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SEREN
' vn:‘nnln BY AND MAIL TOQ: LOAN # 5306205

HID“BT MORTGAGI! SERVICES, INC.
.:-1901. SOUTH MBYERS ROAD, SUITE 300
-%.w'thl!ROOK:_TERRACl, 1L 60181
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MORTGAGE

TH]S MORTGAGE( Security Irs: umcm") is gwcn on- JUNE_ZBth,- 1991 " The monigagoris -
HARY' LYNN EVERSON, A SINGLE PRRSON
ISR NI fi. I )

e ' ' . DEPT-01 RECORDINGS ' R
SR : . T;ﬁﬁ TRAN 85‘0 D?{“%g%ﬂ”
("Borrawer"). This Sccurily Instrument is given (o : e .

FIRET CHICAGO BANK OF ST. CHARLES, NATSZMAL ASS0CIATION o COOK mum‘r RECURDER

which is organized and existing under the laws of - THE UNITEL STATES OF AMERICA ", und whose
address is 520 DUNHAM ROAD : C L
ST. CHARLES, IL 60174 ' (*Lomier"), Borrower owes Lender lhc principal sum of
ONE' HUNDRED THOUSAND & 00/100

Dotars (U.S. § 100,000,00 ).
Thns dehl is evndencal by Borrower's note dated the same date-us this Security Insm mear ("Note"), which provides for monthly
payments, with-the Tull debt, if not paid earfier, due and payable on  JULY 1, 201 . This Sceurily
Instriment securey 10 Lender: (a) the repayment of the debt evidenced by the Note, with interes?,and all renewals, exlensions and
modifications-of the Note; (b} the payment of ail other sums, with imerest, advanced onder pavzgrant7 o protect the security of
this Security Instrument; and (c) the performance of Borrower's covenants and agreements under diis Security [nsirument and the
Noto. For this purposc, Borrower does hereby mortgage, grant end convey to Lender the following desericd property located in
TAX:ID #:1 16+-08+314-005 COOK County, ]]]mol‘q
TEE 'WBST 10 FEET OF LOT 5 AND LOT 4 (EXCRPT THE WEST 20 FEET) IN O. R. ERWTINIS
SURDIVISION OF ‘THE SOUTH 1466.5 FEET OF THE EAST HALF OF THE WEST HALF OF TnrE
SOUTHWEST QUARTER OF SECTION 8, TOWNSHIP 39 NORTH, 'RANGE 13, EAST OF THE 'THIRD
PMNCIPAL HE!IDIAN (BxCE:P'r RAILROAD RIGHT OF- wu) IN COOK COUNTY, ILLIHOIS

!\r

which hﬂsﬂlcaddmss of 217 WEST RANDOLPH EEERTE ORK ' PARK IStreet, City),
- 60302 ("Propcrty Addrcss") o ) '

it e |Zip Code}
iLLiNois - ‘Single Family - Fannle Mae/Freddle Mac UNIFORM INSTRUMENT  ~  pagarors Form 3014 pren
Q-ﬂl(lu iy 1 5306205 VNP MORTOAGE FORMS - (113)293-0100 - (B00)S21. 7290 tniiiale: N TOT_
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8. Haward or Property ILJ)N @5‘ El I‘@"I i cmu@@)Muﬂr erecied on the Property

insurcd agginst loss by fire, hizards included within the lerm “caken coverage” and any other hazards, inchiding foods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the smounts und for the periods thut Lender
requires, The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender’s approvat which shall not
be unreasonsbly withheld. If Borrower fails o aintin covernge described abave, Lender muy, al Lender's oplion, obtain
coversge 10 protect Lender’s rights in the Property in accerdance with paragraph 7.

All insurance policics and rencwals shall be accepiable (0 Lender and shall include a standard mortgage clause. Lender shall
fve the right to hold the policies and renewals. IF Lender requires, Borrower shall promptly give to Lender alf receipls of paid
premiums and renewal notices. In the cvent of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender
may make proof of loss if not made prompuy by Borrower,

Unless Lender and Borrower otherwise agrec in wriling, insurance proceeds shall be applied o restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasibic and Lender’s security is not lessened. I the restoration or
repair is not economically feasibic or Lender's sccurity would be lessened, the insurance procecds shall be applicd 10 the sums
secured by this Security Instrument, whether or not then due, with any cxcess paid to Borrower, IT Borrower abandons the
Property, or does nol answer within 30 days a nolice from Lender that the insurance carrier has offcred to seltie a claim, then
Lender may collect the insurance proceeds. Eender may use the proceeds 0 repair or restore the Property or 10 pay sums secured
by this Securily Instrument, whether or not then duc. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or postpone
the due date of the monthly payments referred w in paragraphs 1 and 2 or change ihe amount of the payments. 1F under paragraph
21 the Propenty I8 acquircd by Lewder, Borrower's righl 10 any insurance policics and proceeds resulting fromn damage o the
Property prior to b2 scquisition shall pass to Lender w the extent of the sums sceured by this Seeurity Instrument immetiaely
prior to the adquizibon. :

6. Occupancy, Proservation, Maintenunce and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy /tsiablish, and use the Property as Borrower's principal residence within sixty days afier the cxceimion of
this Security Instrument ap2 shall cominie 10 oceupy the Property as Borrower’s principal residence Tor at least one year after the
date  of occupancy, unless-Zender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenualing circumstances exit wwhich are beyond Borrower’s control. Borrower shall not deswroy, damage or impair the Propenty,
atlow the Property to delerioraie, < commit waste on the Property. Borrower shall be in defsult il any lorfeilure action or
proceeding, whether civil or criminal, i= begun that in Lender’s good faith judgment could result in Forfeilure of the Property or
otherwise materially impair the licy creaied by his Securily Instrument or Lender's security interest. Borrower may cure such a
default and reinstate, as provitded in paiag sch 18, by causing the netion or proceeding (o be dismissed with o ruling that, in
Lender's good faith detcrmination, preclutie: forfeiture of the Borrower's interest in the Property or other minerial impairment of
the lien created by this Security Instrument or bentse's security inerest. Borrower shull aise be in defuult il Borrowes, during the
loan application process, gave malerially false or indccurite informalion or statements to Lender (or failed to provide Lender with
any malerial information} in conneciion with the lown evidenced by the Note, including, but not limied (0, representations
concerning Borrower's occupancy of the Property as & pincipal residence. If this Security Instrument is on a leaschold, Borrower
shall-.comply with all the provisions of the lease. If Boriorver acquires fee litle to ihe Property, the teaschold and the fee title shall
not merge unless Lender agrees to the merger in writing, '

“¥. Protection of Lender's Rights in the Property. If Borower fails to perform the covenants and agreements contiined: in
this Security Instrument, or there is a legal proceeding that iwmay_significantly affect Lender's righis inthe Property (such as a
procecding in bankrupicy, probate, lor condemnation or forfeiturd or/io enforce laws o regulations), then Lender may do and pay
for 'whatever is necessary 1o protcet the value of the Propenty and Lendar's rights in the Property. Lenader's actions may include
paying any sums secured by a lien which has priority over this Seourity Instument, appearing in courl, puying reqsonable
atormneys™ fees and enlering on the Property 10 make repairs. Although Z_erwler may take action under this paragraph 7, Lender .
dacs not have io do so. "

Any amounts disbursed by t.ender under this paragraph 7 shall becomc additizaal debt of Borrower sceured by this Security -
Instrument. Unless Borrower and Lender sgree (o other terms of payment, thase mnounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with inierest, upon rotice from Lunser to Borrower requesting payment,

" 8. Mortgage Tnsurance, If Lender required mortgage insurance as a condition ¢t waking the loun sceured by this Sceurity
Instrument, Borrower shall pay the premiums required to maintain the mortguge insyianee in effect If, for any reason, the
mongage insurgnce coverage required by Lender lapses or ceases to be in effeel, Borrowe shall puy the premiums required to
obiain coverage substantially cquivalent to the morgage insurance previously in cffect, at'a ot substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an aliernatc mortgage insurer approved by Lender, IF
substantially equivalent moNgage iNSURLIICE COVErage is not available, Borrower shall pay 10 Lendir cazh month o sum coual to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance cn/crage lupsed or ceased to
l])c' in cffect, Lender will accept, usc and rewin these payments as a loss reserve in licu of mortgags Faurance. Losy reserye
R S S Form 3014 9/90
m.l'l(li.‘i' fervor) Pagedole’ ' ' o inmimin: | YW -
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UNOFFEICIAL, GOPY, 4
.16, Borrower’s Copy, Borower shall be given onc contormed copy of the'Woicand f his’Secdrity Thstrument,

17. Transfer of the Praperty or a Beneflcial Interest in Borrower. 11 all or any part of the Property or any inlerest in il is
sold or trensferred (or if a benci’icial interest in Borrower is sold or transferred and Borrower is nol o naural person) without
Lender’s prior written consenl, Lender may, 8t ils option, requirc immedialc payment in full of all sums secured by this Security
instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Securily Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not less
than 30 days from the datc the notice is delivered or mailed within which Borrower must pay all sums sccured by Ihis Seeurily
Instrument, 1f Borrower fails 10 pay these sums prior (o the expiration of this period, Lender may invoke any remedies permitied
by this Securily lnstrument without further nolice or demand on Borrower,

" 18, Borrower's Right 10 Relnstate. 1f Borrower meets corwin condliions, Borrower shall huve the right 0 have
cnforcoment of this Socuri? Instrument disconlinued ol any lime prior 10 the carlier of) (o)} 5 days (or such other period ng
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sake contines! in this Security
Instrument; or (b) entry of a judgment enforcing ihis Sccurity Instrument, Those canditions arc thi Borrower: (1) pays Lender a
sums which then would be duc under this Security Instrument and (he Note as if no acceleration hiuf occurred; (b) cures any
defaull of any other covenanls or agrecments; (c) pays all cxpenscs incurred in enforcing this Security Instrument, incluting, bul
not limited 10, reasonable attorneys' fees: and (d) tkes such action as Lender may reasonably require 1o assure tit the fien of this
Security Instrument. Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Sccurity
Instrament shall conizaee unchunged. Upon seinstaiement by Borrower, this Sccurity Instrument and the obligations secured
hereby shall remain fuliy ~Ffective as il no acceleration had occurred, However, this right 1o reinstate shall not apply in the case of
sceeleration under paragiari 17,

19, Sule of Note: Choige of Loun Servicer, The Note or a partial intcrest in the Note (together with this Sceurity
Instrument) may be sold one crmiore times withoul prior netice to Borrower, A sale may resull in o change in the entty (known
ns the "Loan Servicer") that colieods sonthly paymen)s due under the Note and this Sceurity fnstrument, There also may be onc or
more changes of the Loun Service: wirelated to o sale of the Note, If there is a change of the Loan Servicer, Borrower wili be
given writien notice of the change i accordance with paragraph 14 above and applicable law. The notice will ste the name and
address of the new Loan Servicer and the aderess to which payments should be made. The notice will alse conlain any other
information requircd by applicable law.

20, Hazardous Substances, Borrower shail nol causc or permil the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrover shall not do, nor allow anyone elsc 1o do, anything aflecting the Property
that is in violation of any Environmental Law. The nreceding (wo seniences shabl not apply to the presence, use, or siorage on the
Property of small quantitics of Hazardous Substances. (batare generally recognized 1o be spproprinte i normal residential uscs
and \o maintenance of the Property.

... Borrower shall promptly give Lender wrien nolice of sy investgation, claim, demand, lawsuit or olher action by any
govemmental or regulatory agency or privaic party involving the Property and any Hazardous Substance or Environmentud Law
of which Borrower hus actual knowledge. If Borrower lcarns, or 's patilied by any governmental or regulatory awhority, that any
removal or other remediation of any Haeardous Substance affecting the Property is necessary, Borrower shall prompily ke all
necessary remedial actions in accordance with Environmenial Law.

As used in this paragraph 20, “Huzaedous Substances™ are those subsunces defined ns toxic or hazadous substances by
Enviroamental Law and the following subsunces: gusoline, kerosene, otz Nummable or woxic petroleum products, woaic
pesticides and herbicides, volatile solvems, maerinds containing asbestos or forraiichyde, and radiosctive niaterials, As wsed.in
this panagraph 20, "Environment) Law” means lederal laws and Taws of the juridiciinn where the Property is locsied thn relate
10 health, safety or environmental protection. ‘

NON-UNIFORM COVENANTS. Bucrower and Londer [urther covenant andd agree as Yotiows:

- 21, Acceleration; Remedies. Lender shall give notice to Borrower prior 1o aceelerntion Tollowing Borrower's breach of
any covenant or agreement in this Secuvity Instrument (but not prior to acceleration vager paragraph 17 unless
apphicable law provides otherwise). ‘The notice shall specify: (a) the default; (b) the action requircd lo eore the default; (c)
a dute, not less than 30 days from the date the notice is piven-to Borrower, by which the defaulc rivsi be cured; and {(d)
that failure to cure the default on or before the date specified in the notice may result in aceelerativn of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shai further inform
Borrower of the right 10 reinstate afier acceleration and the right to assert in the foreclosure proceeding 1he non-existence .

of & default or any other defense of Burrower to accelerntion and foreclosure, I the default is not cured on or before the -1

date specified In the notice, Lender, a1 ils option, may require immediate puyment in full of all sumy secured by this -

Security Instrument without further demand and may fureclose this Security Instrument by judicinl proceeding. Lender | g

shall be entitled to coblect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not

limited to, reasonable attorneys’ fees and costs of title evidence, .
22, Release.  Upon puyment of ol sums secured by this Security Instrumen, Londer sholj reicase his Sccurity lnsirumen

without charge: 10 Borrower, Borrower shall pay any recordation Costs.
23, Walver of Homestead. Borrower waives afl right of homesiead exemption in the Properiy.
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