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MORTGAGE ‘ ?
/
THIS MOKTGAGE ("Security Instrument™) is givenon  JUNE 25, 1991

The mortgagoris  Jogzph W. Liss end marcia A. Liass, His wife.
("Borrower”™). This security iz given to MID-AMERICA MORTGAGE CORPORATION,

which is organized and existing under “oe Iows of The State Gf lllinois, and whose address is 361 Frontage Roed,
Bur Ridge. iL 60521 ("Lender”).

Borrower owes Lender the principal sum of TRXEE WUKDRED NIMETY (Wd THOUSAND DOLLARS

(US. $392,000.00 ). This debi 15 evidenced by Borrower's note dated the sxine dato a8 this Securily
Instrument ("Notz®), which provides for meatkly payme s, with the full deb, if not paid earlier, dune and payable on
JuLy 1, 2029 . This Secusity instrument secures {0 Leades: {a) the repavment of the debt
evidenced by the Note, with interest, and ali renewals, extensizos and modifictions of the Note; (b) the payment of
all other sums, with interest, advanced uader paragraph 7 1o prute_t the security of this Security Instrument; end (c)
the performance of Borrower's covenmats and agreements under this Seranty Instrument and iz Note.  For this
purpose, Bormower dees hereby mertgege, grant snd convey to Lender v following described propenty located in
coox County, Winvis:

LOT 1 W EURLICH'S RESUBDIVISION OF LOTS 13 10 20 INCLUS’VE 'WITH VACATED
ALLEYS [N SLOCK 2 OF ARNOLD AND WARRENS ADDITION OF EVAWSITN, & SUBDIVISION
OF THE SCUTK MESY 1/4 OF FRACTIONAL SECTION 20, TOUNSKIP 41 DORTH, RAHGE
14, EAST OF THE THIRD PRIMCIPAL MERIDIAN, IN COOK COUMTY, ILLEWCES.

PIN: 11-20-102-024 S
whick has the address of 703 SHERIDAW ROAD,EVAKSTON,1L 68202

("Propery Addves");
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L. Hezard or Propeciy liswcance.  Borrower skall keep e improvements cow exigting or Sureadier erecend
on the Propesty insurod againeg koss dy fire, bamsds inchaded within b= iam “exicadod cuvorage” and sy ooy
bazards, incloding foods o flooding, for which Leeder roquites mamme. This Msurnece shall be auinained in e
amounts and for ibe petiods that Liauder 1oquines. The insurinize cantier providing the insaramce shiil be chosen by
Borvower subiect to Leader’s approval whick shell a be uarcasosubly witkbeld. if Borrower fils 2o seiutais
coverage described abave, Lender may, a¢ Lender's opuion, obtain coverape to protect Lesdee's rights ia the
Prapecty it sccordance with paragesph 7.

All insurance policies and repewals shall be ncceptsble o Lender pnd shail include & stsadard mortgoge
chusse. Lender shall have the right to bold the policies and renewals, I Lender roquires, Bomrower shall proaupdly
give to Lender all receipts of pad pretaiums and renewal notices. In the event of lous, Borrower shall give promgs
actice to e insurance carvier and Leader. Lender mmay make proof of loss if nol mads proppily by Bovrower.

Unless Lender und Borrower otherwise agree it writing, insurance jrocsds shatl be applied to sestoration
or repair of the Proparty daaagud, if dhe restosation or repair is econonscslly feasshie and Lender’s socugity is not
kestenod, I the restoretion or repaiy is pob econostically feasible or Lendsy's secusity would be bspened, the
tasurence proceods shall be applied t0-the sums secured by this Security Instrument, whethur or not tnn due, with
any excess pu 22 Borrower. If Borrower abandous the Propenty, or does not answer within 30 duys a wotico from
Lender Lhat the i-wurence carriec hes offered 10 seitle a cluim, then Lender may collect the insurance pooceads.
Lender may use the p.oceeds 10 repair or restore the Propenty or to pay suns sevured by this Security Instiomens,
whether or not then <ae. The I0day period will bepin when notice is given.

Unless Lender ind Borrower otherwise agree in writing, acy application of proceeds to principal shidl net
extend or postpone the due Jat. of the monthly payments referred (0 in paragraphs § and 2 or change the amount
of the payments. If under patagregh 21 the Propenty is acquired by Lender, Borrower's right to any insusance
policies und proceeds resulting from Jomage 1o the Propesty prior to the acquisition shall pass to Lender to the
extent of the sums secured by this Securiy Instrument immediately prior to the acquisition,

4. Oceupancy, Preservation, Maizaerance end Prutection of the Property; Borrowes’s Loan
Appiication; Leaseholds.  Borrower shwl occupy, establish, and use the Proparty es Borrower's principal residence
within sixly days after the execution of this Sicu ity Instrument uad sha!l contines to occupy the Property s
Borrower's principal residence for at feast ane year 2f0r the date of occupancy, unless Lender otherwise agrees in
writing, which consent shalf not be vareasonably wiiidield, or unless extenuating circumstances exist which are
beyond Borrower's control. Borrower shall-not destruy, Zanwge or impair the Property, allow ilie Propesty to
detenorate, or commit waste oa the Properiy. Borrower shall be in defanlt if any forfeiture action o proceediag,
whether civil or criminal, is begun that in Leader's good faiih Judgement conld resull in forfeiture of the Property or
otherwise materially impair the lien created by this Security lnsiruraent or Lender's security interest, Bocrower may
cure such # defanlt and reinstate, as provided in paragraph 13, by zavtiog the action or proceeding 1o be dismissed
with a ruling that, in Lender’s good faith detevmination, precludes forieriure of the Borrowss’s interest in the Property
or ather material impairment of the lien created by ihis Security Instrin:zat or Lender's security interest. Borrower -
shail also be in default if Borrower, during \he loan application process, gave miterially false or inaccurate
information or statements to Lender (or failed to provide Lender with any mw*2ridf information) in connection with ihe
loan evidenced by the Note, inchuding, but nat fitnited to, representations concerain Borrower's occupancy of the
Property as a principal residence. If this Secunty Instrument is on a {eusehold, Borzow:r shall comply with all the
provisions of the lease. If Borrower acquires fee titls to the Propenty, the leasehold and the fee title shal) not merge
unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property, I Borrower fails 1o perform ths cuvenants and
agreements contained in this Security lnstrument, or there is a fegal proceeding that may signi Scordty affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or fo. iiture of 10
¢nforce laws or regulations), ther Lender may do and pay for whatever is necessary. io protect the velorof the
Property and Leader's nights in the Property, Lender’s actions may include paying any sums secured oy 7 jien
which has priority over this Security Instrument, appesring in court, paying reasonable attornays’ fees and entering
on the Property to make repairs. Although Lender may ke action under this paragraph 7, Lender does not have to

80 0. sy amounis disbarsed by Lender under this paragraph 7, shall become additional debt of Borrower
secured by this Security Instrument, Unless Borrower and Lender agree {0 otber terms of payment, these amounts
shell bear interest from the date of disbursement at the Note rate and shall he payable, with interest, upon notice
from Lender 10 Borrower requesting payment,

8. Mortgage Insurance,  If Leader requized mortgage insurance 25 a condition of making the loan secured
by this Security Instrument, Borrower shall pay the preminms required to iaintain, the morigege insurance in effect.
If, for uny reason, the mortgage insurance coverage required by Lender lapses or ceases to-be in effect, Borrower
shall pay the premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in
effect, at a cost substantially, equivalent to the cost to Borrower of the morigage insurance previously in effect, from
an alternate mortgage insurer approved by the Lender. If substantinlly nquivalent mortgege insurance coverage is
aot available, Borrower shall pay to Lendes each month & sum equal 1o coe-twelfih of the yearly mortgsge
insuiaace premivm being paid by Berrower when the insurance coverage lapsed or ceased {0 be in effect. Lender
will accepd, wsn and retain these payments as a fogs reserve in liew of wortgage insurance, Loss reseive payments
any oo bonges bo geguired, .
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16. Bovrower’s Copy.  Borrower shall be yiven one coniovmed copy of the Moke end of this Security
Instrument.

17, Trasder of tie Propersy ue a Beseficial lakersst in Borvower.  1f all or any part of the Property or suy
zawmllswldmumfumd(wdnmhcdWmﬁomnﬂmmidnrtnnsfemdmdﬂomwcruma
nanural pernon) withost Lender's priov writkte conseat, Lender may, at its oplica, roquire imumediste paywent in full
of all sures socared by this Security lastrumemt. However, this option shalf not be exercised by Lender if exerise is
prdnhwdi:yfejualhwmoﬂiem_af%&mnty!mum

1§ Lender enercisas tis antion, Leadzr shall give Bammuwer notice of acceleration. The notice shall provide 3
perivad of rot kexs tsen 30 days froew the daiz the natice is deitversd or swiled within which Bomvower muat pey all
Qe sz dy ter Seruaty Intracseat, If Besrower fails % pay these sums prior to the expiration of thig peciod,
Lerwicr tway invelic fwy remedies pormatted by s Secevity testranent without further notive or derand o
Boroower.

iR, Barvomwer's Rig™: 6o Reimstote. I Borrowe: moets corain conditices, Rormower shall kave the right
s Save enforoezment of Bic Ssuwity IRstrament discontared & any Ume prior (o the estlier of: (3) 5 days (or mxh
o&wpuﬂwqmmmymﬁhmm)wfmukddw?mpeﬂypummlmmypwmot
sale comeimed v s Secray Tmstaomen, o (W entsy of a judgment enforcing this Security Insrument. These
cueiitions wre ek Boomracr. {0) pays Foaber all smrs whach then would be dise under this Securnily nstrument snd
the Natz ax if 9o a2t Tad cooeawds (h) cares sy defanit of any octher covenants or agreements; (o) pays 2l
expemves moweend B o erwg s SoouBy irsrwoent, facludimg, but wor imited to, ressonsble sitcineys’ fees; and
Y trlver sack actca a5 Lonier may reascnbly rogoee 4 meare that the lien of this Securnity Instrument, Leades's
nghis o e Pooperty sod Rovvons’s obfyntins 1 ray the sums secared by dhis Secunity Instrament shall continse
ool Ugoa sourstasemee o Bormomcr, tvs Securrty Instremest and the obligations secured berehy shall
rezgin &ty offocive as of B acociersvom Rad xowred. Hiraceer, this right o reinstate shall aot spply i thie 2ase
of soederuoen wader pragpis 17

9. Sude & Nate; Clampe of Laoy atavicer. The Note or 2 pastzal infevest in the Note (together with this
Secreaty testrament) muy be scdd ave oF mon: $vooy without pnoe sotce 1o Borrower. A sale may resuit in a change
= the oy (knowm a5 e “Luoam Servicez ™) La8 collents mozithly payments due under the Note aod this Security
mstrrmend. Theer alve Byt oue o moee chan)»es o¥ the Loan Servicer unrelatod to & sale of the Note. If there is a
ege: of the Lown Seroacer, Borroaer wall be prves amitian motce of the change in acconlunce with parsgrapk 14
whove gnd npplicahie low. Tar sotce wall state S xatne o3 whincss of the new Loan Servicer and the addrese io
whih parmens deouid de ade. The 3000e w18 absa cogan any other mformation required by applicable law.

. Baxrdow Ssbenacs, Rarowzr Gall not e or pornit the presence, use, disposal, stovage, or
scheuse: of any FHotandow Schstomces oo v m g Property. Botovavr skall aot do, por allow sn-one clse to do,
vty affcting B Progerty the 15w violaton of sy Ervircexocs! Law. The proceding two sentences sitall vot
appSy B the prosciie. wie, o7 Sorxpe ok e Property of small grantioe of Hamardous Substances that are
peoemylly seoograed 1 ke apprpetce fo povmo. rosdental wex sod o maintonance of the Propenty.

Borrower el prompely prve Leador wanien notice of any vestiyaoa, Saisn, deonand, lewsuit or ciher action
t moy goveameontal or sEgEiRINY RpCECE G pETAtE party tvcdvisg B Propor s med miy Hazardous Substonce o
Ean mownerstal Law of wia:d Borromes bas actuad Ionowledge. If Borrower learm_or s notified by any goveramental
o prpudeiary sadhorny, tha axy removal or otbey remndateon of e Huzankows Suowiace affocting the Propenty is
accowars, Borrower shall prampdy ke afl ascowsary yemedial xtion o astocdencs with Fovivosoental Low,

As piad @t paraprapk 20, “Hazardows Subwstancss”™ arc those substances defined 4 02< of hazardass
subwzances by Epvivocruees] Yas ond the follow.2ag substarces; gasoline, Lerosene, other flaramal de or woric
peuienm products, v poticides a6d herhicides, volatile solvents, matenials coginning astecse o0
tocraldchvde, and adionstive aptcraals. As uwad in this panagraph 20, "Emvirocmental Law” mow f23emm! lowe and
Iews of e parradiction where the Propenty is locatad that relste o bealth, safety or eovinmnmental pro/octm.

NGN-UNTFORM COVENANTS. Borrower znd Lendes fivher covenant and sygree as fodlows:

2. Acekration; Renedies. Lender shall give notice to Borrower prior to sccelenation
foliow ing Borrower™s breach of apy convenant ot agreement in this Secunty Instrusest (dut wot prior 10 acteloraire
wnder paragraph 17 unless appliabic law provides otherwise). The notice shail specify: (a) the defeult; (b) e yction

to sure the default; (c) a date, not kess than 30 days from the dite the notice is givea W Borroier, by which

the deianht must he curad; and (d) that failure to cure the default on nr before the date specified in the Dotice Wy
result ia acoeleration of the sums secured by this Security Insirument, foseckosure vy pudicral proceodieg zad onle of
the Property. The notice shall further inform Borrower of the right to reinstate sficr acoelerating and the npht 5 aeeret
in the foreclosure pioceading, the non-existence of a defavll or any other defense of Borrower 10 acotheraiane ond
foreclosure. If the default is not cured on or before the date specified in the notice, Lender, a¢ its option, oy togsre
immediate payment in full of 2} sums secured by this Sccurity Instrument without funber demand aod mey
foreclose this Security [nstrument by judicial procecding, Lender shall be entitlad to collect all expenses mcurrad o
pursuing the remedies provided in this parugraph 21, including, but not limited (0, reascnabic atiomeys’ fors and
costs of title cvidence.

22, Release. Upon payment of all sums secuted by this Security Instrument, Lender shinii relense diis
Security Instrument without charge to Borrower. Borrcwer shall pay any recordation costs.

23. Waiver of Homestead.  Borrower waives all right of homestead exempiion in the Property,

&
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{1 Year Tre-snry index —Rair Caps)

THIS ADSUSTABLE RATE RIDER is made shis .25TH dayof . JUKE. .. . 9. 41 .and’ is

incorporated into and shall be decmied 10 amend and supplerment the Muﬂg'm: Dccd ol Trust or Security Deed” (e
“Security Instrument™) of the samé date given by the undersigned (the “Borrowers™) 1o secure Borrower’s ﬁd)uslahlr -
Rate Notc {the “Nate™) to... MID=AMERIGA. I‘EQRM:AGE LORPORATION. ..ottt menr e saeseamessessrerm e ‘

.. {the “Lender™) of the same date and covering the property de%cr:bcd it

lhc uccunl} lnﬂlrumcnt and mcatcd a!

.............. crvrenee e GO L SHERIDAY. RS -&D. CEVANSTON... . LLLINQLS. ..00202. 0 cviiee vt v et
H’mprrn r\dm—ui

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE IRTERES T RATE
ARD THE MONTHLY PAYRSENTY. THE NBOTE LIMITS YHE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT AHY ONE TIME AND THE MAXIMUM RATE THE BDR-
ROWER MUST PAY.

ADIVIONAL COVENAMNTS,  In addilion 1o the covenants and agreernonts made in the Security Instrement, Berrowsr
and Lender further covenant and agree 25 follows:
A. INVEREST DATE AND MONTHLY PAYMENT CHANGES ‘
The Note provides tor an initial interest rate of 92330 . % The Note provides for changes in the interest saie and the
manthly payments/ as fallows:
4. INTEREST RAT7. AND MONTHLY PAYVMENT CHANGES

{A} Change Dates

The interest rale T witl jmvimay change on the first day of ... e BBLY 19,92 204 on that day
every 12tk month Ihcr:af!cr Fach date cn which my imerest rc!c couid change is called 2 “Change Date™
(B) The Index

Beginning with the first Chanee Dote, vy m:cn‘s. rate will be bascd on an index The “Fnder”™ is the weelly
average yitld on United States Treasu 'y securities adjusted 1o a constant maturity of 1 year. as made available by the
Federal Reserve Board.  The most recent Fadex figure availubie as of the date 45 davs before cach Change Date is called
the “Current Index.”

If the Index 1s no longer avaitahble, thel Nale kalder will choose a now indasy which is bascd upon comparable
information. The Nate Holder will give me watic. o7 this chreice,

{C) Calzvlation of Charges

Brfore cach Change Date, the Note Holder widl cicalase my new imicrest rate by adding Two"'NDIHRE'E
QUARTERS......... ...... percentage points (.. 22730 %) 10 the Currest Index.  The Note Holder wiil then round she

result of this addition 10 the nearest onc-cighth of ore percer'tayc point (0.1255). Subject 1u 1he limits si2ted in Scction

4(D} beiow, this rounded amount will be my now imterest 137¢ vntil the next Change Date.

The Note Holder will then determine the ammoent of the oomhly payrent tial wovid be suflicienr to repay the
unpaid principal that 1 am expecied to owe at the Change Date in/iiiion the maturity date at my new interesi ate in
substantially cqua! payments. The result of this calculation will be fh= new amnunt of my mopthly paymert.

{1 Limits on Tnterest Rate Chanpes

Thc inderest rale | am reguired to pay at the first Change Date will not ve gregter than ... 8-.950. ... T o5 Jese than
J4-850. ... % Thereafter, my inierest rate will never be increasced or decicisud on uny single Change Date by more

lh'm wo perccmagc peoints (2.0%) from the raie of imerest | have been paving.ior th= preceding 1welve months. My

o]

interest rate will never be greater than 12950 %,
{E) Effective Date of Changes )
My new inierest rate will becomie effective on cach Thange Date. ! will pay the amowit of my new monthly parnent
beginning on the first monthly payment daic after the Change Date until the amount of my ' monthly payrient changes
again,
(Fi Notice of Changes
The Nate Holder will deliver or miail 10 mic o notice of any changes in my interest rate and the atazzoit of my monthly
payment before the effective date of any change.  The natice will include information required by Taw o e given e nd
also the title and telephone number of a person who will answer any guestion | may have regatding the notice
B. TRANSFER OF THE PROPERTY OR A RENEFICIAL INVEREST IN BURROWER
Uniform Covenant 17 of the Sccurity Instrument is amended 1o read as follows:
Transfer of the Property or a Beneficial Joterest in Borrower. 1 all or an); partof the Property or any interestin il is
sold or transferred {or i€ a beneficial interest in Borrower is sold bir transferred and Borrower is not a natural person)
without Lender’s prioe writien consens, Lender may, #1 48 option, reguire immediate payment in Yull of all sums secured

by this Sccurity Instrument,  However, this option shall not be exercised by Lendsr if exercise is prohibited by federab law,
as of the date of this Sccurity Instrument.  Lender zlso shall not exercisc this option il (a) Borrower causes 1o be’
submitted ta Lender informution requirad by Lender te: evaluate theintended transferee as il a new loan were hcmg made,
1o the transferee; and (L) Lender reasongbly dctcrmmm that Lender’s security will not be smpaired by Jbe loun:
assumpiion and that the risk of a breach of any covenant or agreement in this Scourity inst rument is ncccplnblc o

1.enidcr.

MULTISTATE ADJUSTABLE RATE RIDEN—APM §-2-—Sarghe ¥ amdy—Fannie Mae Freddie Mac Uniform intirument. Form }“ :,‘-'u dms
fpecer ool 2 pequen)
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