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NON-UNIFORM COVENANTS. Borrower and Lender further covenam and agree as fotlows:

.. 18, Forecli);ure Prbcéduhe. If Lender fequires ¢mmediate payment in full under Paragraphb 9, Lender may foreclose this
Security Instrument by judicial proceeding and any other remedies provided in this Pﬂmgmph 18, includ!ng. but not Nmited (o,

reasonable attorneys’ fees and costs of fitle evidence. &
19, Rﬂlease. Upen payment ‘of all sums secured by this Security Instrument, Lender shall release this Security Insirumcn\t by

wuhout charge’ to Borrower, Barrower shall pay any recordation costs. 1 N

e
20. Waiver of Homestead, Borrower waijves all right of homestead exemption in the Property. C\"
-

Riders to (hls Security Instrument. If one or more riders are excuted by Borrower and recordled together with this Security w

lnstrumcnl, the covcnams of each such rider shall be mcorporated into and shall amend and supplement the covenants and

agreements of Lhzs Secunly Instrisment as if the rider(s) were in 4 par: of this Security Instrument.

“«

| SEE ADJUSTARLE RATE RIDER

BY SIGNTNG BELOW ‘Bo: erer accepts and agrees to the terms contained in this Security Inst rumem and in any rider(s)
cxccuzcd by Borrower and redordad “ih it

Wxtnesses T S : . B .
Lot ’ THOMAS L FIHK-Borrower :

SONNIE NE{.SON FIHK H15 WIFE-Borrower

“Borrower

8ol rrien

STATE OF ILLINOIS, {t{ 4 COUNTYss:
1, the uﬁééi’sigﬁéél. a Notary Public in and for said county and siate do hereby certi’y 1hai
THDMAS L FINK,  AND BONMIE MELSON FINX, , HIS WIFE

personally known to me to be the same person(s) whose name(s) subscribed 1o the foregoing ins'rur.ent, appeared before me
this day in person. and acknowledged that (he, she., they) signed and delivered the said instrument a7 (£, her, their} frec and

voluntary act, for the use; -
Gwcn ‘under my harni@ and off DRFIGHAL SEAL" 29 day ‘_jrq4d ,'?'”

Tina M. Fi ’ .
Notary Publc, Ste of ol ook U i/.»tL A0

My Commission Expiras 9,'23!“‘
Notary Public

My Cblﬁ'r’r'\'is”sioﬁ aepir'é:‘

This Tnéirument was prepared by: MARGARETTEN & COMPANY INC : .
o ‘ 825 NORTH €T &a@gﬂ_ TO. <
| PALATINE IL 60067 MARGARETTEN & COMPANY, INC.
DOC. NO~ ' Filed for Record in the Recorder's Office of 825 NORTH COURT, 2RD FLOOR
. ’ ] . F'ALATINE iL 60087
County, Minois, on the day of ]
at’ ' _ o'é‘IQCR , m., and duly recorded in Book Page -
ILLINOIS FHA MORTGAGE . < :

MAR-120T Page 4 of & (Rex. 3799)
Repioces MAR-1201 Pupe: 4 o & {Ree. TV
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9, Grounds for Accelersur:n of Debt.
(2) Defanlt. Lender may, except as limited by rcgulauons issued by the Secretary irx lhe ca.é of payment defaults, require

immediate payment in full of all sums secured by this Security Instrument if; b5
(i) Borrower defaults by failing 10 pay in full any monthly payment required by this Secun!y‘!nslrumcnl prior to or on the

due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obhgnuous contained in this Security

Instrument.
(b) Sale Without Credit Approval, Lender shall, if permitted by applicable [aw and with th'c brior approval of the Sccretary,
requjre immediaic payment in full of all the sums secured by this Security Instrument if:

(i} Ali or part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and

"(ii) The Property is not occupied by the purchaser or granice as his or her primary residence, or the purchnser

or graniee does so occupy the Pro;:erw but his or her cred:t has not been approved in accordance with the requirements

of the Secretary.
{c) No Waiver. If circumstances occur that would permit Lender lo reguire immediate payment in full, but Lender does not
require suelf paymcms. Lender daes nol waive jts rights with respett 10 subsequens events.
{d} Regulations of HUD Secretary. 1n many circumsiances regulations issued by the Secretary will limit Lender's rights in the
casc of payment defaulls (o require immediate payment in full and foreciose if not paid. This Sccurity Instrument does not
authorize accelcrauan or foreclosure lf' nol permxtled by regwlations of the Secretary.

- . Reinsiatemnent %ryo\ger glasa nght to, Dc remstated if Lender has required imunediate payment in full because of Borrower’s
faliure 10 pay an amcuni-Jueunder the Note or,}.hd& Sécurity Instrument. This right applies even afier foreclosure proceedings are
instituted. To reinstate the .:efumy ]n‘slt.rumcpl, Borruwcr shall tender in a lump sum all amounts required 10 bring Borrower's account
cum:m mc}udmg, 1o the ex| cm ‘they'are obhgauons of‘ Borrower under this Security {nsirument, fareclosure costs and reasonable and
cuslomary altorncys fees and e pelists propcrly nssomated with the foreclosure proceeding. Upon reinstatement by Borrower, this Security
Instrument and the obhgauons W secures shall remain in effect as if Lender had not required ilnmediate payment in ful). However,
Lender is not required to permit reinsta’ément it (i) Lender has accepted reinstatement afier the commencement of foreciosure praceedings
within two years mmed:atcly precedmg ae'commencement of a current foreclosure proceeding, (ii) reinstatement will preclude foreclosure
on dlﬂ'ercni grounds in the future; or (m) roinstatement will adversely affect the priority of 1he Jlien created by this Security Instrument.

11, Borrower not Released; Forbeamnce sy Jepder not a Waiver. Extension of the time of payment or modification of amortization
of 1he sums secured by this Security lInstrument sranted by Lender to any swccessor ip interest of Borrower shall not operate 10 release
the liability of the ongmal Borrower or Borrower's sucevssor in interest. Lender.shall not be required to commence proceedings against
atty successor in interest or refuse (o extend time for payment or otherwise modify amortization of the sums securéed by this Seeurity
1n31rumcnl by reason of any demand made by the ongvnai Borrower or Borrower's successors inn interest. Any forbearance by Lender
in exercising any right or remedy shall not be a waiver Gr Or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several 7. .Li'i:y, Co-Signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lzinder and Borrower, subject to the provisions of Paragraph 9(b).
Borrower’s covenants and agreements shall be joint and several. Any Bor.ower who co-signs this Security Instrumen: but does not execute
the Note: (a) is co-signing this Security Instrument only to mortgags, st and convey thai Borrower’s iniérest in the Property under
the terms of this Security Instrument; (b) is not personalily obligated to puy the sums secured by this Security Instrument; and (c) agrees
that Lender and any other Barrower may agree io extend, modify, forbt.'«u' or make any accommodauons with regard to the term of
this Security I1nstrument or the Note without that Borrower’s consent.

13. Notices. Any notice to Borrower provided for in this Security Instrumeat shall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of another method. Thenotictanall be directed to the: Property Address.or any other
address Borrower designates, by notice to Lender. Any nolice 1o Lender shall be given by firs. class mail to Lender’s address stated hercin
or any address. Lender designates by notice ta Borrower. Any notice provndcd for in thiz-Szcurity Instrument shall be deemed to have

been given to Barrower or Lender when given as provided in this Pumgmph L -;' )

14. Governing Law; Severability. This Sccumy Instrument shall be governed by cheud uw and Lhe law of the jurisdiction in
which the Property is located.. In the event thal any provision or clause of this Security Instrument or the Note conflicts with applicable
law; such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without the conflicting
provision, To this end the provisions of this Securily Instrument and the Nolic are declared 10 be seversiic

1s. lorrmr s Copy. Bbl‘rbfi;i:zr shall be given one conformed copy of this Security Instrument,

6 Assigument of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and rvenuues of the Property.
Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant' ol th e Property to pay
the rents to Lender or Lender's agents. However, prior 10 Lender’s notice 1o Borrawer of Borrower’s breach of any cuvrisant or agreement
inthe Secunty Insu'ument Borrower shall collect.and receive all rents and revenues of the Property as trustee for the benefit of Lender
and Barrower. Thls assignment of renis constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) al} rents received by Borrower shall be held by Borrower as trustee for benefit
of Lender only, to be applied 10 the sums secured by the Security Instrument; (b) Lender shall be entitied to collect and receive all of
the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender's agent on Lender's

written demand (o the tenant,
Borrower has not executed any prior assignmen! of the rents and has not and will not perform any act that would prevent Lender

from exercising its rights under this Paragraph 16.

Lender shall nol be required to enter upon, take control of or maintain the Property before or after giving notice of bicach (0
Borrower. However, Lender or o judicially appainted receiver may do so at any time there is & breach. Any application of rents shali
not’ cure of waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property shall terminate
when' the debi secured by 1he Secumy Instrument is paid in full.

. 17. Borrower agrees that should this Security Instrument and the Nose secured thereby not be eligible for insurance under the
National Housing Act within sixty (60) days from the date hereof, Lender may, at its option and notwithstanding anything in Paragraeph
9, require immediale payment in full of all sums secured by this Security Instrument. A written statement of any authorized agent of
the Secrelary dated subsequent to sixty {(60) days from the date hereof, declining to insure this Security instrument and the Note secured
thereby, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this option may not be exercised by Lender
when the unavailability of insurance is solely due 1o Lender's Failure to remit a mortgage insurance premium 1o the Secretary.
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4. (a) If the Existing Interest Rate changes on any Change Date, Lender will recalculate the monthly instaliment
payments of principal and interest to determine the amount which would be necessary o repay in full, on the
maturity date, the unpaid principal balance (which unpaid prinecipal balance will be deemed 10 be the amount
due on such Change Date assuming there has been no default in any payment on the Note but that all pre-
payments on the Note have been taken inio account), ai the new Existing [nterest Rate, in equal monthly
paymenis. At least 25 days before the date on which the new monthly payment at the new level is due, Lender
will give Borrower written notice (**Adjustment Notice'") ol any change in the Existing [nterest Rate and of the
revised amount of the monthly installment payments of principal and interest, calculaled as provided above.
Each Adjustment Notice wili set forth (i) the date the Adjustment Notice is given, (i} the Change Daie, (iii)
the new Existing Interest Rate as adjusied on the Change Date, (iv) the amounl of the adjusted monthly
installment payments, calculated as provided above, (v) the Current Index and the date it was established, (vi}
the method of calculating the adjustment to the monthly installment payments, and (vii) any other information
which may be required by law from time 1o time.

{b) Borrower agrees to pay the adjusted monthly installment amount beginning on the first payment date which
occurs at least twenty-five (25) days afier Lender has given the Adjustment Notice to Barrower. Borrower will
lentinue 1o pay the adjusted monthly installment amaount set forth in the last Adjustment Notice given by Lender
1o/ Borrower until the first payvment date which occurs at least twenty-five (25) days after Lender has given a
fuiier Adjustment Notice 10 Borrower. Noitwithstanding anything to the contrary contained in this Adjustable
Rate: Rider or the Security Instrument, Barrower will be relieved of any obligation (o pay, and the Lender will
have terctvited its right to collect, any increase in the monthly instaliment amount (caused by the recalculation
of such-uriuunt under Subparagraph 4(a)) for any payment date occurring less than twenty-five {25) days after
Lender has gizen the applicable Adjustment Notice to Borrower,

{c} Notwithstandirg anything contained in this Adjustable Rate Rider, in the event that (i) the Existing Interest Rate
was reduced on /A Zhange Date, and (ii) Lender failed 1o give the Adjusiment Notice when required, and (iii)
Borrower, consequently, has made any monthly instaliment payments in excess of the amount which would have
been set forth in such 2.diaestment Notice {**Excess Payments'”), then Borrower, at Borrower’s sole aption, may
either (1) demand the recurn from Lender (who for the purposes of this sentence will be deemed to be the Lender
or Lenders who received “uch) Excess Payments, whether or not any such Lender subsequently assigned the
Sccurity Instrument) of alvor any portion of such Excess Paymeunts, with interest thereon at & rate equal to the
sum of the Margin and the liide: on the Change Date when the Existing Interest Rate was so reduced, from
the date each such Excess Paymcear ‘vaz made by Borrower to repayment, or (2) request that all or any portion
of such Excess Payments, togetherwith all interest thereon calculated as provided above, be applied as payments
against principal.

5. Nothing contained in this Adjustable Rate Riier will permit Lender io accomplish an inserest rate adjusiment through

an increase (or decrease) o the unpaid principz! balance. Changes to the Existing Interest Rate may only be reflected

through adjustment to Borrower's monthly installzasnt payments of principal and interest. as provided for herein.

BY SIGNING BELOW, Borrower accepts and agrees to thecer nis and covenants contained in this Adjustable Rate Rider.

sl Madusso /7/&9%

WITNESS 'ONNIE NELS FENK

FHA ADJUSTAULE RATE:RlllEH
ML RG0S5 Page 2 of 2 (Rev. 11/89)
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