK 8 IN BLOCK 44 IN SHEFFIELD'S ADDITION JO CHICAGO iN SECTION 29,
TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY. 11LINOIS.

OERZTETH
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UNOFFICIAL,GORY ., .

LN # 202137~6

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 27eh day of June ' 19%1 .,

and is incorporated inio and shall be deemed 10 amend and supplement the Morigage, Dead of Trust or Security

Deed (the "Securiiy Instrument”) of the sane daie given by the undersigned (the "Borrower”) 1o secure Bosrower's

Note to ' ‘
FIRST FEDERRL OF ELGIN, F.S.R.,

{the "Lender™;
of the aaroe date ang covering the Propertly described in the Sceurity Instrument 2nd locared at:
2730 NORTJ PACINE AVENUE UNIT 1&, CHICAGO, IL 60814
{:‘rm"ny Addregs]
The Pmpcny INCHIGES @ unii 0, gether with an andivided inwcesst in the common clements of, 2 condominiutn

project known as:
PRACTING CPNDUOMINIUM
[Same of Condominivm Progect)
(the "Condominium Project™). If-2ie owners asseciation ot other catity which aces for the Condominium Project
(ke “Owners Asseciation™) bolds iitle o property for the benefit o use of its members or sharcholders, the
Properiy also includes Bomower's micenst in the Owners Asseciation and dre uses, proceeds and benefits of
Borrower’s inlerest.

CONDONMINIUM LO\’!':NANTS In «Mison o the covenants and agreememts made in ihe Security
Instrument, Borrower ard Lender further covenant and asree as follows:

A. Condomivium Obligations. Borrower shall perforn 2ll of Bomower's obligations under e
Condominium Project’s Constitwent. Documienis. The "Constiteent Documems” are the: (i} Declaration ar any other
document which creates the Conduminium Praject; (1) by-laws, (i) code of reguiations; and (iv) other equwalcm
documents, Borrower shall prompily pay, whets éne, 2t dues and aniessments urpow] pursuant to the Constituent
Documenss.

B, Hazard Inserance.  So long as the Dwners Association maimains, with a Lcncr'aliy accepted insurance
carricr, 3 "mastee” or "blanket” policy on e Cosdominium Project which s saiisfeciory 0 Lender and which
provides insurance coverage in the amounts, for the periads, and agaimst e razinds Lender requires, including fire.
and hazards included within the term . "extended coverage,” then:

() Lender waives the provision in Uniform Covenant 2 for the momhly payment (o Lender of

onc-iwel{ih of the yearly premium instaliments for hazard insurance on the Property; afid
{ify Borrower’s obiigation under Uniform Covenant 5 to mainlain hazard interanze coverage on the
Property is decracd saistied to the extent that the required coverage is provided by the Owneis Assosiation policy,

Borvower shail give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lic of restaration or repair following = - lss to the
Property, whether to the unit or th common elements, ary sroceeds payable w Borrower are hereby assigned and
shall be paid 1o Lender for application 10 the sums secured by the Security Insrument, wilh any cxcess paid ©
Borrower,

C. Public Liabitity Insurance.  Borrower shall ke such actions as may be reasonable 10 insuse that the

Qwness Associalion maininins a public Eability insurance policy acceptable in form, amourt, and exient of

enverage 10 Lender,

D. Condemnation, The proceeds of any award or claim for damages, dircct or consequential, payable '

Borrower ia connection with any condemaaion or other taking of all or anty part of the Propenty, whether of the-

MULTISTATE CONDOMINIUM PIDER - Singla Family « Fanule Mec/Freddie Rac UNIFORM-ENSTBU!‘GENT
Puge fof 7 Form 3340 9/80
@ﬁ-n 19103 VMP MORTGABE FORMS - (212)703.6100 - (G6)521-7291 inhtlgle:

OERNINYH
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