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. JORDAN B.. RIFIS , S
.-ARD, PAUM J. COX, naUSBAND. AND. WIFI

Boum This Security Instrument o , : I
¢ mgursmﬁylmmoﬁ'mvﬁs conpomuon o 91323397

which is and existing under the laws of THE STATZ OF NORTH CAROLINA , and whose
addressis 5032 PARKWAY PLAZA BOULEVARD #& : :

CHARLOTTE, NORTH CAROLINA 28217 /{"Leader"). Borrower owss Lender the principal sum of
ONE HUKDRED EIGHTY EIGHT THOUSAND

AND 00/100 Dollars (U.S. § 188,000.00 ),
This debt is ovidenced by Bomower's note dated the same dats se this {ecur.tv Instrument (*Note®), which provides for
mouthly psyments, with the full debt, if not paid earlier, due and payable 0oa 94X 1, 2006

This Security Instrument secures to Londer: (x) the repayment of the deix evidenced L ¢ Mote, with interest, mdlllmwnh.
extensiona. and modifications of the Note; (b) the payment of all other sunw, with in’a wet, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's coviaints and agreements under this
Security Instrument and the Note. For this purpose, Borrowse does bareby mortgage, grant and cravdy to Lender the following
described located in COOK : County, Hlinois:
IOT 21 IN BLOCK 4 IN E.S. CONWAY’S RESUBDIVISION OF THE WLS. 1/2 OF THE
BAST 1/2 OF THE SOQUTHWEST 1/4 OF SECTION 12, TOWNSHIP 39 NC/AZr, RANGE
1<, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLTN)IS.
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Property insured against loss by fire, hazards included within tHe ters *sntend: e® knd any othor hazards, including

floods o« flooding, for which Lender sequires insurance. This insurance shall be maintained in the amounts and for the periods
that Lander requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. 1f Borrower fails to maintsin coverage described above, Lender may, at Londer's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and renowals ahall be acceptable to Lender and shall include & standard mortgage clause, Loader
shall have the right i bold the policies and renswals, 1f Lender requires, Borrower shall promptly give to Lender all recoipts of
paid promiume and ronowal notices, In the eveat of loss, Borrowes shall give prompt notice o the insurance carvier and Lender.
Lender may meke proof of foss if not made promptly by Borrower,

Unles Lender and Borrower otherwise agres in writing, insurance proceeds shall be applied o restoration or repair of the
Property damaged, if the restorstion or repuir is economically feasible and Lender's security is not lessenod. 1f the restoration or
repair is not sconomically feasible or Lendes's securliy would be lesscned, the insuraoce proceeds shall be applied to the sume
secured by this Security Tnstrument, whether or not then due, with any excoss paid to Borrower, If Borrower abandons the
Property, or does not snawer within 30 days a notice from Lendec that the insurance carrier has offered 10 settle a claim, then
Lender may collet the insurance procesds. Lender may use the proceeds to repair or restore the Property or (o pay sums
secured by this Sevsity Instrument, whether or nol then due. The 30-day period will begin when the notice is given.

Unleas Lendke 75 Borrower otherwise agree in wriling, any application of proceeds 1o principa) sball sot extend or
postpone the due date of e monthly paymeats referred (o in paragraphe 1 and 2 or change the amount of the payments. If
undor paragraph 21 the Fio; @'y is acquired by Lender, Borrower's right lo sny insurance policies and proceeds resulling from
dumage to the Property prior i (> acquisition shall pass to Lander to the extent of the sums secured by this Security Instrament
immediately prior io the acquisitior.,

6. Octupancy, Preservation, Manenance and Protection of the Property; Borrower's Loan Agplication; Leascholds,
Borrower shall occupy, eetablish, and w2 ¥z Property as Borrowes's principal residence within aixty days afler the executioa of
this Security Instrument and ahall continue V7 oL upy the Property as Borrower's principal residence for st least one year afier
the date of occupancy, unless Lender otherwis sovees in writing, which consent shall not be unrsasonably withheld, or unless
extenuating circumstances exist which are beyory Qorrower's control. Borrower shall not destroy, damage or impair the
Property, sllow the Property to deteriorate, or cotzs’ waste on the Property. Borrower shall be in defsult if any forfeiture
action or procseding, whether civil or criminal, is begun ths'.ia Lander’s good faith judgment could result in forfeiturs of the
Property ot otherwise materially impair the lion created by this Security Instrument or Lendor's security intereat. Borrower may
cure such a default and reinstate, as provided in paragraph 18, sy ausing the action or proceeding to be dismissed with a ruling
that, in Leader’s good faith determination, precludes forfeiture of the Borrowes’s interost in the Property or other matesial
impairment of the lien created by this Security Instrument or Lendc'r scurity intorest. Borrower shall also be in default if
Borrower, during the loan spplication process, gave materially false or iaa curate information or statements to Leader (or failed
to provide Lender with sny muterial information) in connection with the joan o+:idenced by the Note, including, but not limited
to, repressatslions concerning Borrower's occupancy of the Property as a principal raidence. If this Security Instrument is ou a
leasehold, Borrower shall comply with all the provisions of the lease. If Boricés: acquires fee title to the Propesty, the
leasehold and the fee title shall not merge unless Leauder agroes to the merger in writiug:

7. Protection of Lender's Rights in the Property. If Borrowee fails to perform the ‘ovonants and agreemenis contained in
thin Security Instrument, or there it n legal proceeding that may aignificantly affect Leader's iighla in the Property (such ma s %
proceading in bankruptcy, probute, for condemastion or forfeiture or to eoforce laws or regulstions], then Lender may do and 44
pay for whalover is necessary lo protect the value of the Property and Leader's rights in the Picjrly. Londer's actions may {2
include paying any sums secured by & kien which has priority ovec this Security Instrument, apperiing in cours, paying 8
reasonable attorneys’ fees and enlering on the Property to make repairs. Although Lender may take actica under this paragraph ¢y
7, Lender does not have to do so. W

Any amounts disbursed by Lender under this paragraph 7 shall become additionsl debt of Borrower secured by this *d
Securily Instrament, Unless Borrower and Lender agrev to other torms of payment, these amounts shall bear interest from the.
date of disbursement at the Note rale and shall be payable, with interesl, upon notice from Leader to Borrower requesting
paymeat. : -

8. Mortgage Insurance, If Londer required mostgage insurance as & condition of making the Joan secured by this Security.
Instrument, Bosrower shall pay the promiums requirad to maintain the morigage insuruwce in effect. If, for any reason, the
morigage insurance coverago required by Lender lapscs or ceases W0 be in offect, Borrower ahall pay the premiumse required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially squivalent to the
cost to Borrower of the mortgage insurance previowsly in effect, from an alternate mortgage insurer approved by Lander. If
substantially equivalent moctgage insurance coverage is not available, Borrower shall pay to Lander each moath 3 sum equal lo
one-twelfih of the yearly mortgage insurance preeium being paid by Borrower when the insurance covorsge lapsed or ceased (o
be in offect. Landee will accept, use and retain these paymeais as a loss reserve in lieu of morigsge insurance. Loss reserve
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is sold or tranaferred (or if » beneficial interest in Borrower is sold natursl person) without
Leader's prior written consent, Lender may, sl ite option, require immediate payment in full of all suma secured by this
Security Instrumeat, However, this option shall not be exercised by Lender if exercise is prohibited by feders} law as of the dale
of this Security Instrument.

"' If Loader exescisos this option, Lendor ahall give Borrower notice of acceleration, The notice shall provide 8 periog of not
less than 30 days from the date the police is delivered or mailed within which Borrower must pay all suma secured by this
Security Instrument, If Borrower fails to pay these sums prior to the expirstion of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

13, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Bosrower shall have the right to have
caforcement of this Security Instrument discontinued at any time prior to the earlier of: (s) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) eniry of s judgment enforcing this Security Instrument. Those conditions are that Borrower: (s) pays
Lender all sums which then would be due under this Security Instrument and the Note aa if 50 acceleration had occurred; (b)
cures any defsult of any other covenanls or agrecments; (c) peys all expenses incurred in eaforcing this Security Instrument,
including, but ot limited to, reasonable attomeys’ fees; and (d) takes such action ss Lender may reasonably require to assure
that the lien of wnis ecurity Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by
this ‘Security ‘Instrim==t shall continue unchanged. Upon reinstaiement by Borrower, this Security Instrument and the
obligations secured hir-o; shal! remain fully effective as if no accelerstion had occurred. However, this right to reinstate shali
not apply in the case of soze’ wwion under paragraph 17,

19, Sale of Note; Chene of Loan Servicer. The Note or « partial interest in the Note (together with this Security
Instrument) may be sold one or a0:e times withowl prior notice to Botrower. A sale may result in a change in the entity (known
as the "Loan Servicer®) that coliwis monthly payments due under the Noie and this Security Instrument. There also may be one
or more changes of the Loan Servicer \n7:)uxd to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given wrilten notice of the change in accordans with paragraph 14 sbove and applicable law. The notice will state the name and
address of the new Loan Servicer and the aldresa to which payments ahould be made. The notice will also contain any other
information required by applicable luw,

20, Hazardoius Substances, Borrower shall o cuuse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrowor shall not do, nor allow anyons else to do, anything affecting the
Property that is in violation of any Environmentsl Law, Toe p.ecading two sentences shall not apply io the presence, use, or
storage oa the Property of small quantities of Hazardous Sube'anies that are generally recognized to be appropriste to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Landor written notice of any iuvast gastion, claim, demand, lawsuit or other sction by any
governmental or regulatory agency or privale party involving the Pmpn( ¥ und any Hazardous Substance or Environmontal Law
of which Borrower has actual knowledge. If Borrower learns, or is notifed by any ;ovemmenhl or regulatory suthority, that
any removal or other remediation of any Hizardous Substance affecting the Property is necossary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

'As used in this paragraph 20, “Hazardous Substances" are those substances sii%cd aa toxic or hazardous substances by
Eavironmentsi Law snd the following substances: gasoline, keroseae, other flammelsis ©: toxic petroleum products, toxic

i and barbicides, volatile solvents, materials containing asbestos or formaldehyde, rn radiosctive materials. As used in
this paragraph 20, "Environmenta! Law" means federal laws and laws of the jurisdiction whers e Property is located that
relate to health, safoty or environmental protaction.

NON-UNIFORM COVENANTS. Borrower and Lender ﬁ.lrther covenant and sgree s follows:

21, Acceleration; Remedies, Lender shall give natice to Bocrower prior (o acceleration follovi:q Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior (o scceleration under pisvraph 17 unless
spplicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defuull;
(c) a date, nod leas than 30 days from Use dute the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the dute specified in the notice may resuli ip accelecstion of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at ifs option, may require immediate payment in (ull of all sums

CEBCEZCLS

secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial

proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this parugraph
11, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.
" 23, Release, Upon payment of all suma secured by this Security Instrument, Lender shall release this Security Instrument
without chacge to Borrower. Borrower shall pay any recordation costs.
13w Waiver of Homestead, mwvummndmmuum
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