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Equity Credit Line Mortgage

THIS MORTGAGE (*Security Instrumam") Is given on , 1981 . The mortgagor
is & Lottie Ko w

("Bonower“}.

This Security Instrument Is given to _The Eirgt National Bank 9f Chicageo

which Isa National Bank organized and existing under the laws of _the United States of America
whose address Is_One First National Plaga Chicago  iilinols 68670 (“Lender”). Borrower owes
Lender the maximum principal sum of ______EIGHTY THOUSAND NQ/100

Dollars {U.S. § 80, 000.00 ). or the aggregata unpaid amount of alk loans and any disbursements made
by Lender pursuant to that certain Equity Credit Line Agreement of even date herewith exscuted by Borrower
{"Agreement”), whichever is less. The Agreemenit Is hereby Incorporated in this Security Instrument by reference.
This debt Is evidenced by the Agreement which Agreement provides for monthly interest payments, with the full
debt, if not paid earller, due and payable live years from the Jssue Date (as defined In the Agreement). The Lender
wilt provide the Borrower with a linal payment nctice at least 90 days belore the final payment must be made. The
Agreement provkies that loans may be made from time to time during the Draw Period (as defined in the
Agreement}. The Draw Period may be extended by Lender in its sole discretion, but In no event later than 20
years {rom th< date hereof. All future loans will have the same llen pricrity as the orlginal loan. This Security
instrument secures. to Lender: (a) the repayment of the debt evidenced by the Agreement, including all principal,
Interest, and othar charges as provided for In the Agreement, and all renewals, extenslons and madifications; (b)
the payment of al. oihar sums, with interest, advanced under paragraph 6 of this Security Instrument to prolect
the securlty of this Sacu/ity Instrument; and (¢} the performance of Borrower's covenants and agreements "under
this Security Instrumen| @hd the Agrsement and all renewals, extenslions and modifications thereof, all of the
faregoing nol 1o exceed twice “he maximum principal sum stated above. For this purpose, Borrower doas heraby
mortgage, grant and convey t Lender the following described property located in Cook County,
iinols: ) o
Lot 96 in Pb. Kandich'e Hillirent Estates addition, being a
subdivision of the Southeas’ 1/4 of the Southeast 1/4 of section

21, Townshlp 37 North, Range 14, East of the Third Principal
Meridian, In Cock County, Illinois.
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Permanent Tax Numpber: 22-21-404-008, ,
which has the address of _1150 118th Street Lemont
Minols 60439412 §Froperty Address"):

TOGETHER WITH all the Improvements now or hereafter erected on the propedy, and all easements, rights,
appurtenances, rents, royalties, mineral, ot and gas rights and profits, claims ‘o demands with respect 10
Insurance, any and all awards mada for the taking by eminent domain, watar rights cnd eiack and all fixtures now
or hereafter a part of the property. All replacements and additions shall also be covared by this Security
Instrument. All of the foregoing is referred ta in this Securlty Instrument as the "Property .

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyec 7inc! has the right to
mortgage, grant and convey the Propérty and that tha Proparty s unencumbered, except forelicumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claima. and demands,
subject to any encumbrances of record. There Is a prior mortigage from Borrower to H/A

dated N/A and recorded as dacument number_R/A

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Princlpal and Interest. Borrower shall promptly pay when due the principal of and interest on

the debt evidenced by the Agreement.

2. Application of Payments. Al payments recelved by Lender shall be apptied first to Intarest, then to other
charges, and then to principal.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and Impositions attributable to
the Property, and leasenoid payments or graund rents, If any. Upon Lender's reguest, Borrower shall promptly
furnish to Lender all notices of amounts 1o be paid under this paragraph. The Borrower shall make these
payments directly, and upon Lender's request, promptly furnish to Lender recelpts evidencing the payments.
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Borrower shall pay, of cause to be paid, when due and payable all taxes, assessments, water charges, sewet
charges, liconse fees and other charges against or in connection with the Property and shall, upon reqguest,
promptly furnish to Lender duplicate receipts. Borrower may, in good faith and with due diligence, comest the
validity ar amount of any such taxes or assessments, provided that (a) Borrower shall notity Lender in writing of
the Intentlon of Borrower to contest the same before any tax or assessment has been increased by any interest,
penaltles or costs, (b) Borrower shall first make all contested payments, under protest if Borrower desires, unless
such contest shall suspend the collection thereof, (c) nelther the Property nor any part thereof or Interest therein
are at any time in any danger of being sold, forfeited, lost or interfered with, and {d) Borrower shall furmish such
security as may be required in the contest or as requested by Lender.

4, Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property Insured against toss by fire, hazards included within the term "extended coverage® and any other
hazards for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's a7,ro val which shall not ba unreasonably withheld.

All Insurance po’cias and renewals shall be acceptable 10 Lender and shall include & standard mertgage clause.
Lender shall have t=a (inht to hold the policles and renewais. If Lender requires, Borrower shall prompily ghve to
L.ender all receipts «r o7« oremiums and renewal notices. In the event of ioss, Borrower shall give prompt notice
to the insurance carrier an’ Lender. Lender may make proof of loss i not made promptly by Borrower,

Unless Lender and Borrawve otherwise agree in writing, insurance proceeds shall be applied o restoration or
tepalr of the Property damuyed, ¥ the restoration or repair Is economically feasible, Lender's securlty is not
tessened and Borrower is not in ddfai It :=nder this Security Instrument or the Agreement. [f the restoration or repair
is not econoffically feasible or Lendar's security would be lassened, the insurance proceads shall be applied to
the sums: satired by this Security Instamuont, whether or not then due, with any excess pald to Borrower, I
Borrnwer'atinndé_ns_the Property, ar dues not answer within 30 days a notice from Lender that the Insurance
carrler has offered to settie a clalm, ther Lsnder may collect the insurance proceeds. Lender may use the
praceods to repair or restors the Property or i pay fums secured by this Securlty instrument, whether or not then
due. The 30-day period will begin when the nollie s given.

If under paragraph 18 the Property is acquired Ly Londer, Borrowaer's right ta any insurance policies and
proceeds resulting from damage to the Property priov.to the acquisition shall pass to Lender 1o the extent of the
sums secured by this Security Ingtrument immediately prior ‘o the acquisition.

S. Pressrvation and Maimenance ot Property; Leurahdids. Borrower shall not destroy, damage,
substantially change the Property, allow the Property to deteriorce, v commit waste. (f this Security Instrument is
on a leasehold, Borrowar shalt comply with the provislons of the beza, and I Borrower acquires fee title to the
Property, the leasehold and fee title shall not merge untess Lender agree~ i the merger in writing.

6. Protection of Lender’s Rights In the Property. it Borrower fails to resform the covenams and agreements
comained In this Security Instrument, or there is a legal proceeding that may . onificantly affect Lender’s rights in
the Property {such as a proceeding In bankruptey, probate, for condemnation. or .o enforce laws or regulations},
then Lender may do and pay for whatever is necessary ta protect the value of tfie Propesty and Lender's rights in
the Property. Lender's actions may include paying any sums secured by a lien \wich has priority over this
Security Instrument, appearing in court, paying reasonable aitorneys' fees, and enteiing ~.the Property to make
repairs, Althouoh Lender may take action under this paragraph, Lender does not have to do ;0.

Any amounts disbursed by Lender under this paragraph shall become additional debt of Birrower secured by
this Security instrument. Unless Borrower and Lender agree to other terms of payment, these ar.icunts shall bear
Interest from the data of disbursement at the Agresment rate and shall be payable, with interast, upin notice from
Lender to Borrower requesting payment.

7. Inspection. Laerder or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an Inspection specifying reasanable cause for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or tor conveyance In lleu of condemnation, are
heraby assigned and shall be paid to Lender.

in the event of & total taking of the Property, the proceeds shall be applied to the sums secured by this Security
instrument, whether or not then due, with any excess paki to Borrower. In the event of a panial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds mutltiplied by the following fraction: (a) the total amount of the
sums secured immediately befare the taking, divided by (b) the fair market value of the Property immediately
beforea the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Barrawer that the condemsor offers to
make an award or settfe a claim for damages, Borrower falls to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, elther 1o restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.
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¢. Borrower Not Released; Forbearance By Lender Not a Waiver. Exdension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor
in Interest of Borrower shall not operate to release the liabllity of the original Borrower or Borrower's successors in
interest. Lender shalt aot be requirad 10 commence proceedings against any successor in Interest or refuse to
extend time for payment or atherwlse modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the orlginal Borrower or Borrower's successors in inlerest. A wailver In one or
more Instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any part
thereof, shall apply 1o the particular instance of instances and at the particular time or times only, and no such
walver shail be deemed a cantinuing waiver but all of the tarms, covenants, conditions and other provisions of this
Security Instrument and of the Agreement shall survive and continue to remain in full force and effect. No waiver
shall be asserted against Lender unless In writing signed by Lender.

10. Successors and Assigns Bound; Joint and Several Liabliity; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the Lrovisions of paragraph 15. If there is more than one party as Borrower, sach of Borrower's
covenants ard ayreements shall be joint and several. Any Borrower who co-signs this Securlty Instrument but
doos not executs’ e Agreement: (a) is co-signing this Security instrument only to morngage, grant and convey
that Borrower's inlerf st in the Property under the lerms of this Security Instrument; (b) is not personally obligated
to pay the sums sectied by this Security instrument; and (¢} agrees that Lender and any other Barrower may
agree to extend, modiiy, [orbear or make any accommodations with regard 1o the terms of this Security Instrument
or the Agreement without.trit Borrower's consearnt.

+1. Loan Charges. Il thelloan secured by this Securlty instrument Is subject to a law which sets maximum loan
charges, and that law is finaliy Interoreted so that the Interest or other loan charges collecied or to be coflected in
connection with the loan exceed th) rermitted limits, ther: (a) any such loan charge shall ba reduced by tha
amount necessary to reduce the crnizige to the permitted limit; and (b} any sums already collected from Borrowsr
which exceeded permitted limits will ba rofunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the tareement or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as /1 partial prepayment without any prepayment charge under the
Agreement.

12, Notices. Any natice to Borrower provided {or in this Security Instrument shall be given by delivering it or by
maliing it by tirst class mail unless applicable law recuirey use of another method. The notice shall be directed to
the Property Address or any other address Borrower Jeslgnates by notice to Lender. Any notice to Lender shall be
given by first class mall to Lender's address stated hersir or any other address Lender designates by notice to
Borrawer. Any notice provided for in this Security Instrumiént.shall be deemed to have been given to Borrower or

Lender when gliven as provided in his paragraph.

13. Governing Law; Severabliity. This Securlty instrument abat'be governed by federal law and the law of
Minois. In the event that any provision or clause of this Securlty |ratrament or the Agreement confilcls with
applicable law, such conflict shall not affect other provisions of this Lecurt’y Instrument or the Agreement which
can be given effect without the conflicting pravision. To this end the provlsiens of this Security Instrument and the
Agreement are declared to be severable.

14, Assignment by Lender. Lender may assign alf or any portion of Its intere:t hereunder and Its rights granted
herain and In the Agreement to any person, trust, financlal institution or corporation a& Lender may determine and
upon such asslgnment, such assignee shall thereupon succeed to all the rights, Intere~is, and options of Lender
hereln and in the Agresmant, and Lender shall thereupon have no turther obligatians or llab iities thereunder.

15. Transter of the Properly or a Beneficial Interest in Borrower; Due on Sale. 1#a" or any pan of the
Property or any Interest in it is sold or transferred (or if a benaficlal interast in Borrower s solc: o1 transferred and
Borrower is not a natural person) without Lender's prior written consent, Lender may, at #s.cption, require
immediate payment in full of all sums secured by this Securlty Instrument. However, this opuon shall not be
exarcised by Lender if exerclse Is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises thls option, Lender shall give Borrower notice of acceleration. The nollce shall provide a
period of not less than 30 days from the date the notice is delivered or malted within which Borrower must pay all
sums secured by this Security Instrument. If Borrower falls to pay these sums prlor to the expiration of this period,
Lender may Invoke any remedies parmitted by this Security Instrument or the Agreement without funther notice or

demand on Borrower.

16. Borrower's Right to Reinstate. i Borrower meets certaln condltions, Borrower shall have the right to have
enforcement of this Security instrument discontinued at any time prior to the entry of a judgment enforcing this
Securlty instrument. Those conditions are that Borrowsr: (a) pays Lender all sums which then would be due under
this Security Instrument and the Agreement had no accelaration occurred; (b) cures any default of any othes
covenants or agreements; {c) pays ai expenses Incurred in enforcing this Security Instrument, inctuding, but not
limited to, reasonable attorneys’ fees; (d) takes such action as Lender may reasonably require to assure that the
lien of this Security Instrument, Lender’s rights in the Fropeny and Borrower's obligation to pay the sums secured
by this Security Instrument shali continue unchanged: and (e) not use the provision more frequently than once
every flve years. Upon reinstaterent by Borrower, this Saecurity Instrument and the obligations secured hereby
shalt remalin fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the

case of acceleratlon under paragraph 15.
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17. Prior Morigage. Bomower shall not be in default of any provision of any prior mortgage.

18. Acceleration; Remedies. Lender shall give natice to Borrower prior to acceteration following: (a}
Barrower's fraud or material misrepresentation in connection with this Security instrument, the Agreememnt or the
Equity Credit Line evidenced by the Agreement; (b) Borrower's fallure to meet the repayment terms of the
Agreement; or (c) Borrower's actlons or inactions which adversety affect the Property or any right Lender has in
the Property (but not prior to acceleration under Paragraph 15 unless applicable law provides otherwise). The
notice shall specily: (a) the default; (b) the action required 1o cure the default; (c} a date, not less than 30 days
from the date the notice Is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or befora the date specified in the notice may result in acceleration of the sums secured by this Securlity
Instrurmnent, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the nonexistence of
a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before
the date specified ir the natice, Lender at fts option may require immediate payment In full of all sums secured by
thiz Security Instrane it without further demand and may foreclose this Securlty Instrument by judicial proceeding.
Lender shall be entitlm3 to collect all expenses Incurred In legal proceedings pursuing the remedies provided in
this paragraph 18, inch:ding, but not limited to, reasonable attorneys’ fees and costs of titte evidence.

19. Lender in Possessi~r. Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior to the expiration of an period of redemption following judicial sale, Lender (in person, by agent or by
judiclally appointed receiver) sl@l’ ve entitled to enter upon, take possession of, and manage the Froperty and to
coilect the rents of the Property inzuding those past due. Any rents collacted by Lender or the receiver shall be

. appHed first to payment of the custs of management of the Properiy and coliection of rents, Including, but not
limhed to, receiver's fees, premiums on reosiver's bonds and reasonable attorneys’ fees, and then 1o the sums
secured by this, Security Instrument. ’Jothing herein comained shall be construed as constituting Lender a
mortgagee in possession in the absance of /ne 1aking of actual possession of the Property by Lender pursuant to

. this Paragraph 19. In the exercise of the pcivare herein granted Lender, no llabllity shall be asserted or enforced

- against Lender, all such Hability being expressly wrvaed and released by Borrower.

" 20. Release.’ Upon payment of all sums secure: b this Security Instrument, Lender shall release this Security
Instrument.

~ 21. Waiver of Homestead. Borrower walves all right ol hoestead exemption in the Property.

22. No Otisets by Borrower, No offset or claim that Borovar now has or may have in the future against
Lender shall relleve Borrower from paying any amounts due undur the Agreement or this Security Instrument or
from performing any other obligations contained thereln.

23. Riders to this Security Instrument. It one or mare riders are exzcuted by Borrower and recorded
together with this Securlty Instrument, the covenants and agreements of ezch si.ch rider shall be incorporated into
and shall amend and supplement the covenants and agreaments of this Secu #:!nstrument as if the rider(s) were
a part of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenarnis contained in this Security
Instrument and in any rider{s) executed by Borrower and recorded with the Securfly Instruraient.

x @M}-—«? o :,-‘k/Z”
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Brune Koziel -Borrower

;75:-%‘4: /C,A:‘ ,1_..{? a

Lottie Koziel -Borrower
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RS '5“ R (Space Below This Line For Acknowlegment)

This Document Prepared By: Veronica Rhodas
Equity Credit Center, The Firat Mstional Bank of Chicago, suite 0482, Chicago, [t 60670

STATE OF ILLINOIS, OOV County ss:

1 , a Notary Public in and for sald county and siate, do hereby
certify that__Bruno Koz i

parsonally known to me to be the same person(s) whose name(s) is (are) subscribed to the foregoing instrumem’.
appeared before me this day in person, and acknowledged that signed and
deliversed the said Instrument as free and voluntary act, for the uses and purposes therein set forth,

Nutary FPublic




