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AY MORTGAGE
THIS MORTGALE ("Securlty Instrument’) s givenon ~ JULY 1, 1991 . The mortgagor is21® Q\h
JOHN T. BUSH, A SINGLE MAN, NEVER MARRIED AND REMONA T. BOUCHARD,X)SMEKE D|VORCED
WORAN X ARNER AV P XX AND NOT SINCE REMARRIED (Borrower)
This Security Instrument ls gfssnto SUPERIOR MORTGACGE CORPORATION '
(.'\(\ which is organized and existing Uruer the laws of ~ STATE OF ILLINOIS , and whose addrass Is
- ("Lender’).
\ SNErower owas Len§erﬁ19 rincipﬂm } + ILLINOIS NB/Q}% :
\. ONE HUNDRED THIRTY FOUR THOUSANL FOUR HUNDRED AND Dollars (US.§ 134, 4?0 .00 ) This debt is
2N evidenced by 3orrower's note dated the same aute as this Security Instrument ("Nots ), which provides for monthly
O\ payments, with the full debt, if not paid eartier, due and payable on JULY 1, 2021 . This Securily

instrument secures to Lender: (a) the repayment of .he debt evidenced by the Note, with interest, and all rengwals,
extensions and moditications of the Note; (b} the piyr.ent of all other sums, with Interest, advanced under paragraph 7
1o protect the security of this Security Instrument; and (=} the performance of Barrower's covenants and agreements
under this Security Instrument and the Note. For this purpoze, Borrower does hareby mortgage, grant and convey to
Lender the foliowing described propaerty located in COK

County, Hilinols:

LOT 98 IN TIMBERLINE I, BEING A SUBDIVISION OI'»PART OF LOTS 1,2,3,27 AND 28
OF COUNTY CLERK'S DIVISION OF SECTIONS 29 AND"3J, TOWNSHIP 37 NORTH, RANGE 11
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK couniry 2, ILLINOIS,

PERMANENT TAX NUMBER: 22-30-207-002-0000 Vol o2
de
E
N
b
fog)
(o
which has the address of 42 WEST LOGAN STREET .M ,
{Strest] [City)
linpis 60439 {"Property Addrass”);
{Zip Codej

TOGETHER WITH all the improvements now or hersafter erected on the property, and ali easements,
appurtenances, and fixtures now or hereafter a par of the propany. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to In this Security Instrumant as the "Property *

BORROWER COVENANTS that Borrower is lawfully selsed of the estate heraby canveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and wiil defend generally the title 1o the Propenty against all claims and demands. sxject to any
encumbrances of record. 3
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage Clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shafl promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrowar shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree In writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repalr {s economically feasible and Lender's security Is nol lessened. If the
restoration or repair is not economically feasible or Lender's sacurily would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrurnent, whether or not then due, with any excess pald 1o Borrower
if Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settle a cfaim, then Lender may collect the insurance proceeds. Lender may use the proceeds (o repair
or rastore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice is given.

Unless Lende: erv) Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due datz of the monthly payments referred to in paragraphs t and 2 or change the amount of the
payments. If under parag aph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and
praceeds resulting from camage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instzement immediately prior to the acquisition.

8. Occupancy, Preservation \Aaintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupv.-sstablish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrzment and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the. riat: of occupancy. uniess Lender otherwise agreas in writing, which consent
shall not be unreasonably withheld, or uniess aitenuating circumstances exist which are beyond Borrower's control,
Borrower shall not destroy, damage or impacr the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forieiture action or proceading, whether civil or criminal, is begun that in
Lender's good faith judgment could result in forteivire of the Property or otherwise materially impatr the lien created by
this Security instrument or Lender's security interesi. Porrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interast Ir. the Property or other material impairment of the lien
created by this Sscurity Instrument or Lender's security Interesr. Borrower shall also be In default If Borrower, during the
loan application process, gave materlally false or inaccurate inforination or statements to Lender (or falled to provide
Lender with any material information) in connection with the loai-zvidanced by the Note, including, but not limited 1o,
representations concerning Borrower's occupancy of the Property as 2 principal residence. If this Security Instrument is
on a leasehold, Borrower shall comply with all the provisions of the leas. .\f Borrower acquires fee titie 1o the Property,
the leasehcld and the fee title shall not merge unless Lender agrees 1o the muger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perforin the covenants and agreements
contairad in this Security Instrument, or there Is a legal proceeding that may sighifizantly aHect Lender's rights in the
Property (such as a proceeding in bankruptcy, probale, for condemnation or forfeitareor to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the vdl e of the Property and Lender's
rights In the Property. Lender’s actions may include paying any sums secured by a lien walch has priority over this
Security Instrument, appearing in court, paying reasonable attorneys' fees and entering on tha Froperty to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do sr.

Any amounts disbursed by Lender under this paragraph 7 shall become additionat debt of E0r oaer secured by
this Securlty Instrument. Unlass Borrower and Lender agree to other terms of payment, these amourisshall bear
interest from tha date of disbursament at the Note rate and shall ba payable, with intarest, upon notics iom Lender to
Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in eftect. if, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent 1o the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost 1o Borrower of the mortgage insurance previously in efftect, from an alternale
mortgage insurer approved by Lender. If substantially equivatent mortgage insurance coverage is not available,
Barrower shall pay to Lender each month a sum equal to one-tweltth of the yearly mortgage insurance premium being
paid by Borrower when the Insurance coverage lapsed or ceased to be in ettect. Lender will accep!, use and relain these
payments as a loss reserve in lleu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage Insurance coverage (in the amount and for the periods that Lender requires} provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shali pay the premiums required 1o
malntain mortgage Insurance In effect, or to provide a loss reserve, until the requiramant for mortgage Insurance ends
in accordance with any written agreement between Borrower and Lender or applicable faw.
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secured by this Security Instrument. However, this option shall not b exercised by Lender if exercise Is prohibiled by
federal law as of the date of this Security [nstrument.

If Lender exercises this option, Lender shall give Barrower notice of acceleration. The notice shall provide a period

of nat lass than 30 days from the date the natice is delivered or mailed within which Borrawer must pay all sums secured

by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certaln conditions, Borrower shall have the right to have
enforcement of this Securlty Instrument discontinued at any time prior to the earlier ol (a) 5 days (or such other period
as applicable law may specily lor reinstatement) before sala of the Property pursuant to any power of sale contained In
this Securlty Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender ali sums which then would be due under this Security Instrument and the Note as it no
acceleration had occurred; (b) cures any default of any other covenants or agreements; {(c) pays all expenses incurred
in enforcing this Security Instrument, including, but not limited to. reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower's obiigation to pay the sums secured by thls Security Instrument shall continue unchanged. Upon
reinstatement by oor.ower, this Security Instrument and the obligations secured hereby shall remain fully effective as il
no acceleration had oceurred. However, this right to reinstate shail not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Crieninsa of Loan Servicer, The Note or a partial interest in the Note (together with this Securily
Instrument) may be sold ona cr more times without prior notice to Borrowaer. A sale may result in a change in the entity
{known as the "Loan Servicer") thai.collects monthly payments due under the Nole and this Security Instrument. There
also may be one or more changes o the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan

Servicer, Borrower will be given writternotice of the change in accordance with paragraph 14 above and applicable law.

The notice wili state the name and aadzess of the new Loan Servicer and the address to which paymants should be
made. The notice will also contain any othesiiformation required by applicable law.

20. Hazardous Substances. Borrower shall-not cause or permit the presence, use, disposal, slorage, or release ol
any Hazardous Substances on or in the Properiv.@arrower shall not do, nor aliow anyone else to 4o, anything aftecting
the Property that Is in violation of any Environmen.al L>w. The preceding two santences shail not apply to the presence,
use, or storage on the Property of small quantities of -azardous Substances that are generatly recognized to be
appropriate to normal residential uses and to maintenancs of the Property.

Borrower shall promptly give Lender written notice of aryinv/estigation, claim, demand, lawsuit ot other action by
any governmental or regulatory agency or private party involvinig the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If SarGwer learns, or is notified by any governmental or
requlatory authority, that any removal or other remediation of any Hzz7.dous Substance affecting the Property is
necessary, Borrower shail promptly take all necessary remedial actiot:s \n.accordance with Environmental Law.

As used In this paragraph 20. "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile soivents, materials Catitaining asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, "Environmental Law" means tederal taws and laws of the
jurisdiction where the Property Is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as ‘cllows:

21. Acceleration; Remedies. Lender shall glve notice to Borrower prior to acceleratian {)llowing Borrower's
breach of any covenant or agreement in this Security Instrument {but not prior to accelerstivi under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) thz sction required to
cure the default; (c) a date, not less than 30 days from the date the notice Is given lo Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in tha notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate atter acceleration and the
right 1o assert in the foreclosure proceeding the non-existence of a default or any ather delense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender al its
option may require Immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Sacurity Instrument by judicial proceeding, Lender shall be entitled to coliect ail
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ tees and costs of title evidence.

22. Release. |Jpon payment of alt sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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