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MORTGAGE FHA Casc No.

1316434411729

State of 1llinols

60404025

THIS MORTGAGE (*'Security Instrument'') is made on June 28th, 1991

The Mortgagor is
CAESAR RAMIREI,  AND LOURDES G RANIREZ, , HIS WIFE

whose address is
3911 N KIMBALL CHICAGD, 1L 60618
., (**Borrower''). This Security Instrument is given to

MARGARETTEN & COMPANY, INC,.

which is organized and existing under the laws of the State of New Jersay , and whose

address is Ons Ronson Road, Iselin, New Jersey, 08830
(**lender'’). Borrower owes Lender the principal sum of

One Hundred Three. Thousand, Nine Hundred Threse and 00/100
Dollars (U.S. § 103,913 00 ). This debt is evidenced by Borrower's note dated the same date as this Security

Instrument (**Note'’), which providles for monthly payments, with the full debt, if not paid earlier, due and payable on
July 1st. 2021 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest and all reneval’, extensions and modifications; (b) the payment of all other sums, with interest, advanced
under Paragraph 6 to protect the secu’ily of this Security Instirument; and (c) the performance of Borrower's covenants and
agreements under this Security Insirument and the Note, For this purpose, Borrower does hereby mortgage, gran! and convey
to Lender the following described property-lorated in
COOK County, !Hlinois:

LOT 25 IN BLOCK 2 IN RACE'S GBUBDIVISION OF THE EAST HALF OF

THE NORTH WEST QUARTER OF THE MNORTH EAST QUARTER AND THE WEST

HALF OF THE NORTH EAST QUARTER OUF "THE NORTH EAST QUARTER OF

SECTION 23, TOWNSHIP 40 NORTH, RAMNCE 13 EAST OF THE THIRD

PRINCIPAL MERIDIAN LYING NORTH OF ‘ELSTON ROAD, IN COOK COUNTY R

ILLINOIS. PIN #13-23-204-022-0000
91324697

DEPT-01 RECORDING

$17.2%

T#3333 TAr! 4613 07/02/91 09116200
21855 $ C . »~P 1L-3 24697

£0DK CouNT 7 -RECORDER

which has the address of

3811 N KIMBALL CHICAGQO, 1L 60618
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property.
Al replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security

Instrument as the “‘Property.’’
BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to morigage,

grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments
levied or 10 be levied against the Property, (b) leaschold payments or ground rents on the Property, and (¢) premiums for insurance

required by Paragraph 4. }
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9, Grounds for Acceleration of Debt.
(n) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payinent defaulls, require

immediate payment in full of all sums secured by this Security instrument if:
(i} Borrower defaults by failing 1o pay in full any monthly payment required by this Security Insirument prior to or n the

due date of the next monthly payment, or
(ii} Borrower defaults by failing, for a period of thirty days, 10 perform any other obligations contained in this Security

Instrument.
(b) Sale Without Credit Approval, Lender shall, if permitted by applicable law and with the prior approval of the Secretary,
require immediate payment in full of all the sums secured by this Security Instrument if:
(i) All or part of the Properiy is otherwise transferred (other than bv devise or descent) by the Borrower, and
{ii) The Property is not occupied by the purchaser or grantee as his or her primary residence, or the purchaser
or grantee does 50 occupy the Property but his or her credit has not been approved in accordance with the requirements
of the Secretary.
{c) No Waiver. If circumnstances occur that would permit Lender 10 require immediate payment in full, bur Lender does not
require such payments, Lender does not waive its rights with respect to subsequent everds. . | - :
(d) Regulations of HUD Secretary. In many circumstances regulations issucd by the Secretary will limit Lcnder s rights in the
casc of payment defaults 10 require immediaie payment in full and foreclose if not paid. This Security Instrument does not

authorize acceleration or foreclosure if not permitied by regulations of the Secretary.

10, Reinstatement.. borrower has a right to be reinstated if Lender has required immediate payment in full because of Borrower's
faiture 10 pay an amount d»:¢ under the Note or this Security Inserument. This right applies even aflter foreclosure proceedings are
instituted. To reinstate thesecurily Instrument, Borrower shall tender in a lump sum all amounts required 10 bring Borrower's accoumt
current including, Lo the exteni b=y are obligations of Borrower under this Security lastriment, foreciosure costs and reasonable and
customary attorneys’ fees and ¢ 3er ses properly associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Security
Instrument and the obligations tha. i*secures shall remain in effect as if Lender had not required immediate payment in full. However,
Lender is a0t required to permit reinsiarcivizat if: (i} Lender has accepied reinstatement afier the commencement of foreclosure proceedings
within two years immediately preceding tie ;ommencement of a current foreclosure proceeding, (ii) reinstatement wil: preclude foreclosure
on different grounds in the future, or (ii{) /Zinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower not Released; Forbearance bty I o/ sr not a Waiver, Extension of the time of payment or modification of amortization
of the sums secured by Lhis Security Instrument pranted by Lender (o any successor i imeres) of Borrower shall nol operate to release
the liability of the original Borrower or Borrower's siiccessor in interest. Lender shall not be required 1o commence proceedings agains
any successor in interest or refuse 1o ext#nd time for payment or otherwise modify amontization of the sums secured by this Security
Instrument by reason of any demand made by the origilial Borrower or Borrower’s successors in interess. Any forbearance by Lender
in exercising any right or remedy shall not be a waiver o1 or breciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joinl and Several Luimlity; Co-Signers. The covenants and agreements of this Security
Instrument shail bind and benefit the successors and assigns f Loadsr and Borrower, subject 1o the provisions of Paragraph %(b).
Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does not execute
the Note: (a) is co-signing (his Security Instrument only to morigage, fsaini and convey that Borrower’s interest in the Property under
the terms of this Security Instrument; (b) is not personaily obligated 10 poy.<ne sums secured by this Security Instrument; and (c) agrees
that Lender and any other Borrower may agree to extend, moedify, forbeur Gr/make any accommodations with regard to the term of
this Security Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrunieyt chall be given by delivering i1 or by mailing it by
first class mail unless applicable law requires use of another method. The notice anall brdirected 1o the Property Address or any other
address Borrower designates by notice (o Lender. Any notice to Lender shall be given by first class mail to Lender’s address staled herein
or any address Lender designates by notice to Borrower. Any notice provided for in this 32curity Instrument shall be deemed (o have
been given to Borrower or Lender when given as provided in this Paragraph.

14. Governing Law; Severnbllity. This Security Instrument shall be governed by Federu! )-w and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with applicable
law, such conflici shall not affect other provisions of this Security Instrument or the Note which can be'@ en effect without the conflicting
provision. To this end the provisions of this Security Instrument and the Note are declared to be severs’ac.

18. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16, Assignment of Reats. Borrower unconditionally assigns and trunsfers to Lender all the rents and reveriues of the Property.
Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs cach tenant of the Propernty (o pay
the rents 10 Lender or Lender's agents. However, prior to Lender’s notice to Borrower of Borrower's breach of any coveinr1 or agreement
in the Security Instrument, Borrower shall coliect and receive all rents and revenues of the Property as trustee for the venefi! of Lender
anhd Borrower. This assignment of rents constitutes an absolute assignment and not an assignmen! for additional security only.

If Lender gives notice of breach 1o Borrower: (a) all rents received by Borrower shall be heid by Borrower as trustee for benefiy
of Lender only, to be applied to the sums secured by the Security Instrument; (b} Lender shall be entitled to collect and receive ali of
the rents of the Property; and (c) each tenant of the Property shall pay all rents duc and unpaid to Lender or Lender's agent on Lender's

written demand (o the tenant.
Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent Lender

from exercising its rights under this Paragraph 16.

Lender shall not be required (o enter upon, take control of or maintain the Property before or after giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of rents shall
not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of renis of the Property shall ierminate
when the debt secured by the Security Instrument is paid in full.

17. Borrower agrees that should this Security Instrument and the Noie secured thereby not be eligible for insurance under the
National Housing Act within sixty (60) days from the daie hereof, Lender may, a1 its option and notwithstanding anything in Parngraph
9, require immediate payment in full of all sums secured by this Security Instrument. A written statement of any authorized agent of
the Secretary dated subsequent to sixty (60) days from the date hereof, declining to insure this Security Instrument and the Note secured
therehy, shal! be deemed conclusive proof of such ineligibility, Notwithstanding the foregoing, this option may not be exercised by Lender
when the unavailability of insurance is solely due to Lender’s failure to rernit a morigage insurance premium (0 the Secretary.
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ADJUSTABLE RATE RIDER
THIS ADJUSTABLE RATE RIDER is made this 28TH day of JUNE )
1991 , and is incorporated into and shall be deemed to amend and supplemeni the Mortgage, Deed of Trust or

Security Deed (**Security Instrument’'), of the same date, given by the undersigned (‘'Borrower’’} 1o secure Borrower's
Note (“*Note’') 10 the Lender of the same date and covering the property described in the Security Instrument and located

at
3911 N. KIMBALL CHICAGO,IL. 60618

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,

Borrower and Lender further covenant and agree as follows:
1.  Under the Note, the initial stated interest rate of
SEVZN, & ONE-HALF PER CENTUM

per centur? { 781/2 %) per annum (*‘Initial Interest Rate’’) on the unpaid
principai baiance is subject to change, as hereinaiter described. When the interest rate changes, the equal monthly
instalimeni=-Of nrincipal and interest also will be adjusted, as hereinafier provided, so that each instaliment will
be in an ameiny nacessary to fully amaortize the unpaid principal balance of the Note, at the new adjusted interest
rate, over the reina/ning term ol the Note.

2. The first adjustmedt 12 the interest rate (if any adjustment is required) will be effective on the first day of

OCTOBER, 1992 (which date will not be less than (welve months nor more

than eighteenn mombs from _the due date of the first installment payment under the Note), and thereafter each
adjustment to the interest (ate will be effective on that day of each succeeding year during the term of the Security
Enstrument (**Change Date "X

3. Each adjustment to the interest rzie will be made bascd upon the following method of employing the weekly average
yield on United Siates Treasury Securities adjusted to a constant maturity of one year (*’'Index’’); the Index is
published in the Federal Reserve Bullet n and made available by the United States Treasury Department in Statis-
tical Release H.15 (519). As of cach Change Pate, it will be determined whether or not an interest rate adjusunent
must be made, and the amount of the ey 2djusted interest rate, if any, as follows:
(a) The amouni of the Index will be deterininest,_using the most recently available figure, thirty (30) days beflore

the Change Date (**Current Index’ ).

(b) TWO PER CENTUM
percentage points ( %; the ‘*Margin’’} will be added to the

Current Index and the sum of this addition will e {ounded to the nearest one-eighth of one percentage point
(0.125%). The rounded sum of the Margin plus the Zurrent [ndex wiil be called the “*Calculated Interest Rate™’
for each Change Date.

{c) The Calculated Interest Rate will be compared 1o the intetsst rate being earned immediately prior to the current
Change Date (such interest rate being called the **Existing IniCrest Rate’”). Then, the new adjusted interest rate,
if any, will be determined as follows:

{i) If the Caiculated Interest Rate is the same as the Existing *n'crest Rate, the interest rate will not change.

(ii) I the difference between the Calculated Interest Rale and the Zxisting Interest Rate is less thap or equal
1o one percentage point., the new adjusted interest rate will be equa’’io the Calculated Interest Rate (subject
to the maximum allowable change over the term of the Mortgaze of five percentage points, in either
direction, from the Initial Interest Rate, herein called the **5% Cap’").

{i1i) If the Calculated Interest Rate exceeds the Existing Interest Rate by moreiian one percentage point, the
new adjusted interest ritte will be equal 1o one percentage point higher than the Existing Interest Rate (subject
to the 5% Cap).

(iv) 1f the Calculated Interest Rate is less than the Existing Interest Rate by morednh=n one percentage point,
the new adjusted interest rate will be equal to one percentage point less than ke Lxisting Interesi Rate
(subject 1o the S% Cap).

(d) Noiwithstanding anything comained in this Adjustable Raie Rider, in no event will any iiew adjusted interest

rate be more than five percentage (5%) points higher or lower than the {nitial Interest Rate, [f any increase or

decrease in the Existing Interest Rate would cause the new adjusted interest rate to exceed the 5% Cap, the new
adjusted interest rate will be limited 1o Tive psrcentage (5%) points higher or fower, whichever is applicable, than
the Initial Interesy Rate.

Lender will perform the functions required under Subparagraphs 3 (a), (b} and (¢} to determine the amount of

the new adjusted rate, if any. Any such new adjusted interest rate will become effective on the Change Dale and

thereafter will be deemed to be the Existing Interest Rate. The new Existing interest Rate will remain in effect
until the next Change Date on which the interest rate is adjusted.

() If the Index is no longer available, Lender will be required 1o use any index prescribed by the Department of
Housing and Urban Developmeni, Lender will notify Borrower in writing of any such substitute index (giving
all necessary information for Borrower 1o oblain such index) and after the date of such notice the substitute

index will be deemed to be the Index hereunder.
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4. {a) If the Existing Interest Rate changes on any Change Date, Lender will recaleulate the monthly installment
payments of principal and iterest to determine the amount which would be necessary 1o repay in full, on the
matunity date. the unpaid principal balance (which unpaid principal balance will be deemed 1o be the amount
due on such Change Date assuming there has been no defaudt in any payinent on the Note but that all pre-
pavments on the Note have been taken into account), at the new Existing Interest Rate, in equal manthly
payments. At least 25 days before the date on which the new monthly payment at the new level is due. Lender
will give Borrower writien notice (“Adjustment Nobwe' ) of any change in the Existing Interest Rate and ot the
revised amount of the manthiy instalment pavments of prinapal and interest, caleubitted as provided above,
Each Adjustiment Notice will set forth ¢y the date the Adjustment Nolice iy given, (i) the Change Date, (1)
the new Existing [nterest Rate as adjusted on the Change [Fate, (1v) the amount of the adjusted monthly
installment payments, calculated as provided abuove, (v the Current 'adex and the date i1 was ostablished, (v1)
the method of calculating the adjustment to the monthly installment payments, and (vu) any other informat:on
which may be required by law from time to time.

(b} Boarrower agrees to pay the adjusted monthly instaliment amount beginning on the first payvment date which
oceurs at least twenty-five (25) days after Lender has given the Adjustment Notice to Borrower. Borrower will
continue (o pay the adjusted monthly installment amount set forth in the last Adjustment Notice given by Lender
t> Borrower until the first payment date which occurs at least twenty-five (25) days afier Lender has given @
fuither Adjustment Notice 1o Borrower. Notwithstanding anything to the contrary contained in this Adjustable
Rare Rider or the Security Instrument, Borrower will be relieved of any obligation to pay, and the Lender will
haverorfeited its right to vollect, any increase in the monthly instaliment amount (caused by the recalvulation
of suwnamount under Subparagraph 41 for any pavment date occurring less than twenty-five (25) days alter
Lend<r buswiven the applicable Adjustment Notice to Borrower.

Notwiths(ivding anything contained in this Adjustable Rate Rider, in the event that (i) the Existing Interest Rate

was reduced’on’@ Change Date, and (i) Lender failed to give the Adjustment Notice when required, and (i)

Borrower, contequently, has made any monthiy installment pasiments th excess of the amount which would have

been set forth'w such Adjustment Notice (**Excess Payments™ ), then Borrower, at Borrower's sole opuion, inay

cither (1) demand the reiusn from Lender {who for the purposes ol this sentence will be deemed to be the Lender
or Lenders who receivad such Excess Payments, whether or not any such Lender subsequentdy assigned the

Security Instrument) of al’or ¢ny portion of such Excess Fayments, with interest thereon at a rate equal to the

sum of the Margin and the lndex on the Change Date when the Existing Interest Rate was so reduced, from

the date each such Excess Payment was made by Borrower to repayment, or (2) request that all or any portion
of such Excess Payments, togethet with ail interest chercon calculated as provided above, be applied as payments
against priacipal.

5. Nothing contained in this Adjustable Rate Ride=will permit Lender to accomplish an interest rate adjusiment through

an increase (or decrease) to the unpaid pringibal balance. Changes 1o the Existing [nterest Rate may only be reflected

through adjustment to Berrower's monthly instziiment payments ol principal and interest, as provided for herein.

-
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BY SIGNING BELOW, Botrower accepts and agrees 1o _he'terms and covenants contained in this Adjustable Rate Rider.
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