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Option ARM (Non-Convertibie, Assumable) Ref.No.: 0100657739
THIS MORTGAGE ("Secucity Instrument™} is given on June 28, 1591, The morgagor is Beatrice R. Margolis , A
Widow ("Berrower”). This Security Instrument is given to Citibank, Feders! Savings Bank, which is organized and existing
upder the laws of the United Stares, and whose address is One South Dearbotn Sireet, Chicago, Hiinois 60503 ("Lender®).
Borrower owes Leader the principal sum of

EIGHTY TWO THOUSAND EIGHT HUNDRED AND €0/i2€ Dollars (U.S. $82,860.00).

This debt is evidenced by Borrower's note dated (ke same date as this Seourity Insirument {"Nate™), which provides for monibiy
pavments, with full debe, if not paid carlicr, due and payabic an July 1, 2021. This Sccurity Instrument sccures to Lender: (a)
the repayment of debt evidenced by the Note, with interese, and alt renewals, extensions and modifications; (b) the payment of
all other sums, with intercst, advanced uhder paragraph 7 1o protect the security of this Sccuriiy Instrument; and () the
performance of Borrower's covenznts and agrecments snger this Securily Instrusnent and the Note. For this purpase, Borrower
does hereby mortgage, grant and convey w Lender the following described property located in Cosk Couny, Iliinois:

SEE RIDER A1 ACIIED

MORTGAGCR ALGC iEREBY GRANTS TO MORTGAGEE. iTS SUCCESSORS AND ASSIGNS, AS RIGHTS AND
EASEMENTS APPURTENANT TC THE ABOVE DESCRIBED REAL ESTATE, THE RIGHTS AND EASEMENTS
FOR THE BENEFIT OF 3AID PROPERTY SET FORTH IN AFOREMENTIONED DECLARATION.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS, COND]T]ONS, COVENANTS,
AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH THE PROVISIONS OF
SAID DECLARATION WERE KECITED AND STIPULATED AT LENGTH HEREIN.

P.LN. No. 1: 17-03-103.-028-1027
P.LN.No. 2:

which has the address of 1440 N. Lake Shoce Drive #7C, Chicago, IL 60610, (herein "property uddress™);

TOGETHER WITH all the improvem:nts now or hercafter erected on the property, and all casemems, rights,
appurtenarces, reats, royalties, mincral, oil and gas 7iz’ws and profiis, waler rights and stock and all fxtures now or hereaflera
part of the property. All replacements and additivns sliall also de covered by this Sceurity Instrument. All of the foregoing is
referred 1o in this Security Instrument as the "Froperty .

BORROWER COVENANTS that Borrawer is lawfully seized of the estate hereby conveyed and has the right 10
morigage, grant and corvey the Property and ihat the Propossy is unencumbered, except for eacombrances of record, Borrowdr
warrants and will defend generalty ihe title 1w the Prepernty agairst all claims and demands, subject 1o any encumbrances 6f
record.

THIS SECURITY INSTRUMENT combinas waiform covenzass for national use and nen-uniform covenants with
limited variations by jurisdictign to constitute » snilorm securily InStruinein covering real properiy.

f 3
g

UNIFORM COVENANTS. Borrower ané Lender covenant and agoce as/foliows:

1. Payment of Principal and Interest; Prepayment and iate Charges. [Jurrawer shall promptly pay whea due 1he
. principal of and intercst on the debt evidenced by the Note and any prepayment and Yate charges due under the Note,

2. Funds for Taxes and Insurance. Subicct 10 applicable law or to a written waives by Lender, Borrower shid] pay 1o
Lender on the day monthly paymenis are duc under the Note, until ihe Note is paidiia full, a sum ("Funds™) equal to |
one-tweith of: (a) yearly taxes and asscssmenis which may attain priority over this Security Fasirumeny; (b) yeirly leaschold
payments or ground reais on the Property, il any: (€) yearly hazard insurance premijums; and (d) vearly mortgage insurance
oremiums, if any. These items are called “escrow items.” Lender moy estimate the Funds due S the Basis of current data and
reasonable estimates of future cscrow items,

Tic Funds shal) be held in an institution the deposits or accounts of which are insured or guarapicod by a federal or state
agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrrow iiems. Lender may
rot charge for hoiding and applying the Fuads, anajyzing the accounts or verifying the escrow items, enless Lender peys
Borrower interes? on the Funds and applicable law permits Lender 10 make such 4 charge. A charge assessed by Lender in.
conncciion with Borrower's entering inlo this Security Instrument 1o pay the cost of an independent tax reporting service shall’,
not be a charge for the purposes of the preceding sentence. Borrower and Lender may agree in writing that interest shall be
paid on the Funds. Unless an agreement is made or applicable law requires inlerest 1o be paid, Lender shail not be requiredto,
pay Borrower any interesi or carnings on the Funds. Lender shall give 10 Borrower, withaut charge, an 2nnual accounting of
the Funds showing credits and debits 1o the Funds and the purpose for which cach debit to the Funds was made. The Funds aie
pledged as additional sceurity for the sums secured by this Sccurisy Instrument. .

If the amount of the Funds held by Lender, 1ogether with the future monthly puyments of Funds payable priog 16 the due
dates of the ¢scrow items, shall exceed the amount required to pay the escrow items when dug, the excess shall be, at Borrower's
option, either promptly repaid to Borrower or credited to Borrower on monthly paymenis of Funds. If ibe amount of the Funds
held by Lendcer is noi sufficicnt to pay the =scrow items when due, Borrower shall pay 1o Lender any amount aecessary 10 make
up the deficiency in ene or more paymenis as required by Lender. ) :

Upon payment in full of all sums sccured by this Sccurity Instrument, Lender shall promptly refund to Borrower any
Funds keid by Lender. If under paragraph 19 the Propenty is sold oy acguired by Lender, Lender shall apply, no later than
immecdtiately pricr o the sale of the Property or its acquisition by Leader, any Funds held by Leuder at the time of application
as a credit against the sums sccured by this Seeurity Instrument,

3. Application of Puyments. Unless applicable law provides otherwise, all paymenis received by Lender under paragraphs
1 and 2 shall be applicd: first, 10 late: charges due vnder the Note; sccond, 10 prepayment charges duc under the Mote; shird, 10
amounts payabic under paragraph 2; fourth, 1o interest due; and last, 10 principal due,

_ 3. Charges; Liens. Borrower shall pay all taxes, assessments, chazges, fines and impositions atiributabie 1o ihe Property
which may a2ttain prioriiy over this Secatity Instrument, and leaschold payments or greund renss, if any. Bosrower shall jay
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& these okligations in the manmner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time

. directly 1o the person owed payment. Barrowor skabl promptly fumish to Lender ail notices or amounts o be paid under this ;

- paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish 10 Lender receipts evidencing the B

e payments.

Borrower shall prompily discharge zny lien which bas priority over this Security Insirument unless Borrower: {a) agrees )
in writing 10 the payment of the obligation secured by the licn in a manner accepiable 10 Lender; (b) contests in good faith the 8

ficn by, or defends against enforecement pF the len in, legal proceedings which in the Lender's opinion eperale to prevent the g
enforcemen: of the lizn or forfeiture of any part of the Property; or {c) secures from ihe holder of the lien an agreement
satisfaciory 10 Lender subordinating ike ficn o this Security Instrument. If Lender determines that any pari of the Propenty is

subject to a lien whick may attain pricrily over this Security Instrument, Lender may give Borrower a notice identifying the 5.
ticn. Borrower shall satisfy the lien or tzke oile or wnore of the actions set forth above within 10 days of the giving of notice. g

5. tazard Insurance. Barrower shall keep the improvments now existing or hereafter erected on the Propenty insered ol
against loss by fire, hazards included wilkin the 1erm "exiended coverage™ and any other hazards for wiich Lender reqguires :
msurance. This insurance shall be maintained in the amounis and Yor the periods that Lender requires, The insurance carrier )
providing the insurance shall be chosen by Borrower subject 10 Lender's approval which shall not be unrcasonably withbeld,

All insurance policies and renewals shall be acceptadle 1o Lender and shall include a standard mortgage clauvse. Lender
shalt have the right 1o hold the policies and renewals. I Leadcer requires, Barrower shall promptly give the Lender sl receipts
of paid premiums asd rencwal notices. In the cvent of loss, Borrower shali give prompt notice o the insurance carrier and
Lender. Leader may make proof of loss if no? made prompily by Borrower.

Unless Lesacr and Borrower otherwise agree in wriling, insurance proceeds shall be applied o restoration or repair of
the Property damags2, if the restoraiion or repair is economically feasible and Lender's securily is not lessened. If the
restoration oF Tepad /> 1ol economically feasible or Leader’s sccurity would be lesscned, the insurance procecds shali be
applicd 10 the sums secarad by this Secerity Instrument, whether or not then due, with any excess. paid 1o Borrower. If
Borrower abandons the ¥ rorerty, or does not answer witkin 30 days a notice from Lender thai the insurance carrier has offered..

1o sctile a claim, then Lenasy may coillect the insuraace proceeds, Lender may use the proceeds 1o repair Or restore the
Property or 10 pay sums securerl vy this Security Instrument, whether o7 not then due. The 30-day period will begin whien the
notice is given. . )

Unless Lender and Borrawesotherwise agree in writing, any applicaiton of proceeds G principasi shall not extend or
postponc the duc date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. 117 .
under paragraph 19 the Property is acquice” by Lender, Barrower's Tight to any insurance policies aivd procesds resubting from,
damape 1o the Properiy prior 1o the acquisition shall pass 1o Leader 1o the exient of the sums secured by this Security - K5
Instrument immediateiy prior 1o the acquisition. k

&. Preservation and Maintenance of Praoy ¢ny; Leaschelds. Brorrower shall not destroy, damage or substantizily change
the Praperty, ailow the Property to deleriorate orczaamin waste. If this Sccurity Instrument is on a leaschold, Borrower shall |
comply with the pravisians of the lease, and if Boriovcr'acquires fee title 1o the Praperty, the leaschold and fee title shail not
merge unless Lender agrees to the merger in writing.

7. Pruotection of Lender’s Rights in the Property; M ongape Insurance. If Borrowsr {ails (o perform the coveaanty aml
agrecments contained in this Security Instrument, or there i=a leeal proceeding that may significantly affect Lender’s rights.in.
ihe Propenty {Suck as a proceeding in barkrupicy, probaie, for coedemination of to enforee iaws or regulations), then Lender
may do and pay oy whatever is neccssary 10 protect the vialue of the Property and Lender's rights in the Property. Leader's
actions may include paying any sums secured by a licn which k. rieinrity over this Sceurity Insirument, appearing in court, i
paying rcasenable attomey's fites and cntering on the Property to maie sepairs. Although Lender may take action under this
paragraph 7, Lender docs 101 have 1o do so. e !

Any zmounts disbursed by Lender undcr this paragraph 7 shall becom¢ additional debi of Borrower secured by this
Sceurity Instrument. Unicss Borrower and Lender agree to other werms of paimes 1, these amounts shall bear interest from the., .~ §
dale of disbursement at the Noic rate and shall be pavable, with interest, uponaotice from Lender to Borrower requesting 8

payment. ‘ ' i} ¥
If Lender requircd maortgage insurance as a cendition of making the loan secursid by this Secutity Instrwnent, Borrowet=
shall pay 1hc premiums required wo maimain ke insurapce in ¢fiect umil such s the requirement for the insuraned, '~
terminates in accordance with Borrower's and Lender's wrilicn agieement or applicabic Jaw. )

E. Isspection. Londer o7 its agent may make reasonuble entrics upon and inspections of the Property. Lender shalk gived
Borrower notice at the timc of or prior 1o an inspection specifying reasonable cause for the inspection. g

9. Condemnation. The proceeds of any awasd ot claim for damages, direct or consequent@’ in connection with any w3
condemuation or other 1aking of any part of the Property, or for conveyance in lies of condemnatics. are hercby assigned and
shzll be paid to Lender. ) : . ’

In the event of a total raking of the Property, the proceeds shall be applied to the sums seoyrs) by this Sceurity
Inszrument, whether or not then due, with any excess paid 1o Borrower. In the event of 4 partial taking oy <he Property, unless
Barrower and Lender etherwise agree in writing, the sums secured by this Sccurity Insirument shall be reduced by the amount
of the proceeds muliiplicd by the following fraction: (a) the iotal amount of the sums securcd immediately before the taking,
divided by (b) the fair markét value of the Property immediately before the 1aking, Any balance shall be paid 1o Borrower:

If 1the Proparty is abandoned by Borrower, or if, after notice by Lender to Rorrower that the condemnor offers 1o make an
award or scttle a claim for damages, Borrower fails to respond 10 Lender within 30 days after the date the notice is given,
Lender is authorized 10 collect and apgly the procecds, at its option, cither 10 restoration or repair of the Property or o the,
sums sconred by this Security Instrument, whedhar of not then due. o ‘ ‘

Uriess Lender and Boreower otherwise agree in writing, any application of proteeds to principal sha$t not exiend or
postpnae the due date of the monthly payments reterred te in patagruphs 1 and 2 or change the ainount of such payments, |

in. Borrower Not Released; Forbearunce By Lender Not a Waiver, Extension of ihe time for payment or modification, of

amortizaiion of the sums sccured by this Security Instrument granied by Lender 1o any successor in interest of Borrower shall
not operate o refease the liablility of the original Borrower or Borrower's successors in interest. Lender shall not be required

10 commence procecdings againsi any successor in interest or refuse 10 extend time for payment or otherwise modify 1
amuortization of the suins sceured by this Sceurity Instrument by reason of any demand made by the original Borrower or .
Borrower’s syccescoss in interest. Any forbearance by Lender in cxercising any righs o7 remedy shall not he a waiver of or ey
preciude the exercise of any right or remedy. . .

t1. Surcessars wnd Assigns Rouwnd; Juint and Several Lisdility; Co-siguers. The covenants. and ggrecments of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Bosrowes, subject ta the: provisiuns of
paragraph 17. Borrower's covenams and agrecisents sitall be joint and. several. Any Borrower who. co-signs this Security
Instrumcnt bus docs not exceute the Note: (a) is co-signing this Security [nstrument only io morigage, grant. and convey that

» , oo MORTOAGE (2
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Borrower's interest in the Property under the terms of this Security instrument; (b) is not personatly obligated 10 pay the sums
sccured by this Security Instrument; and (c) agrees ihat Lender and any other Borrower may agres 1o exiend, modily, forbear or
make any accommodations with regard 1o the werms of this Sccurity Instrument or the Nole without that Borrower's conscnt.

12. Losn Charges. If the Joan securcd by this Securidy Instrument is subject 1o a law which sets maximum loan charges,
and that law is finaily interpreted so that the interest or other joan charges cotlecied or 10 be collected in connection with the -
Inan cxceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary (o reduce the charge
10 the permitied limit; and (b) any sums alzeady collected from Borrower wiich excecded permitied limits will be refunded to-
Borrower. Lender may cheose t6 make this refund by. reducing the principal owed under the Note or by making a direct
payment ¢ Borrower. If a refund reduces principal, the reduction will be treaied as a partial prepayment without uny
prepayment charge under the Note.

13. Legisiation Affecting Lender's Rigkts. If craciment or cxpiration of applicable faws has the effect of rendering any
provision of the Noie or this Security Instrument unenforceable according to its icrms, Lender, atits opljon, may require
ifruncdiate payment in full of all sums secured by this Sccurity Instrument and may invoke any remedies pcmmicd by paragraph
19. If Lender exerciscs this option, Leader shall “take the steps specified in the seeond paragraph of peragraph 17.

14. Notices. Any notice 10 Borrower pronded for in this Security Instrumeni shall be given by duhvcnng it or by mailing it
by first class mail unless appliceble law sequires use of another method. The notice shall be: directed 1o the Property Address or
any other address Borrewer designaltes by rotice o Lender. Any notice to Lender shall be gm.n by first class mail to Lender's
address stated hereln or any other address Lender designates by notice w Borrower, Any notice provided for in this Sccurity
Instrument shall be Jeomed to hbave been given 1o Borrower or Lcndcr'whcn given as provided!in this paragraph.

15. Governing Lev; Severability. This Sccurity Instrumceni shall m g,ow'...od by federal Jaw and 1the law of the jurisdiction

in which 1the Property is locuted, In the event that any provision or clause of this Security Instrumeni or the Note-conflicts with . -

applicable law, such conPici +hall not affcct other provisions ot this Security Insirument or the Note which canbe given effect
-without the conflicting provizion. To this end the provisions of this Sécurity Instrument and the Note are declared 10 be
severable.

6. ilorrower's Copy. Borrovz: shall be given one conrformed copy of the Note and of this Security Instrument.

17, Transfes of the Property of a Zicheficial Interest in Borrower. I all or any part of the Property of any itnerest in it is
sold or transferred (o7 if a beneficial inteiess in Borrower is soid or transferred and Sorrower is not a natural pesson) withiougn

Lender's prior writien consent, l.ender may, at s option, require immediaie paymeni. in full of all sums secured by Lhis Sceurity

Instrumeni. However, this option shall not b exercised by Lender if exercise is prokibited by federal law as of the daie of this:
Security Instrument. :

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shzll provxdc 4 period.of
not less than 30 days from the date the notice is dejivered or maiied within which Borrower must pay all sums secured by this
Sccurity Insfrumcent. If Borrower fails 10 pay thesc sums prior to the expiration of this period, Lender may.invoke any: rcmr'dlcs .
permitied by this Sceurity Instrument without further notice »« demand on Borrower.

15. Borrower's Right 10 Reinstale. II Borrower meeis certain conditions, Borrower shall ave the right 1o have
enforcement of this Security instrument discontinaed at any/(nie prior 10 ne carlier of: (a) 5 days (or such other period as,
applicable law may specify for reinstatemem) before sale o be Property: pursdant to any power of sale contained -in-this

Sccurity Instrumenti; or (b) entry of a judgment enforcing this Secuiity Instrument. Those conditions are that Boerrower: (a) s

pays Lender all sums which then vould be due under this Security Insvaent and the ch hidd no acccleration.occurred; (b)
cures any default oi any other covenants or agreciments; (<) pays all copr nses incurred in enforcing this Security lmlrurm.m o
‘ncluding, but not limited 10, réasonable avtorney's fees; and (d) takes sutCaction as. Lender may, reasonably'require 10.assure
that the lien of this Security Instrument, Lender’s rights in the Property .{nd Torsower’s obligation to pay the Sums sccuicid by
this Sceuarity Instrument shall continue unchanged: Upun reinstatement by Brrrower, this Security. Instriment and the
obligations secured hereby shall remain fully effective as if no acceleration haa roaed, However, this tight to. remstale'shall

not apply in the case of acceleration under paragraphs i3 or 17

NON-UNIFORM COVEMANTS. Borrower ard Lender further covenant end agroc as folows:

19. Accelcration; Remecdices. Lender shall give notice to Borrower prior to aceelesetion foliawing Borrower's breuch of
any covernant or agreement in this Security Instrument (bet not pricr ta acveeleration undis surcpraphs 13 and 17 unless
sppliccble law provides otherwise). The notice sheil specify: (2) the defanlt; (h) the sction requir d “o.cvire the defauit; (¢) o
dute, not less than 30 days trom the date the notice is given to Borrower, hy which the default russ¢ v cured; snd (d) that
failure to cuve the defaizit on or before the date specified in the notice may result in ave cleration of Yae Lems secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall furtiie inform Barrower of
the right to veinstate after acceleration and the right 0 sssert in the foreclosure proceeding the non-ecictence of u defauit or
any other defense of Borrower to acceleration and foveclosure. If the default is not cured on or before the date specified in the
notice, Lender at its option may reqguire immediate payment in foll of all sums secured by this Security Instrument without
further demand and may foreclosz this Security Instrament by judicial proceeding. Lender shall be entitled to collect all -
expruses incurred in purswning the remedies provided in this paragraph 19, including, bet not limited to, reasonable attorneys’
fees and costs ef title evidence.

20, Lender in Possession. Upon acwlcmuon under paragraph 19 or abandonment of the Property and at any time prior
10 the cxpiration of any period of redemption following judicial sale, Lender (in person, by agent or hy judicially appointed
receiver), shall be entitled to enter upor, 1ake possc.\mon of and manage the Properly and (o collect 1he rents of the Property

including thosc past duc.- Any renis coliccted by Lender or the receiver shall be applu.d first 1o payment of.the costs of . ‘

management of the Propcrty and collection of rents, including, but not limiled to, receiver's fees, premiums on receiver's bnds
and reasonable attorneys’ fees, and then 1o the sums secured by this Security Instrument.

21. Release. Upon payment of all sums sccured by this Sccurity Insirumen, Lender shall rclcase ihis Security Instrarnent
withoat charge to Borrower. Borrowcr shall pay any recordation costs.

22. Waiver of Homestead. Borrower waives all right of homestead exemption in the Propeny.

MORTGAGE (3) ,
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23. Riders to this Security Instrument. If one or more riders are exceuted by Borrewer and recorded together with this
Security Insitumen?, whe covenants and agreements of ¢ach such rider shail be incorporated into and shall amend and
supplement tic covenants and agrecrnents of this Security Instrurent as if the rider(s) were a part of this Security Instrumes.

{Check applicablc box{es)}

 Adjustabie Rate Rider & Condominium Ridey o 1-3 Fomily Rider
o Gradaated Payment Rider o Planned Urit Develspment Rider o Fized Rate Assusaption Rider

7l Adjustable Rate Assnmption Rider o Oiker(s) [specify)

BY SIGNING BELGOW, Borrower, accepis and agress to 1he terms andd covenants in 1his Security Instrvment and in any
rider{s) execnted by Borrower and recorded with it.
é-f._c—‘,ﬁﬁ,, ki I I A e B o (Sealy
Eorrower Beatriey, R. h«h’rgn!isT~ S

Sytec  Mivois |
Couniyof _{ r."«ﬂ._‘} 2o }ss

1, the undersigned, 7. Notary Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY tha
Beairice R, Marrolis , A “¥idow personally kpown 10 me 1o be the same person whose name is subsesibed 1o the
foregeing instremen, appeared Fefsre me this day in persen, and acknowledged that 224 sipned, sedled and detivered the
said instrument as _ L0 fiee avisolunvay act, for the uses and purposes therein set forth,

. i- , to, U e gt .
Sivea uades my hand and officic (srat this 25 \dayot‘\ LN 19”\! -/ S

N ! N i o /. — N '_(.,.4,
i ll'rf‘/"'ff"“-—hﬁ‘%., % (i:{rt/ w3
Nmary} Public i :

N~

Commission

JLLINOIS - Single Family - ENMAFHLMC UNIEGRM INSTRUMEN T (Form 3014 12753,

ISpace Bclow This Line For Acknawledscrient)
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ADJUSTABLE RATE RIDER

Opticn ARM (Non-Convertible, Assumabhlie) ' Rel.No.: 010057739
TIIS ADJUSTABLE RATE RIDER is madc on June 23, 1991, and is incorporated into and shall be deemed to smend

and suppiement the Morigage, Decd of Trusi or Deed 1o Secure Debt (the "Sccurity Instrument”) of the same date given by the
undersigned {(the "Bonower”) 10 secure Borrower’s Cpiion ARM Noic (the "Noic™) 1o

Citibank, ¥ederal Savings Bank
{the "Londer”) of the same daic and covering the property described in the Security Instrament and locared al:

1440 N. Lake Shore Drive #7C, Chicagn, IL 606190
{Properry Address)

The Note secured by this Security Instrumen? contsins provisions sllowing for changes in the interest

rate aft=r six (6) months, and every three (3} months thercafier. Borrower’s awvinthly payments will

norm-_dy thange once every twelve (12) montks unless otherwise provided for in Section 7 of the Nate.

Any monthly puyment increases and decreases will normaily be limited to 7.500%, unless otherwise

provides frzin Sections 5 and 7 of the Note. These chanpges inay result in negative amortization and

the additiap of accrued hut anpaid interest to the unpaid principal balance of the Note: All interest

added 1o priacipal will acerue interest et the rate provided in the Note and will be secured by this

Secority Instiwviaent. This means that Borrowesr may be ebligated to repay more than the originad |
amoeoant borrowed, o to an amount nul to exceed the Loan Limit set forth beluw, topother with interest

and other charges.

ADPDITIONAL COYENANTS. Inacddition 1o the covenants and agreements made in the Sceurity Instrument, Borrower
and Lender furthar covenant and agree s foilows:

A. INTEREST RATE CHANGES

The Note provides for an initial rate of | §.3753%.. Scetion 4 of the Nole provides for changes in the inicrest rale as
follows: ‘

4. INTEREST RATE CHANGES

{A) Interest Change Dates

The interest rate [ will pay may change or Januaey -7, 1292, and on that day every third (3rd) month therealter. Each
datc on which my interest ratc couid change is called an "I<5ist Change Datc™. My interest rate may increase, deercasc or
remain the same on any particular Interesi Change Date,

(B) Swatement of Freddie Muc LIBOR Index

Beginning with the first Interest Change Daie, my intcrest rate wil)l be bascd on an Index. The “index” is the three-monih
Loidon Interbank Offer Ratc (LIBOR) caleniated and announced by Gie Fedzal Home Loan Morigage Corporation (Freddic
Mac). .

The "Current Index” is the Index most recently announced by Freddic MNec by 4:00 p.m. Eastern Time on its sccond to i

tast busicess day of the month immediately preceding the Tnterest Change Dssie.) If the Inidex is not announced by this time,

Note Holder will use the Endex previously calcalated and announced by Freddice Moc ‘

If Freddic Mac stops regalarly announcing this Index or if Note Hoider determines. that usc of this Index would violute
any applicable law or regulatiop, the Note Holder wiil choose a new index which is bzsed upon comparable informaiion. The
Notc Holler will give me novice of this choice.

{C) Calcniasion of Changes ‘

Before cach Interest Change Date, the Note Helder will calculate my new interest raic by adding TWO percemape
points ( 2.0000 %) to the Current Index. The Nete Holder will then round the resuilt of thisasdition up to the ncarest
onc-cighih of one percentage point (0.1259%). Subject 1o the ifmits stated in Section (D} below, thdy ro anded amount will be
my new interest rate antil the next Interest Change Date.

{i}) Limits om Interest Rate Chenges
The rate of interest 1 am required 1o pay will never be greater than FOURTEEN AND ONE HALF percent (
14.530€ %) or less than SIX AND SEVEN EIGHTS percent (6.8750 %),

(E) Ef¥ective Diie of Changes

My new interest rate will become effective on each Interess Thange Date. ! will begin paying the amount of my new -

monihly paymesnt as provided in Section 5(E) and Sectioa 7(B).
B. MONTHLY PAYMENT CHANGES
Section 5 of the Mo provides for calcuiation uf and changes in the amount of my montkly payments, as follows:

§ MONTHLY PAYMENT CHANGES

(A) Applicability .
My menthly payments will change.in accordancs with this section unless the amoun of my unpaid principal balance

’

wouid exceed the Loan Limit described in Section 6(8). If the Loan Limit would be exceeded, changes in my monthly -

poyraenis will also cocur on Special Payment Change Datcs, in accordance with Section 7 helow.

ALVUSTABLE HATE RIDER (1)
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{B) Payment Change Dutes ‘
Stacting ou Augast 1, 1992, and oa that day every Iwelve {12) months thereafier, my monthly payment inay change,
Each date on which my payment could change is caited a "Paymeny Change Date”. Before cach [’aymcnl Chunge Date, the

Naie Holder wili deiermine the amount-of the monthly payment, at my new irseresi rate, that would e sulficient to repay the

unpaid principal bulance [ am expecied (o owe o the Payment Change Dae in full on the matunty date in substantially equai
pavmeras. The reselt of this calculation wilkbe my new monthly paymeni unless Section 5(C) below provides othefwise,

{C) Limit or. Fayment Incresses snd Decieases

The percemape increasc -5 Gecrease in my mornthly payment oa a Payment Change Date will be limiwcd o seven and
onc-half percent (7.50055) of the previously scheduled monthly payment urder this scction or, if applicabie, under Scction 7
below. This limit ok payment changes will not apply every fifth Payment Change Dzie, on the Final Payment Cihange Date,
described in Section 5(D) below, or on a Special Payment Change Date, describesd in Section 7 below. -

(D) Fial Payment Change Dale

At the final Interest Change Date under this Nouc, the Note Holder will determine the amount of the muonihly psyment,
ail my new interest rate, that would be sufficieni to_repay the unpaid principal balance in. full at she maturicy dase in
substantially equal paymenis. The resuli of this calculition will be my new nionthly payment for cack of 1he fing} three menths
of the kean. P

{E} Effective Dsote of Changes
After each anieiest Change Date, 1 wiil pay the amount of my new muonthly payment beginning on the Payment Change
Datc and unki} the anzount on my monthly payment changes again.

C. INCREASE AND DELFPFASE IN PRINCIPAL BALANCE

Section 6 of the Now pioyides for increasns and decreases in the principal balance secured by this Security Instrument as
follows:

%. EFFECT OF INCREASES ANO JECREASES IN INFEREST RATE AND PRINCIPASL, ll.\l..\NéE

{A) Increase in Interest Rate and Crincipal Balunce
If the rate of interest on this Note fuc cases on an jrterest Change Date as provided in Scction 4 withoul a corresponding

Y . CITIBANCD’

ircrease in my monthly payment, my monthly nayment may be less than the amount tequired 10 pay the acerued interest I owe . |

for that month. The limit on payment increses on 2 Fayment Change Date may also cause this to occur. For cach month 1hat
my monthiy payment is icss than the amoun of snch accrued interest, unpaid interest will be-added 1o e pnnc:pal balance of
this MNote and the amounts of interest added to prinipal will be called “Additional Prmctpdl'

{R) Limit on Amcounzt of Additional Principal )
My unpaid principal balance, inciuding Additicnal Frincipal, can never exceed § 95,220,00, (lh(. "Loan Limit"). The
Loan Limit is cqual tc 118 %o of the amourt of the origin:t piincipal balance of my loan.

(C) Prevention of Addilional Princips)
i 1 wish, I may pay the Note Holder an additional suiraggether with my monthly payment. if [ pay an additionuad sum
egual to the unpaid accrued interest owed for that month, no Anditional Principal will be added 10 principal. 11’1 pay un

additional sum which is icss thar the amaunt of unpaid accrucd intércit for that month, the difference will beeome Additional -

Prircipa). If ] pay an additional sum mage than the amount of urpaidarcrued imerest owed for that month, the excess will be .
appiicd 1o reduce principal. The application of additionat sums as descriond above will not apply if | owe any nmcr amounis 1o

Note Holder.

() Interess Compeunding - Effert of Inciwase on Principal Bafunce

All Additicnai ?rinu'pai will be treated as additional amesnts 1 have borse ved from the Note Holder, except that 1 will
not be required 10 sign any additional note(s) or document(s) 10 evidence the Addvional Principal. The Additional Principal
wiil be added to tiic amounts 1 owe on ¢ach daie when.a monihly payment is duc anu brcome part of the principal of ny loan. |
wiil owe interest cach month on the then uutstandmg amount of the Addirional Frincipal at the same.rate as 1 owe on the
principat balance. This will result in an increase in the amount of Additional Principal added 1o principal each month,

D. SPECIAL PAYMENT CIL'.NGE DATES ‘
Section 7 of the Note provides for special changes in my monthly pavrieni, as follows:
7. SPECIAL PAYMENT CHANGE DATES

(A) Effcct of Excerding Loan Limit
As long as my monikly payment is sufticient 1o prevent the unpaid bafante from exceeding the Laan Limit described in
Section 6(B) sbave, my nrontkiy payment will rot chznge unti? the next Payment Change Daie, in accordance with Scetion § of
ihis Note. However, if the amount of my monthily payment would cause the Laan Limit ta be excecded, the provisions of
ggctjon 5 concerning monthly paymcent changes will aet apply and my monthly paviment will change in accordsnce with this
clion,

{B) Csicuintion of Losn Limit

At cach Interest Change Daie the Note Holder will determine if the Loan Limit would be exceedes before the nexi
Intcrest Change Datc if my current montbly payment is nnt increased or if my monthly payment increase on a Paymen Change
Daie is limited 10 7.500%. If the L.ean Linmit would be excoeded, I will ne rcqum:d 10 begin paying a new monthly payment as

descrided velow in the morith immediately following 1he Interest Change Date at which this détermination is made. This-daie .

on wiich nty payment changes is calied the "Special Paymcm Change Pate”. A "Special Payment Change Date” may uceur on a
Payment Change Date.

(C) Amaunt of Specizl Paynmicot

The new montkly pavment at my then CUrTent interest rale will be sufficient to repay my unpaid principal balance in Mafl -

s
()

&3
;\J.:

11
“}

N

on the mamn-y date in subsiantizlly cqual paymenis. This new paymeni amount could continue to change afier cvery Iaweresi; B

Change Date in the event that the amount af my monthly payment would cause my unpaid principal balunce tn exceed the

Loan bma.

ADIJLSTARLE RATE JIDLR {3
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E. TRANSFER OF THE PROPERTY OR A BENEFMICIAL INTEREST IN EORROWER
Uniform Covenant 17 of the Secuvity Instrument is amendiéid 10 read as [oliows:

Transkr of the Property or a Beneficial Interest in Borrewer. If all or any parnt of the Property or an;‘r interest inicis sold
or transfesred (or if a beneficizl interest in Borreower is sold or trapsferred and Borrower is not a natuwral person) without
Lender’s prior written consert, Lender may, al its oprion, fequire immediate payment in full of all sums secured by tiiis Security
Instrument. However, this option shall not be excreiscd by Lender if exercise is prohibited by federal law as of the date of this
Security Instrumeni. Lender also shzll pii excrcise this option if: {a) Borrower causes to be submitted to Lender information
required by Lender to evaluate the intended tratisferce as if 2 new loan were being made 1o the transferee; and (b) Lender
reasonably determines that Lender’s security will not be inipaired by the loan assumption and that the risk of a breach of any
vovenant or agreement in this Sccurity Instrumcat is accepiable to Lender. .

}

To the extent pas.mnted by applicable law, Lender may charge a reasonable fee as a condition 10 lender’s consenl (o the
iean assumption. Lender may ‘also require the tragsferce Lo sign an assumption agrecment that is acceptable to Lender and
that obligates the transferee 1o keep all the promises and agrecments made in the Note and in this Security. Instrement;
Borrower will continue 10 be nbhgah.d vader the Note and this Sccurity Instrument unicss Lender refeasés Eorrowsr in

wriling.
if Lomder exercises tiie opiion 10 requise immediatc payment in full, Leader shall give Borrower notice of uccee mli"m
Tke rotice shall provide a period of rot less than thirty (30) days from the date the notice is delivered or. mailod wishin which | %

Borrower must py ') sums secured by 1his Sccurity Instrument. I Borrower fails 1o pay these swins. Jprioriothe expiration. of B
this perind, Lender may invoke any remcdics permiticd by this Sccurity Instrument without further notice or dcmaud onrr ~ M

Borrower. .
. )

R

BY SiGNING BELOW, bur ver accepts and agrees to the te1wns and covenants contzined in this Adjustable Rase Rider. v

WITNESS THE BANDR(S) AND SZALYS) OF THE UNDERSIGNED.
4

' 52_ : /( ’ .{:L#-/LL’; <> {Scal)
. E—— ey R. Margolis ' .

2o

LOSZS0T6
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THIS CONDOMINIUM RIDENX is made this .. . 28¢t)day of JUNE L1981, and is incorporated
into and shall be deemed 10 amend and supplement the Mortgage, Deed of Thust or Security Deed {the “Security
Instrusnem™) of the same date given by the undersignezi {the “Borrower™) to secure Borrower's Note (o

FEDERAL SAVINGS DANK

“Lender™ of the same date and -.mcrmg th?: Erc&g?‘réj di&f{‘l{)ﬁ% I“':‘ the Sgcltguy Tnstrument and {ocated at:
[ d £

(FROPERTY ADDRELS)

The Property includes a unit in, together with an undivided inerest in the common =zlements of, a condominium
nroject known as:

\\;\\!L OF CU'\'D(‘\II\IL“ PROJECTY

(the “Condominium Project™). 1f the owneis association or other entity which acts Fc>r the Condeminium Project
(the “Owaers Association™) holds title 10 property for the benedit or use of its members or shareholders, the Proper--
ty also inciade. Borrower's intevest in the Owners Association and the uses, proceeds uixl benefits of Borrowei's interest.

CONDOMITAUM COYENANTS, In ad2ition to 1he covenants and agreements made in the &cunly Instrument,
Borrower and Leruer further covenant and agree as follows:

A. Condominms Faulgations. Borrower shall perform ail of Borrower's obligations under the Condominium Fro-
jert's Corstitzent Documents. The “Constituent Documents” are the: (i) Declaration cr any other document which
creates the Condominium ~roject; (i) by-laws; (iii) code of regulations; and (iv) other equivalent documems Bor-
rowcr shall prompily pay, 1when due, all dues and assessments imposed pursuant to the Consmuent Documents

B. Harard Insurance. S0 lonp-as the Owners Associatibn maintains, with a generally accepted insurance carrier,

a “master” or “*blanker” policy ca e Condomiaium Project which is satisfactory 10 Lender and which provxdar
insurmce coverage in the amounts/for the periods, and against th2 hazards Lender requiras, including fire and hazards
included within the term “extended loverage)’ then:

(i) Lender waives the provision.in Liniform Covenant 2 for rhe monthly paymem to Lendcr of one-1welfth
of the yvearly premium installinents for hazard insurance on the Property; and

(ii) Borrower's obligation under Uniforr, Covenant 5 to maintzin hazard insurance coverage on the Property
is deemed satisfied to the extent that The reqr.-cd cmcragﬂ is provided by the Owners Association policy.

Borrower shall give Lender prompt niotice o anv-lapse in required hazard insurance coverage.

In the event of a distribution of hazard insuranc: proceeds in liew of restoration or repair following a loss Lo the
Property, whether (o the unit or 16 common e‘!emen.a any proceeds payable 1o Borrower are hereby assigned and
shall be paid to Lender for application 1o the sums secured n7the Security Instrument, with any excess paid 1o Borrower. |

C. Publi~ Lizhility Insurance. Borrower shall take such scrivns as may be reasonabie to insure that the Owners
Association maintains a public liability insurance policy acceriab e in form, amount, and extent of coverage to Lender.

D. Ceoademnztion. The proceeds of any award or claim for dum/ages, direct or consequential, payable to Borrower
in connnection with any condemnation or other taking of all o' any part of the Property, whether of the unit or
of the common elements, or Yor any conveyance in lieu of condemnz{ion. are hereby assigned and shall be paid to
Lender, Such proceeds shail be applued by Lender to the sums secuisd by the Security Instrument as provided in
Uniform Covenant 9.

E. Lender’s Prior Consent. Borrower shall not. except after notice to Lepaeard with Lender’s prmr written con-
sent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except Jor zhandonment or termination re-
quired by law in the case of substanual destruction by fire or other casualty or in the case of a taking by condemna-
tion or eminent domain;

(ii) any amendment to any provision of the Cornstituent Documents if the provision s for the express benefit
of Lender;

(iii) termination of professional management and assuinption of self-managemeat of th¢ Cwners Assounuon. or

(iv) any action which would have the effect of rendering the public liability insurance coveruge maimained by
the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessmenis when due, then Lender may pay them.
Any amounts disbursed by Lender under ihis paragraph F shall become additional debt of Borrower secured by the
Security Instrument. Unless Borrower and Lender agree to other terins of payment, these amounts shall bear interest,
from the date of d:sburscmem at thie Nate rate and shall be payable, with interest, upon notice from Lcndcr to Bor-
rower requesting payment.

BY SIGNING BELOW', Borrawer accepts and agrees 1o the terms and provisions contained in this Condominium Rider.
? L

- ‘«”j \ e . -y '
%4 f"‘_{_“__ /(. ,o/,) .(&.4_..4‘&_6“::
e BEATRICE™ R. ‘MARGORIS ' v BORROWER

BULTISTATE CONDUGHIRILM RIDER — Single Family — FNMA / FIILMC SNIFORM INSTRUMENT Forin 3740 1283
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ADJUSTABLE RATE ASSUMPTION RIDER.- .
Opéion ARM (Non-Convertible, Assumcle) Ref.No.: 610057735 'l
THIS ASSUMPTION RIDER is inade on June 28, 1991, and is incorporated into and shall be deemed 10 amend and

supplement the Morigage, Dzed of Trust or Security Deed (the "Sccurity Insirument”) of the same date given by the
undersigned person whether ane or more, (the "Borrmwer”) 1o secure Borrower's Note o

Citibanlk, Federal Savings Bark ;
(thc “Lendcr™) of the same date covering the propeity described in the Secarity Instrumeni and located at: '

1249 N. Lake Shere Drive #7C, Chicago, IL 60510
{Property Address}

ASSUMPTION COVENANTS. In uddition to the covenants and agreements made in the Security
Instrum:n?, Posrower and Leader further covenant and agree as follows:

A.  ASSUMPTION. Any possin purchasing the Pmpcriv from Botrower may assume full liabiiity to repay Bormwx.r s Note
1y Lender under the tenns ale™ conditivns st out ip 1his Assumption Rider.

B. AGREEMENT. Lcnder may roeuire the Purchaser (o sign an assumption agreemeni, in the form reguired by Lender,
which obligatcs the Purchascr to keep all the promises and agreements made in the Note and Security Insirument unless
Leader releases Borrower in writing

C. APPLICABILITY. Lender is houndioy those conditions and 1erms, s follows:
1. This Assumption Rider applics eniy.10 the first transfer of the Propenty by Borrower and not o a foreclosure sale;

v

Parchaser must be an individual, not a pzirnership, corporation or other entity;
Pavchascr must meet Lender’s credit undesariting stzndards for the iype of loan being assumed as if Lender were
making 2 new loan to Purchaser;

4. Purchaser shall assume only the balance duc on e Note ar the time of assumpiion for the term 1cmaining on 1he ;
Note:

. 5. [Fapplicable, Borrower’s privarc morigage insurancs woyerage musi be wansferied 10 the Puuhascr in writing, unless ;

e waived by Lender; i

6. If Borrower's Note hzs a conversion feaiure and Borrower has crercised the right of conrversion of this loan 10 4 lixed
rate koan from Fender, this Assumption Rider is void and Leid 1 %as no obligation 1o allow assumption by a
Purchaser from Borrower; and

7. Lender must reasonably determine that Lender's security wiil not be impeired by the loan assumption.

w

D. ASSUMPTION RATE. Lender will allow assumplion by Purchaser at Borroacsr’s Note interest rate in effect at the time o
; assumption.
E. ADDITIGNAL CHARGES. In addition, Lender may charge an ameuat ap 1o oné Dercent (192) of the current MNote s
balancs and its normal toan closing costs, except the cost of a real estale appraisal. '_.’
[
-, L)
N
BY SIGNING BELOW, Borrower accepts and agrees to the terms aad covenanis of this Assumptiop 2der. E:?
. N !
A SR <1
AM4-L-¢4‘ A Ll e P (Seal)
Borrower Beatrice R, MargoKs g
i’__;
wt \ b
R ) ALJUSTABLE RATE ASSUS & ‘
’ Ol Fodhery! Dok ‘ USTA RATE ASSUMPRION RIDER CUSTOMER COF Y- Form MS.SM (D3
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