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FHA MORTGAGE
FHA CASE NO.
STATE OF ILLINOIS 131:6424653-703

___ ThisMortgage(' Sezurity Instrument®*)isgivenon JUNE 29, 1991
The Mortgagoris  ;5uy . THORNE AND DIANE M. THORNE, HIS WLFE

whose addressis 2921 W. EVFRETT STREET
BLUE ISLAND, .IT 60406

(**Borrower"’). This Security Instrumentis given to

JAMES F. MESSINGER & CO., INC.

which is oraam}ted and existing under the laws of ILLINGIS , and whase
address is 5161-67 W. 111TH STREET
WORTH, IL 60482

CYender''). Borrower owes Lender the principal sum of

Dollars(U.S. % 67,550.00
This debt is evidenced by Borrower's note dated the same date as this Secu/ ity Instrument (**Note™"), which provides for

monthly payments , with the full debt, il not paid earlier, due and payable<i JULYy 1, 2021

This Security Instrument secures to Lender: (a) the repayment of the dchl evidenved by the Nate, with interest, and alt
renewals, extensions and modifications; (b} the paymeni of 2ll ather sums, witlintzrest, advanced under paragraph 6 (o
protect the security of this Security Instrument; and (c) the performance of Borrowic s covenants and agreements under

this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, prant andconvey to Lenderthe
following described property located in COOK County, lllinois:

LOTS 23 AND 24 IN BLOCK 5 IN EVERETT H. REXFORD'S ADDITION TO &LUE
ISLAND, A SUBDIVISION OF THE EAST 1/2 OF THE NORTH WEST 1/4 OF SEC(ICN
36, TOWNSHIP 37 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY ILLINOIS.

PERMANENT TAY NO: 24-36-112-025 VOL: 249 AFFECTS: LOT 24
24-36-112-024 VOL: 249 AFFECTS: LOT 23

i
2921 W, EVERETT STREET BLUE ISLAND

IStrect] [City]
llinois 60406 (*‘Property Address''):
{Ztp Code)

which has the address of

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easemenits, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and siock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security instrument. All of
the foregoing is referred to in this Security Instrument as the *‘Property.*’

BORROWER COVENANTS that Borrower is lawfutly seized of the estate hereby conveyed and has the right to mongage.
grant and convey the Property and that the Property is unencumbered. except for encumbrances of record. Borrower warrants
and will defend gencrally the title to the Property against all claims and demands. subject to any encumbrances of record.
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payments, which are referred o in Paragraph 2, or change the amount of such payments. Any excess proceetds over an
amount regaiced o pay all owistanding indebtedness under the Note and this Secunty Instrument shadb be pasd 1o the entity

legally entitled thereto,
8. Fees. Lender may collect fees and charges authorized by the Sceretary.
9. Grounds for Acceleration af Debt.
{a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defauhs,
reguire immediate payment in full of all sums secured by this Security Instrament if:
(i1 Borrower defunies by failing to pay in full any monthly payment reguired by this Security Instrument pnor
to or on the due date ot the next monthity payment, or
tii} Borrower detaults by failing, tor a period ol thiny das s, o perform any other ahhgations contained in this
Security [nstrument.
th) Sale Without Credit Approval. Lender shall. it permistied by applicable kaw and with the prior approvai of the
Secretary, require immediate payment in full of all the sums seeured by this Security Instrument if:
(i) All or part of the Property, or a beneficial interest in u rrust owning all or part of the Propeny. is sold or
otherwise translerred (other than by devise or descent) by the Borrower, and
(ii) The Propeny is not oecupied by the purchaser or grantee us his or her principal residence. or the purchaser
or grantee does so oceupy the Property but his or her credit hus niot heen approved e accordance
with the requirements of the Secretary.
f¢) No Waiver. If eircumstances ocvur that would permit Lender wo reguire smmediate payment in tull, but Leader
does not require such payments, Lender does not wasve its rights with sespect (o subsequent events,
(d} Regnlations of HUD Secretary. In many circumstinces regalations issued by the Secretary witl limit Lenders
rights anthe case of payment defaults, 10 reguire immediate pay ment i full and foreclose i not pand. This
Sceuditytastrument does not authorize acceleration or toreclosure it not permitted by regulations of the Seeretary .
{e) MortZage Not Insured. Borrower agrees that should this Security Instrument and the note secerad thereby not
be eligible for snsuratce under the National Housing Act within NINETY (90) from the
date hercof. Lander may, at its option and notwithstanding anything ur Paragraph 9. require immediale payment in
full of @l sumvsrcured by shis Secury Instrument. A wntten statement of any suthorized agent ol the Secretary
dated subseqguent s NINETY (90) from the dare hercol, decling wonsure this Securty
Instrument and the noté vecured thereby, shall be deemed conclusive prool of such ineligibilits . Notwithstanding
the foregoing. this opticdesmay not be exeraised by Lender when the unusailability of insurance is solely due 1o
Lender’s failure o renit a mpagpage insurance premium to the Seerelary.

10. Reinstatement. Burrowel hescoright 1o be reinstated if Lender has required amunediute payment in Tull because
of Borrower’s tailure 1o pay an amows due vnder the Note or this Security instrument. This right applies even after
foreclosure proceedings are instituted.  Te reinstate the Security Instroment, Borrawer shall tender ina lump sum all
amaounts required e bring Borrower™ account current including, (o the extent they e obligations ot Borrower under this
Security Instrument, foreclosure costs und resisStmble and customary attorney s" lees amd expenses praperly associated with
the foreciosure proceeding.  Upon reimstatement/os, Horrower, this Security Instrument and the obligations that it secures
shall remain in effect as if Leader had not requirdd inmediate payment in full. However, Lender is not required to perit
reinstatemment it (0 Lender has accepted reinstidpdes alter the commencement of topeclosure proceedings within two
vears immcdiately preceding the commencemem of a current foreclosure proceeding, (i) reinstatement widl preclude
forectosure on different grounds in the future, or tiny resSstemem walladversety affect the priority of the lien creited by
this Scecurity Instrument,

11. Borrower Not Refeased; Forbearance by Leniaes Not a Waiver,  Extension of the nme of payment or
maodification of amortization of the sums secured by s SecnnOinstrument granted by Lender (o any successor i interesd
of Borrower shall nat operate to release the habitity of the oniggd Borrower or Borrowers stceessor ninterest. Lender
shall not be required 1o commence proceedings against any succeaon nnterest or refuse 1o extend time tor paynwent or
otherwise maodify amortization of the sums secuncd byt Securiy Jaxtrument by reason of any demand made by the
original Barrower or Burrowers successors ininterest. Any forbearanie by, Lender i exercising any right or remedy shall
not be a waiver ot or preciude the exercise of any right or remedy.

12, Successors and Assigns Bound: Juint and Several Diabilits; Ca-Sipners. Phe covenants and agreesments ot
this Security Instrument shall bind and benefit the successors and assigns of Lendeand Borroswer, subject 1o the provisions
of Paragraph 9.b. Borrowers covenants and agreements shatl be joint and sfvesal. Any Hormower who co-signs this
Security fnstrument but does not execute the Note: G Is co-signimg this Securi(v Uistrinnent only o mangage, grant and
convey that Borrowers interest in the Property under the terms of this Securnty Insttwraiend (h is not personaily obligated to
pisy the sums secured by this Security Instrument: and o ageees that Lender and any schepBorrower may agree o extend.
modily, forbear or make any accommodations with regard wo the temis of this Secunty dnseeanent or the Nate withaul that
Boarrowers consent.

13. Notices. Any notice 1o Borrower provided for in this Secority Instrument shalizoe pizan by delivering st or by
mailing it by first class mail unless applicable Taw requires use ol another method. The notice hall be directed 1o the
Propenty Address or any other address Borrower designates by notice to Lender. Any notice v ender shall be given by
first chiss mail 10 Lenders address stated herein or any address Lender designates by notice to/deirewer. Any notice
provided for in this Security Instrument shall be deemed to have been given o Borrower or Eender vihein stiven as provided
in this paiagraph.

14. Gaverning Law: Severability. This Sccurity Instrument shall be governed by Federal law arc e liw of the
jurisdiction in which the Propeny is located, in the event that any provision or clause ol this Security insirument or the
Note conflicts with applicable law, such contlict shall not affect other provisions of this Security Instrument or the Note
which can be given effect withowt the conflicting provision. “To this end the provisions of this Security Instrument and the
Note are declared to be severable,

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents, Barrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s agents 1o collect the rents and revenues and hereby directs each tenant of
the Property to pay the rents to Lender or Lender’s agents, However, prior 10 Lender’s notice to Borrower of Borrawer’s
breach of any covenant or agreement in the Security Instrumen, Borroser shall collect and receive atl rents and revenues of
the Property as trustee for the benelit of Lender and Borrower. This assigmment ob rents constitutes an absolute assignment
and not an assignment for additional security only.

If Eender gives notice of breach 0 Borrower: Gi) all renis received by Borrower shall be beld by Borrower as trustee
for benefit of Lender only, 10 be applied 10 the sums scoured by the Security Instrument; ¢b) Lender shall be entitled to
collect and receive all of the rents of the Property: and (¢) each tenant of the Property shall pay all rents due and unpaid to
Lender or Lender’s agent on Lenders written demand to the tenar.

Borrower has not exccuted any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this Paragraph 16.

Lender shall not be required to enter upon, take controf of or maintain the Property before or after giving notice of
breach to Borrower, However, Lender or a judicially appointed receiver may do so at any time there is a breach.  Any
application of tents shall not cure or waive any default or invalidiate any other right or remedy of Lender. This assignment
of rents of the Propenty shall terminate when the debt seeured by the Security Instrument is paid in full.
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