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DU PAGE VALLEY S#ATE BANK
C3540° HOBSOMN r%gf.b .................
WOODRIDGE, 1L 60517

MORTGAGE

THIS MORTGAGE ismadethis . ZBTH .. dayot .00 JUNE L 0
19.9 1. . between the Morgagos, ... DEON PETCOV. . ..o . 0 oL % YA ¢ BRI
............................. (heren " Borrower™ ) and the Morigagee, . . DUPAGE V/\I.rl C
..... SEATE BANK. .. . . e Cagorporation orpanized aad
existing under the Yaws al ..., TUER CSTATE OF. TLLINDILIS, ... .

whuse address is. .. 3240, HOBSON ROAD,. WQOLRIDGE, . IL. 60517

WHEREAS. Borrower ts indebied ta Lender in the principad sum of 8.5 % 55,000.00 ..
which indebtedness s mlduucd by Borrower's note dated JUNE. 28,..1991 ... .. and extensieny and renewals
thercof (hereinONwe s, providicog tor monthly installiments ol plmup.d wired interest, with the balance ot indebied ness.,

W nut sooner paid, duy nu!. pavableon . AUGHST. 21, 1991,

T'o See iy o Leidder the repayment of the indebtedness evidenced by thie Note, with taterest thercon: the pavinent
of all other sumis, witdi werest thereon, whvaneed in accordince herewith 1o protect the security of this Mortgage: and
the performance of the un.cw.m(s wnieh agreements of Borrower herein contained, Borrower does hereby mortgage, grant

and convey to Lender the followiop deseribed property located i the County of ... .. COQK........ ... ....,Smvolb

ihnois:
LOTS 16, 17, AND 18/ IN BLOCK 2 IN JOHN LEWIS COCHRAN'S SUBDIVISION
OF THE WEST 1/2 OF 'T{J, NORTHEAST 1/4 OF SECTION 8, 'TOWNSHLIP 40
NORTH, RANGE 14, EAS'T Q7 “CHE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINQIS.

P.I.N. NO.: 14-08-201-017

91322273

. DEFV=IL RECORDING

ELITICTLE

$15.29

. TREI3IT TRVN 4578 07/01/91 14:10:00
- SIPIS L O oM -2 L -322273

- COOK COuW T RECORDER
. CASH TEND.

T$3333 TRAM 40H78 07,01/791 14811:00
3775 4 L =P A—-JB22273

COOK COUNTY RECURDER

which has the address of 5519-25 NORTH WINTHRUP CHICAGO

Jatient ) 1oy

................ e e iwerein U Property Addressr;
T e g

Toti- e with all the improvements now or bercafter erected on the propesty, ad all ecaserrenttse rigthis,
appurtemances atid rents sl of wlich stk beadeemed to be and remain g part ot the propersy cosered by this Morigape,
and atl of the toregoms, wopether with said propeety Lo the feasehold estare 1 this Mortgage is ona leaschold) e
hereinatier reterved toas thie U Properiv.”

Borrower covenants that Horrov er s Lo tally semsed ol the estate hereby conveyed ol Tias the viph) toomortage,
grant and convey tie Peoprertv, and thit the Properety is unetivaathered. exeept for encumbrances ol record. Horeower
covenans that Borrower warsants and will deldend peperally the title 1o the Croperty azatest all elaims and demands,
sufrject to enctimtreianees of recard.

TLLINOIS stcompr Montuan: © k0 FNMAZFILME UNIEDRM (NS TRUMENT
Bt Form 3814
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1. Borrower Not RU#N @Fﬁljﬁd"m:‘cr@' PYM for pl ment or modifiva-
tion of amortization of' tt ul alhy’suc sxq{m terest of orrower
shall not aperate Lo release, in any manner, the liability of the original Borrower and Horrower's successors ininterest,
Lender shall not be required o commence procecdings agninat such successor or refuse to extend thme lor
payment ar atherwise modily amortization of the sums secored hy this Mortgage by reason of any deniand made by the
original Borrower and Borrower's suecessors in interest. Any forbearance by Lender in exercising any right ar remedy
hereunder, or otherwise attorded by applicable law, shall not be o waiver of or preclude the exerecise of any such right or
remedy.

11, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements hierein
contained shail bind, and the rights hereunder shall tnure to, the respective suceessors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof, All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, () is co-signing this Mortgage only to
morigage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Morigage, (b) is
not perscnally liable on the Note or under this Mortgage, and (©) agrees that Lender and any other Borrower hereunder
may agree to extend, modity, forbear, or make any other accommuodations with regard to the terms ot this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower’s interest in the Property.

12. Notice. Except for any notice required under appiicable faw (o be given in another manner, (a) any natice to
Borrower provided fur in this Muortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such ather address as Borrower may designate by notice to Lender
as provided her:in, and (b) any notice to Lender shall be given by certitied mail to Lender's address stated herein or to
such other addicss as Lender may designate by natice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be diemed to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing ‘La‘r; Severablllity. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which{ns Troperty is located, The foregoing sentence shall not limit the applicability of Federal law 1o
this Mortgage. In theeveitibat any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect otiret’ provisions of this Mortgage or the Note which can be given effect without the contlicting
provision, and to this end the pegvisions of this Morigage and the Note are declared to be severable. As used herein,
“costs'’, “‘expenses’ and “attorpeys” fees' include all sums to the extent not prohibited by applicable law or limiled

herein.
14. Borrower's Capy. Borrower Shail e furnished a conformed cepy of the Note and of this Mortgage at the time of

execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Forrcwer shall fulfill all of Borrower's obligations under any home rehabilita-
tion, improvement, repair, or other [oan agtesmant which Borrower enters into with Lender. Lender, at Lender's option,
may require Borrower to execute and deliver 2o Lender, in a form acceptable to Lender, an assignment of any
rights, claims or detenses which Borrower may hajrc # grinst parties who supply labor, matecinls or services in connection
with improvements made to the Property.

16. Transfer of the Property or a Beneficial Interest iz Borrower, 11 all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest it Borrower is sold or transferred and Borrower is not 4 nalural
person) withoul Lender’s prior written consent, Lender wigy,at its option, require immediate payment in tull of afl
sums secured by this Mortgage, However, this option shall 4t be exercised by Lender if exercise is prohibited by
federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrowe! natice of aceeleration.
period of not less than 30 days from the dute the notice is delivered Qrmailed within which Borrower must pay all stms
secusred by this Morigage. I Borrower fails to pay these sums prioe teahe expiration of this period, Lender miy in-
voke any remedies permitted by this Mortgage without further notice or aemand on Borrower,

NONUNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided In paragraph 16 herecl, apon Borrower's breach of any cove-
nant or agreement of Borrower |n this Morigage, including the covenants to poy wier due any sums secured by this
Mortgage, Lender prior Lo accelerstion shadl give notice to Borrower as provided in paragraph 12 hereof specifylng: (1)
the breach; (2) the action required (o cure such breach; (1) n date, not less than 10 days [ror the date the notive Is mailed
to Borrower, by which such breach must be cured; and (4) that fallure to cure such breach on or before the date specifled
In the notice may result in acceleration of the sums secured by this Mortgage, foreclosure by julicial proceeding, snd
sale of the Property. The notice shall further Inform Borrower of the right to reinstate after ac:ele nt'an and the right 1o
assert in the foreclonure proceeding the nonexistence of a default or any other defense of Borrowir 20 neeeleration ind
foreclosure. If the breach Is nat cured on or before the duic specified in the nutice, Leader, at Leriders aption, may
declare all of the sums secured by this Mortgage to be immediately due and puyable withoul further dewmand and mpy
foreclose this Mortgage by judlcial proceeding, Lender whall be entliied to vollect tn such proceeding w!l expenses of
foreclosure, Including, hut not timited (o, reasonable attorneys' fees and costs of documentary evidenre, abstracts and
titie reports,

18. Borrower's Right to Reinstate. Nolwithstanding Lender’s acceleranion of the sums secured by this Morigage
due to Borrower's breach, Burtower shali have the right to have any proceedings begun by Lender to entorce this Mort
gage discontinued at any time prior to entey oF a judgment entorcing this Mortgage it G) Borrower pays Lender all sums
which wauld be then due vader thiv Mortgage and e Note had po aceeleration occurred; () Borrower cures all
breaches of any other covenants or agreements of Horrower comtained in this Mortgape: () Borrower pays all reasonable
expenses incurred by Fender in enfarcing the covenants and agreements of Borrower contained in this Mortgape, and in
enforcing Lender’s remedies as provided in paragraph 17 hereof, including. bual not Hmited to, reasonable attorneys
fees; and {11) Borrower takes sich action as Lender miay reasonably require to assure thal the lien of this Mortgage,
Lendct's interest in the Property and Horrower's obligation to pay the sums seeured by this Mortgage shall cantinue
unimpaired. Upon sueh payment and cure by Borrower, this Mortgage and the abligations seeured hereby shall rentnin
in full foree and cilect as it no aceeleration had occurred.,

19. Assignment of Renis; Appointment of Recelver, As additional scourity bereunder, Borrower hereby assigns to
Lender the rents of the Property, provided thal Borrower shall, prine to accelerntion under paragraph 17 hercof or
abandonment of the Property, have the right o collect and retain sueh rents as they beeome doe and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to colleet the rents of the
Property including those past due. All rents collected by the receiver shadl be applicd first (o payorent of the costs of
management of the Property and collection of repts, including., but not limited to, receiver’s fees, premiums on receiver's
bonds and reasonable attorneys’ fees, and then to the sums secured hy this Maortgage. The receiver shall be lable 1o

The notice shall provide a
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