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'Thm instrument was prepured by:

MORTGAGE SMITH ROTHCHILD FINANCIAL COMPANY
221 North LaSalle Street
1324372 Chicago, lilinais 60601

THIS MORTGAGE (*'Security Instrument”) is made this 6/20/51

day
between the Morigagor, FIEER BANK & TREI (D, , AS TRUSIEE LNER TRBT AGREEVENT DNIED 4/7/76 & mm A5 TR #19817

(*Borrower”) and the Maorntgugee Smith Rothchild Financial Company, an {linois corporation whose address is 221 North
LaSulle Street, Chicago, lllinois 60601 (*'Lender’™).
- . I . 21967.77 . .
WHEREAS BORROWER is indebted to Lender in the principal sum of §. in United States Cur-
%mble with interest at the rate of XYOrm IO which indebiedness is evidenced by Borrower's note dated
.19 and extensions and renewals thereof {m "Hm%far monthly installments,
with the balance of mdcbtcdnus if not sooner paid, due and payable on , 19

WHEREAS BORKOAWER may prepay the Note in full at any fime before maturity without penalty. Any sums disbursed
by Lender pursuant to puras=sph 6 of the Mortgage and all sums secured hereby afier maturity, shall bear interest at the Note
Rate provided in the Note untis fully paid. This Security Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Nole, with interest, 874 11l renewals, extensions and modifications; (b} the payment of all other sums, with interest
advanced under paragraph 6 to prote st the security of this Security Instrument; and (¢) the performance of Borrower's covenant
and agreements under this Securiiy anstrument und the Nole, For this purpoaecmltuwcr does hereby mortgage, grant and
convey to Lender the following descrived property located in_ County, Hlinois:

Lor %RIN Gm%m SUBDIVISION OF THE SOUTH 5 ACRES OF THE NORTH

19 ACRES OF THE FAST 1/2 ¢ ME NORTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SICTION
3, TOWANSHIP 39 NORTH, RAMGE 17, EAST COF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY , ILLINOIS CUF[E.!{‘[‘;'{‘JU,LU-‘,: i

v v
B3 -2 mn: 29 q
16-93~-403-831 by ' 3 2 & 3 ? &
3 P.ILN. —
4248 W THOMAS ST iGo
with the common address of Z_ . 1linois;

REL TITLE GUARANTY ORDER y Cdaos e { o (

TOGETHER WITH al} the improvements now or hereafier erected on the 7«v serty, and all easements, rights, appuricnances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stocl’ ar«d_all fixtures now or hereafter a pan of the
property. All replacements and additions shall also be covered by this Securit; instrument. All of the foregoing is referred
10 in this Security Instruemnt as the “Property”

BORROWER COVENANTS that Borrowee is lawfully seised of the estate hereby coriveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, cxcept for encumbranres 77 record. Borrower wurrants
and will defend generally the title to the Property against all claims and demands, subject 2 sy encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifo m covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender eovenant and agree as follows:

1. Payment of Princlpal and Interest: Prepayment and Late Charges. Borruwer shall promptly pay wh2o duc the
payments on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Application of Payments. Unless applicable law provides otherwise, all puymenis received by Lender under paragraph
1 shall be applied: first, w0 late charges due under the Note; second, to prepayment charges due under the Note; third, 10
interest due; and last, to principat due.

3. Charges; Liens. Borrower shall pay all prior encumberances in a timely manner and in full when due, and shall
pay all taxes, assessments, charges, fines and impositions attributabie to the Property which may attain priority over this Security
Instrument, and leasehold puyments or ground rents, if any. Borrower shall pay them on time directly to the person owed
payment. Borrower shall promptly turnish 1o Lender gl notices of amounts to be paid under this paragraph. 1f Borrower makes
these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge uny lien which has priority over this Security inscrument unless Borrower: (&) agrees
in writing to the payment of the obligations secured by the lien in a manner acceptable to Lender; (b) contest in good faith
the lien by, or defends aguinst enforcement of the lien in, Jegal proceedings which in the Lender’s opinion operate to prevent
the enforcement of the liea or forfeiture of any part of the property; ar () secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien 10 this Security Instrument. If Lender determines that any part of the Property
is subject to a lien which may alain priority over this Security Instrument, Lender may give Borrower 4 notice identifying
the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within ten (10} days of the giving of notice.

75: o0
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants comained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it.

Signature

Name

Address

Signature

Name

Address

STATE OF ILLINOIS
COUNTY OF COOK

I, @ Notary Public in and for
said county and state, do hereby certify that

+ pessonally known to me o be the sanie Person(s) whose name(s)
subscrioed to the foregoing

instrument, appesred before me this day in person, and scknowiedged that e
signed and delivered the said instrument as free and o' arary act, for
the uses and purposes therein set forth,

v2eveeT6

Given under my hand and official seal, this __20TH  day of P EL

My Commission cxpires:
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10, Successors and Assigns Bound; Jolat and ra] 11a 3 Lo Ts. The covenanls and agreements of this

Security Instrument shall bind ard benefit the successors and assigns of Lender and Borrower, subject w0 the provisions of
puragraph 16 Borrower’s vovenants and agreements shalt be joint and several. Any Borrower who co-gigns this Security Instrument
but does not exceule the Note: (a) is co-signing this Security [nstrument only to mongage, grant and convey that Borrower's
interes! in the Property under the terms of this Sccurity Instrument; (b) is not personally obligated 1o pay the sums secured
by this Security Instrument; und (¢) agrees that Lender and uny other Borrower may agree o extend, modify, forbear or make
any accommudations with regurd to the terms of this Security Instrument or the Note without that Borrower's consent.

il.  Loan Charges. [f the loan secured by this Sccurity Instrument is subject 1o o law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or 1o be collected in connection with
the loan exceed the permitied limits, then; (@) any such loan gharge shail be reduced by the anount necessarsy o reduce the
charge 1o the permitied limit; wnd (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender muy choose to mitke this refund by reducing the principsl owed under the note or by making
a direct paymen 1o Borrower. 1T a refund reduces principal, the reduction wilt be treated as a partial prepayment without
any prepayment charge under the Note.

12. Legisiation Affecting Lender’s Rights. 1f enactment or expiration of applicable laws has the effect of rendering
any provision of the Nole or this Security Instrument unenforceable according to its terms, Lender, al ils oplion, may require
immedinte pavinent in full of al) sums secured by this Security Instrument and may invoke any remedies permitied by paragraph
I7 hereof,

13. Notices” Any nolice to Borrower provided for in this Security Instrument shall be given by delivering it or by mail-
ing it by first class'miail unless upplicablie law requires use of another method. The notice shail be directed to the Property
Address or any otlicr aridress Borrower designates by notice to Lender. Any nolice w0 Lender shall be given by first class
mail to Lender’s address wiosed hercin or any other address Lender designutes by notice to Borrower. Any notice provided
for in this Security Instrumenn vialt be deemied 1o have been given w Borrower or Lender when given as provided in this paragraph.

4. Governing Law; S<verability. This Sccurity Instrument shall be governed by the laws of the Swate of Illinois. In
the event that any provisions or ciaue of this Security Instrument or the Note conflicts with applicable law, such conflict
shall not affect other provisions of this Security lonstrumend or the Note which can be given effect without the conflicting
provision. To this end the provisions ol (nis|Sccurity Instrument and the Note are declared 10 be severable.

15. Borrower’s Copy. Borrower shal b given one conformed copy of the Note and of this Security Instrument.

16, Transfer of the Property or a Beneficsa) “nterest in Borrower. 1€ alt or uny part of the Propeny or any interest
in it is sold or iransferred (or if & beneficizl interest in Bo=rower is sold or transferred and Borrower is not & natural person)
without Lender’s prior written consent, Lender may, a1 is option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not bu esercised by Lender if exercise is prohibited by law a5 of the date
of this Security Instrument.
&L

17. Acceleration; Remedies. In the event of default in the/pav.aesnt of interest or principal of the Note or in the evcnl"':
of default in the performance of any of the ather covenants, previstcis Or conditions contained herein or in said Note o be
performed by Borrower or in the event of the threatened removal or ¢zinolition of any improvements or parties thereof on S
said premises, or in the event that any proceeding shall be begun ta enforce ‘or collect any prior lien or if said premises shall » «
come into possession or controd of any Court, then, ut the option of the Lender, and after expiration of any appiicabic grace. o}
period, the principal amount of said Note st such time remaining unpaid, togedar with unpaid earned interest thereon, and O
any other amounts due herennder shall at once become immediately due and payabls witheut notice to the Borrower and Lender
muy foreclose this Security Instrument by judicial proceeding. Lender shall be entiz’~2 ¢ collect all expenses incurred in
pursuing the remedies provided in this paragraph 17 including, but not limiled to, reisonsble attorneys’ fees and costs of title
evidence.

I8. Lender in Pussession.  Upon ucceleration under paragruph 17 or abandonment of the Pocge=ty and at sny time prior
1o the expiration of any period of redempion following judicial sale, Lender (in person, by agent/or oy judiciatly appointed
receiver) shalf be entitled 1o enter upon, take possession of and manage the Property and 1o collecy the sents of the Property
including those past due. Any rents collected by Lender or the receiver shall be applied first to payment of tae crats of management
of the property and cotlection of rents, including, but not limited to, receiver's fees, premiums on receiver’s bon's and reasonable
uttorneys’ fees, and then to the sums secured by this Security Instrument.

19. Release. Upon payment of alf sums secured by this Sceurity Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall puy uny recordation costs.

20. Waiver of Homestead, Rorrower waives atl rights of homestcad exemption in the Property.

In the event one of the Undersigned has executed this Mortguge and not the Note secured hereby said Undersigned is
exccuting this Note only 10 perfect Lender’s lien in the property.
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4. Hazard Insurance. Borrower shali keep the impnowvements now existing or berealier erected on the Propeny insured
against loss by fire. hazards included within the term “extended coverage™ and any other huzards for which Lender reguires
insurance, This insurance shall be maimained in the amounts and for the periods thas Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be unreasonably withheld.

All insurance poticies and renewals shaill be accepiable 1 Lender and shall include a standard morigage clause if required
by Lender. Lender shall have the right to hold the policies and renewals. If Lender requires. Borrower shall promptly give
1o tender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompi notice 0 the
insurance carrier and Lender. Lender may muke proof of loss if not made prompty by Borrower.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be appiied 1o restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's sacurity is not lessened. If the
restoration o repair is not economically feasible or Lenders security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due. with any excess paid 1o Borrower. In the
event Lender applies the proceeds (o the sums secured by this Security Apreement. whether or not then due, with any excess
paid to Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the in-
surance carrier has offered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds
10 repair or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will bepli when the notice is given.

Unless Lende: and Borrower otherwise agree in writing any application of proceeds to principal shall noi extend or postpone
the due date of the mcnthly payments referred to paragraph 1 or change the amount of the payments. If under paragraph 18
the Property is acquircd by Lender, Borrower's right 10 any insurance policies and proceeds resulting from damage to the
Property prior to the‘acguisiiion shall pass 1o Lender 10 the extent of the sums secured by this Securitly Instrument immediately
prior to the acquisition.

5. Preservation and Manaccment of Property: Leaseholds,  Borrowers shall not destroy, damage or substantially
change the Property, allow the Fropert;: to deteriorate or commit waste, if this Security Instrument is on a leasehold, Borrower
shall comply with the provision of the lease, and if Borrower acquires fee title 1o the Property, the Jeasehold and fee title
shall not merge unless Lender agrees o the merger in writing.

6. Protection of Lender Rights in t= Property; Mortgage Insurance.  If borrower fails to perform the covenanis
and agreements contained in this Security Insirvinent, or there is a legal proceeding that may significantly affect Lender’s
rights in the Property (such as a proceeding in baakrapicy, probate, for condemnation or 10 enforce laws or regulations) then
Lender may do and pay for whatever is necessary ¥ potect the value of the Property und Lender's rights in the Property.
Lender’s actions may include paying any sums sccures] by -lien which has priority over this Security Instrument, appearing
in court, paying reasonable attorneys’ fees and entering (n the Property to make repairs. Although Lender muy take action
under this paragraph 6 Lender, does not have o do so.

Any amounts disbursed by Lender under this paragraph 6 sha! Yerome additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of pavin nt, these amounts shatl bear interest from the date
of disbursement at the Note Rate provided in the Note and shall be paya’ie/ with interest, wpon notice from Lender to Borrower
requesting payment.

If Lender required morigage insurance as a condition of making the loan <=cvied by this Security Instrument, Borrower
shall pay the premiums required to mainwin the insurance in effect until such time s (veirequirement for the insurance terminates
in accordance with Borrower's and Lender's written agreement or applicable law:

7. Inspection. Lender or its agent may make reasonable entries upon and inspection 5 the Property. Lender shall give
Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for' the inspection.

8. Condemnation. The proceeds of uny award or claim for damages, direct or consequentizy . in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnaiior., sre herchy assigned
and shall be paid to Lender,

In the event of a 1ota) 1aking of the Property. the proceeds shall be applied to the sums secured by this Se-usity Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial tking of the Property, uniess Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shull be reduced by the amount of the
proceeds muliiplied by the following fraction; (a) the total amount of the sums secused immediately before the uking divided
by (b} the fair market value of the Property immedialely before the taking. Any balunce shall be paid 10 Borrower.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers 10 make
an award or seitle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or 1o the
sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing uny application of proceeds 1o principal shalt not extend or postpone
the due date of the monthly payments referred 1© in paragraph | or change the umount of such payments.

9. Borrower Not Released; Forbearance By Lender Not a Wailver.  Exicnsion of the time for payment or modifica-
tion of amortization of the sums secured by this Security Instrument graited by Lender to any successor in interest of Borrower
shall not operate 10 release the liability of the original Borrower or Borrower’s siccessors in interest or refuse to extend time
for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in inlerest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.
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This MORTGAGE 13 executed by the PIONEER BANK & TRUST COMPANY,

not personally, but as Trustee under Trust Agreement dated 04/07/76 .

and known as Trust No. 19817 in the exeercise of the power and authority conferre
upon and vested in it as such Trustee, and it is expressly understood and agreed that
nothing herein or in said principal note or obligaticn contalined shall be construed as
creating any liability on the said mortgagor, or on the PIONEER BANK & TRUST COMPANY,
personally to pay the said obligation or any interest that may accrue thereon, or any
indebtedness accruing hereunder, or to perform any covenant either express or implied
herein or in said obligation contained, all such liability, if any, being expressly waived
by said mortgage and by every person now or hereafter claiming any right or security there-
under.

IN WITNESS WiIFREOF, the PIONEER BANK & TRUST COMPANY, not personally, but, as Trustee as
aforasaid, hes caused these presents to be signed by its Vice President/Trust Officer
and its corporeia seal to be hersunto affixed and actested by its Assistant Secrecary,

this gtk L day of lune » &D.y 19 g1 .
PIONEER BANK L TRUST COMPANY

;"‘.' ’

u?

Iy oAy ;
F‘ ”
1/ !!{!,fﬁl

o o

STATE OF ILLINOIS
) ss
COUNTY OF COOK )

1, the undersigned, & Notary Public in and for the County and State aforesaid, DO
HEREBY CERTIFY that the above named Vice Presidemt/Trus: Officer of the PIONEER BANK
& TRUST COMPANY, personally known tc me to be the same pirsons whose names are subscribed
to the foregoing instrument as such Vice President/Trust Cificer and Assistant Secretary
respectively, appeared before me this day in person and ackpwrledged that they signed
and delivered the said instrument as their own free and voluutacy sct and as the free and
voluntary act of said Corporation for the uses and purposes thcveir set forth; and the
sald Assistant Secrecary then and thers acknowledged that said Assisi.ant Secretary, as
custodian of the corporate seal of said Corporation, caused the corpsruie seal of said
Corporation to be affixed to said instrument as said Assistant Secretair's own free and
voluntary act and as the free snd voluntary act of said Corporation for -tk uses and
purposes therein set forth.

J 1
Given under my hand and Notarial Seal this 20th day of une , 13

(AN

Notary Public

aiaaa o VSV SV
OFFICIAL SEAL
RENA M. PHILLIPS
Notary Public, State of Illinols

My Commission Expires 4.03.93




