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UTHIS MOHTGAGE {*Security instrument is given on JUNE. :24 - -, 1991
The mortgegoi'ls  CLARENCE PARKS AKA CLARENCE N, m!x J' i /
LUCILLE PRRKS, HIS WIFE - PARKS 4

{*Borrawer., Th's Se:urly Instrument is piven to CITIBANK, FEDERAL SAVINGS BANK

, which Is arganlzed and exisilno undor the lt‘ns of
UNITED STATES UF AMERICA and whoso addieis Ix 1 SOUTH DEARBORN
CHICAGO; ' ILLIIOLSE 60603 (L andar*y.
Borrd\nar owes Lender therlaclpal sum ot ' ’ s
THIRTY THOUSAND iI\ND. NO/100 ‘ Co :
Doltavs’ LSS ag,0u0.00 1. This dabt is svidencad by Borrower’s note dated the sasme date as this
Securlty Insfrumsnt (*Note*), which provides for manthly paymants, with ths {ull debt, if not paid earlier, dus snd'payabie
on JULY 1, 2021 . T=is Sscurlty Instrument secures to Lendsr: {a) tha repaymant of the dabt sdidenced
by the Note, with interest, and all rene wa's: extensions and modifications; (b) the payment ot alt ather suma,’ “with interest,
advanced undar paragraph 7 to protact e ssrurlty of this Securltv Instrument; and () the parformancs of Borrower's
covanants lnd agraaments under this Securit: Ins' rumant and tha Note. For this purposs, Borrowesr doas hereby mdﬁgane
grant and convay to Lender the fallowing descithed oroperty located in
COOK - rannty, Hinals:
LOT 6 {(EXCEPT THE NORTHE 8 FEET 7THZREQF} AND LOT 7 {EXCEPT THE SOUTH
8 FEET 6 INCHES THEREOF) IN W. & ~CARTER'S SUBDIVISION OF BLOCK 17
IN 'HEITRS OF IRA WEBSTER'S SUBDIV.SICN OF THE NORTHWEST '1/4 QOF SECTION
34, POWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL: MERIDIAN,
INCOOK COUNTY, ILLINOIS. ' : ' < N : o i .
L R BTSRRI E PR L

20~34~113~-064

whict has’ the ‘addiess of 3115 SOUTH MICHIGAN oo ) i CHICAGO

S (Street) S [ lcuy} s

Hinois 50519 “Proparty Address™l ' '

v - {219 cove) : : o

| TOGEYHE’E WITH alt the improvemants now or hareafter arantad bh the property, and al = lamenh,‘ rlqi‘ii:;
-ppnrtamnees, runts, royalties, mineral, oll and gay right: and prollts, water rlghts and stock’ lnd ol Pistures i:mw or

harsafter a part 91 ‘the property. All replacements and additions shall stso be coverad by this Securlty (TS amnnt A1| of
Ihe foropnlng is raferred to in this Securily Instrumaent as the "Propserty.”

BORHOWER COVENANTS that Borrower is Jawfully selsad of the estate hereby conveyed and has the right te martgage,
grlnt and conve\r the Property and that the Property s unancumherad except for encumbrances of record. Borrower
warunts and will defand generally the title to the Property against al# claims and dammds, subjact to any. encumbun:u of

record

THIS SECURITY INSTRUMENT combines uniform covanants for national use and non—-uni!orm covon;n's wllh limited
varlatlcns bf jurlsdictlon to constitute a uniform sacurihr Instrumnnt ccwermq raal property

Qﬂﬁg_ﬂ_@_ﬁ(}jﬂusﬂi&] Borrower and Lendar covenant and agree as foltows:

1. PAYMENT of PRINCIPAL snd INTEREST; PREPAYMENT and LATE CHARGES. ]Burmwer sha" pramplir pw whan dus
tha prlncipll of and intarnst on the deht svidenced by the Note and sny nrepwment and llle ch-rges d'uc under |ho ﬁo!o
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I_Z FUNDS for TAXES and INSURANCE.. l— Suhjnt to appllelhlo law or to & w 'lten wagiver by Lender, Borrower shall pay
tc l.ondor an ’\thc day monthly peyments are due under the Note, until the Nots is paid in tull, a sum {*Funds”) squal to
ono-tw-llth of: (8} yeasrly taxes and assessments which may attain priority over this Security Instrument; (bl yearly
leasshold psymaents or ground rants on the Praperty, if any; (¢} yesrly hazard insurance premiums; and {d] yaarly mortgage
insurance pramiums, if any. ]‘hou Itifiu are catled "escrow items.” Lender may sstimate the Funds dus on the bnls of
currant data and rcuonhil. ntlm.tu of future escrow ltems.

Tha Funds sha¥l be held in an Institution the deposits or sccounts of which are insured or guaunfecd bv 8 faderyl or
state agancy lincluding Lander |f Lendar i3 such an Institution). Lender shail apply the Funds to pay the escrow items,
Lender may not charge for holding and spplying the Funds, analyzing the sccount or verifying the escrow items, uniess
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower's entering into this Security. instrument to pay the cost of an independent tax
reporting service shall not be a charge for the purposes ol the praladlnn sentence. Borrower and Lender may asgree in
writlng that interest shall be paid an the Funds. Linlass an agresmant is made or applicable law requires interest to be paid,
Lender shafl not be required to pay Borrowes sny interest or earnings on the Funds. Lender shall give 1o Borrowser, without
ehurgo' o-n %nnual scoounting of the Funds showing cradits and debits to the Funds and the purpose for which each debit to

" ‘ ¥ uua made. The Funds are pledged as additional security for the sums securaed by this Security lnstrument.
jmunl of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the due
dstes J o @SCrow ltams, shall excead the amount required to pay the escrow items whan due, the excess shall be, at
H the
amount of ﬂ‘ll Fu.cs ) old by Lender is not sufficient to pay the ascrow items whan due, Borrowar shall pay to Lender any
amount nacesssry to r.alte up the d_.fic_!oncy irs ane or mores paymants as required by Landar,

Upon payment in fiul of all sums sacured by this Security Instrument, Lender shall promptly retund to Borrower say
Funds held by Lander. 7 yvler paragraph 19 the Property i3 sold or acquired by Lendar, Lender shall apply, no later than
immediately prior to ths =ii~-af the Property or Ils acquigsition by Lsnder, any Funds held by Lender at the time of
application a2 a credit agains. ti e 3ums secured by this Security Instrument.

I 3. APPLICATION of PAYMESJT?_:I Unless applicabla law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: fi~st, to late charges dus under the Note; sscond, to prepayment chargss dua undsr the
Note; third, ta amounts payable under psragraph 2; fourth, to interest due; and last, to principat due.

4. CHARGES; LIENS. iBorrowor shell pr, il taxes, aneumenu, charges, fines and impositions attributable to the
Property which may attain priority over th!s Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay thase obligation in the manner provised in paragraph 2, or if not paid in that manner, Borrower shall pay them on
timae directly to the person cwed paymant. borro:«er shall promptly furnish to Lender sll notices of smounts to be paid
under this paragraph. |If Borrower makes these p7yments directty, Borrower shall promptly furnish ta Lender receipts
evidencing the paymants.

Borrowaer shall promptly discharge any lien which nr_ sriority over this Security Instrument uniess Borrowar: (s} agrees
in writing to tha payment of the obligations secured by the !'sn in 2 manner accaptable to Lendar; (b} contests in good
faith the lien by, or defands against enforcament of the liei in, .sgal proceedings which in the Lender’s opinion operate to
pravent the anforcement of the Han or forteiture of any parvof the Praparty; or (c} secures from the holder of the tien an

; agreament sstisfactory to Lender subordinating the lien to this S crrity Instrument. If Lender determines that any part of
" the Property is subject to s lien which may attain priority over thil S crrity Instrument, Lender may give Borrower s notice

identifying the Hen. Borrower shaill satisfy the Hen or take one or ruor/. of the actiona set forth above within 10 days of
the giving of notice.

{78 HAZARD INSURANCE. | Borrower shall keap ths improvemaents pov--existing or hereafter erected on the Property
Insurad against loss by fire, hazards included within the term “axtended cover7 ga” and any other hazerds for which Lender
requiras insurance. This Insurance shall be meintained In the amounts and for {'.a periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject (o <cwnder's approval whigh shall not be
unreasonably withheld

Al lnaurance policiss and renewatls shsit be acceptable to Lender and shall include a ¢andard mortgage clause, Lender
shall have the right to hold the policies and renewals. It Lender, requirea, Borrower sl nromptly give the Lender all
receipts of pald premiums and ranewal notices. In the event of loss, Borrower shall give 0t 2mpt notice to the insurancs
carrler and Lendar. Lender may maske proof of loss if not made promptly by Borrowsr.

Unless Lender and Borrower otharwise agree In writing, insurance proceeds shall be applied to r/.staration or repair of
ths Froperty damaged, If 1he restoration or repair is economically {easible and Lendesr’'s security }o n«il lessaned. !f the
restoration or repair Is not aconomically feasible or Lender's security would be lessenod, the insuraics proceeds shall be
cppllca to the suma saeurld by this Security Instrument, whathar or not then dus, with any sxcess pa.d o Borrowar. "
Borrower abandons the froperty, or does not answer within 30 days & notice from Lander that the insuranes curhr hn
offered o settle a claim, then Lender may collact the insursnce proceeds. Lender may use the proceeuns to rqpair or
rastore the Property or to pay sums secursd by this Security Instrument, whather or not then due. The 3D—day period will
begin when the notice is given.

Uniass Lender and Borrower otherwise agrae in writing, any spplicstion of proceeds to principal shall not axlend or
postpono the due date of the month!y payments referrad to in psragraphs 1 snd 2 or chenge the amount of the p-ymsnts
if under pauraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeads resulting
from damagse to the Property prior to the scquisiton shall pass to Lender to the extent of the sums securad by this Sacurity
tnstrument immediately prior to the acquisition.

[ 6. PRESERVATION snd MAINTENANCE of PROPERTY; LEASEMOLDS. |Borrower shsll not destroy, dsmage or
substantially change the Property, sllow the Property to deteriorate or commit waste. [If this Security (nstrument is on a
leasshoid, Borrawer shall comply with the provisions of the lease, and if Borrower acquires tee title to the Proparty, the
leasehold and fae title shail not merge uniess Lender agrees to the merger In writin:

[ 7. PROTECTION of LENDER'S RIGHTS in the PROPERATY; MORTGAGE INSURANCE.| If Borrower fails to perform the
covenants and sgresments contatned in this Sscurity Inztrument, or there Is a legsl procesding that may significantly atfect
Lender's rights in the Property (such as » procesding in bankruptcy, probsts, for condemnation or to enforoe taws or
regulations), then Lender may do and pay for whatever |s necesasry to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums s.eur.d by F ll.n which has priority over thls Sonurihr
Instrument, appesring in court, paying reasonable attornays’ feei and nntcring on'the Property to make repsirs. Alﬂ'aough
Ltmr may take sction under this parsgraph 7, Lender doas not havo to do so. |
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Any amounts disburssd UN @ E’F"I‘G I A Lj:on@ 07 Bordower Saigfds:v‘::g

Security 'nstrument. Unless Borrower and Lendar agrea to other terms of paymen lhesa smpunts shall Besr interest from
the date of disbursament at the Nats rate and shall be payable, with interest, upon notice from Lender te Borrower
requesting payment.

" {f- Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument, Borrower
shiall pay the premiums reguired to maintain the insurance in sftect until such time as the requirement for tha insurance
termihates in accordance with Borrowar's and Lender’s writtsn agraemant or applicable law.

[ 6. - INSPECTION. ]'Lender or its agent may make reasonable antriss upen and inspections of the Property. Lander shal)
give Borrowsr notice at the time of or prior to an inapection specifying reasonable cause for the inspection.

l ‘9. CONDEMNATION, ! The proceeds of any awsrd or clalm for damages, direct or consequential, in connection with
any condemnation or other taking of any part ol the Property. or for conveyancs in |Iou of cond.mnltlon, are hiub\r
asslgned and shall be pald to Lender,

in tha svent of a totsl taking of the Property, the procesds shsll be applied to the sums secured by ihls s-curltv
Instrument; whethar or not then due, with any sxcess paid to Borrower. In the event of a partial taking of the Property,
unless Borrdwaer and Lender atharwise agree in writing, the sums securad by this Security Instrumant shall be reduced by
the amount ot the proceeds multiptied by the following fraction: (a) the total amount of the sums sacurad Immadiltely
belore the tahing, divided by it} the fair market value of the Proparty Imimaediataly belprn the taking., Any balance shall b.
pald ta Borroiver.

t the Praperfr is abandoned by Borrower, or If, alter notice by Lender to Borrower that the condamnor offers to make
an awsrd or ‘settls ~ claim for damages, Borrower fails to respand to Lender within 30 days after the date the notice is
givan ‘Lander is 2itho-lzed to collect and apply tha proceeds, at its option, sithsr to restoration ar repalr of the Proparty or
to the sums secured b this Securlty Instrumant, whethesr or noi then due,

Un!css Lender and doirowar otherwise agres in writing, any application ot proceeds to principal shall not extend or
pustpona tha dus date o < monthly payments reterred Yo in paragraphs 1 and 2 or change the amount of suck paymants.

10, BORROWER NO. an ZASED; FORBEARANCE BY LENDER NOT a WAIVEHJ Extension of the time for pavmanl' or
modiflcation of amortizatio: of the sums securad by this Security Instrument granted by Lender to any successor in
interast ot Borrower shall not Gpor ala to release the liabllity of the orlginal Borrower or Borrowar's successors (n interest.
Landsi shatl not be raguired to comemience procsedings against any successor in interast or rafuse to extand time for
paymont or btharwise modify amartizatinn of the sums secured by this Security Instrument by reason of any damaznd made
by the original Borrower ar Borrower’s sur c#usars In interest. Any forbearance by Lender in exerclsing any r|g.ht or romedy
shall pbt be & waiver of or preclude the erarcise of any right or ramedy.

I' 14} SUCCESSORS and ASSIGNS BOUND; JOWIT and SEVERAL LIABILITY; CO—I!QHO!‘IJ The cavenants and agrnamontl
of ﬂth Sechrlty Instrument shall bind and bsnefit the syctassors and sssigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenan:s 7 nd agreements shall be joint and sevaral. Any Borrower who co—signs
this Security Instrument but does nat axecute the Notr: ‘a}is co-signing this Sacurity Instrument only to murtglgo, gunt
and convey that Borrowar's interest In the Property C=Zer the terms of this Security Ingtrumant; {b) is not pauonllly
cbiigated to'pay the sums sacured by thls Sscurity Instrumen’;and {¢) agrees that Lender and any cther Barrowor may agu-
to extand, modify, forbear or make any accommaodations v ith regard to the terms of this Sscuri(y Instrumant or thh Noh
without that Borrower’s consent.

[ 12 LOAN CHARGES. | if the loan secured by this Security. !Osirument is subject to & law which sets maximum toan
charges, and that law is finally interprated so that the interas: c¢ other loan charges collected or to be callacted in
connsction with the ioan exceed the parmitted limits, then: {a] any such loan charge shall be reduced by the amount
necessary to reduce the charge to the parmlitted timit; and (b) any sum; a'ready collacted from Borrower whioh sxceeded
permitted limits will be refunded to Borrower. Lender may chocse to ake this refund by reducing the prlnclpll owed
under the Note or by making a direct payment to Borrowar. If a ‘refund reduc(s principal, the reduction will be troalad T
partisl prepaymant without any prepaymant charge under the Note.

r 13, LEQISLATION AFFECTING LENDER'S HiGHT_] it enactment or expiratio” uf applicable laws has the etfect of
rendering any provision of the Nots or this Security Instrumant unenfarceabtite accerginy 3o its terms, Lender, at. Its option,
may, raqulra immediatie payment in full of all sums securad by this Security !ns!rmr' 2=t snd may invocke any rumed%al
permiﬂsd by paragraph 19, H Lender exearcises this option, Lender shail take the steps spec!fisd In the sacond pauguph
of paragraph 17,

14. NOTICES. ,nny notice 1o Borrawer provided for in this Security Instrument shail he five) by delivering it or by

mlll!nq it by first cfass mail uniess spplicable law raquires use af another method. The notize 7rn7! he directed fo the
Propoﬂy Address or any other addrass Borrower designates by notice to Lender. Any notice to Lansarshall be glven by
First'slass mail to Landar’s address stated herain or any othar address Lendar designates by notice to Bir-awer. Any notice
provided tor in this Sacurity Instrumaent shall be deamsd to have been glven to Borrower or Landar when gi:an as provided
in this paragraph.
[[18, GOVERNING LAW; SEVERABILITY. | This Security instrumeant shall be governsd by federal isw and the faw of the
Jurisdiction in which the Propaerty is located. In the event that any provision or clause of this Security Instrumaent or the
Note conflicts with applicable law, such conflict shall not affect othar provisions of this Security Instrument or the Note
which can be given effect without the canflicting provision. To this and the provisions of this Security Instrument and the
Note are declared to be severable.

18. BOCRROWER'S COPY. ] Borrower shall be given one conformed copy of the Note and of this Security lnstrumont

17, TRANSFER of the PROPERTY or a BENEFICIAL INTEREST in B0RROWER.. }If al} gr any part of the Pruperty or any
Interast In It is sold or transfesred (of iF a beneficial Interest in Barrowar is sold or transfarrad and Borrower Is not a
naluul personi without Lender's prior written consent, Lender may, at its option, reaquira immediate payment in '"y!.‘ of all
sums secured by (h»s Securlty lnstrument. Howevar, this option shall not be exercised by Lendar if exarciss is prohib“od
by fedsral law as of the date of this Security Instrument.

If Lender exercisas this option, Lender shall give Borrower notice of acceieratlon The notice shall providc ] period of
not less than 30 days from tha date the natice is deliverad or mallad within which Borrower ‘must pay aff sums sequrad br
this Security Instrument. |f Borrower fails to pay these sums prior to the expiration of this pericd, Lender may invoke any
remedies parmitted by this Sacurity instrument without furthar notice or demand on Barrower. ’ ' '

. = .
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m ErIQIALu\ G‘OE»Y shall have tuil;zgf ti f:\:

entorcament of this Sacurity lnstrurnonl daseontinued at any time prior to the sarlier of : {a) S days {or such other pariod
as applicable law may specily for reinstatemaent] bafcre sale of the Property pursuant to sny power af sale contained in
this Security Instrument; or {b) entry of a judgmaent enforcing this Security Instrument. Those conditions are that Borrower:

(s} peys Lender afl sums which then would bs due under this Security Instrumant and the Note had no acceleration
occurrad; (b} cures any default of anwy other covenants or agreements; {c] pays all expenses incurrad in enforcing this
Security Instrumant, including, but not limited to, raasonable attorneys’ feass; and (d) takes such action 25 Lender may
ressonsbly require to assure that the lien of this Security instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums sacured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the cbligations securad hereby shall ramain fully atfective as if no scceleration had occurred.
Howgver thia right to L Insutc :halt not apply in tha case of accelerstion under parsgraphs 13 ar 17,

L = 1 : ! 'S. | Borrowaer and Lender further covenant and agres as follows:

A9 -.-ACGELERAT%DN; HEMED!ES. LENDER SHALL GIVE NOTICE TO B8ORAOWER PFRIOR TO ACCELERATION
FOLLOWING BORROWER'S BREACH OF ANY COVENANT OR AGREEMENT IN THIS SECURITY INSTRUMENT {BUT NOT PAIOR
TO ACCELERATION UNDER PARAGRAPHS 13 AND 17 UNLESS APPLICABLE LAW PROVIDES OTHERWISEL. THE NOTICE
SHALL SPECIFY: (A} THE DEFAULT; 8] THE ACTION REQUIRED TO CURE THE DEFAULT: (C) A DATE, NOT LESS THAN 30
DAYS FROM THE DATE THE NOTICE (S GIVEN TO BORRQWER, BY WHICH THE DEFAULT MUST BE CURED; AND (D) THAT
FAILURE TCO CURE THE DEFAULT ON OR BEFORE THE DATE SPECIFIED IN THE NOTICE MAY RESULT IN ACCELERATION OF
THE SUMS SECURED BY THIS SECURITY INSTRUMENT, FORECLOSURE BY JURICIAL PROCEEDING AND SALE OF THE
PROPERTY. THE NOTICE SHALL FUATHER INFORM BORROWER OF THE RIGHT TO REINSTATE AFTER ACCELERATION AND
THE RIGHT TO AS_ERT IN THE FORECLOSURE PROCEEDING THE NON-EXISTENCE QF A DEFAULT QR ANY OTHER DEFENSE
OF BORROWER TO ACCELERATION AND FORECLOSURE. IF THE DEFAULT IS NOT CURED ON OR BEFORE THE DATE
SPECIFIED IN THE NUT/LT, LENCER AT TS OPTION MAY REQUIRE IMMEDIATE PAYMENT IN FULL OF ALL SUMS SECURED
BY THIS SECURITY INZTA MENT WITHOUT FURTHER DEMAND AND MAY FORECLOSE THIS SECURITY INSTRUMENT BY
JUDHCIAL PROCEEDING. .EF.OFR SHALL BE ENTITLED TO COLLECT ALL EXPENSES INCURRED IN PURSUING THE REMEDIES
PROVIDED IN THIS PARAGR FY 18, INCLUDING, BUT NOT LIMITED TO, REASONABLE ATTORNEYS' FEES AND COSTS OF
TITLE EVIDENCE.

i 20. LENDER in POSSESSION. |Upon accslecation under paragraph 19 or abandonmaent of the Property and at any time
prior to the expiration of any puriod of redemption following judicial sate, Lender (in person, by agent of by judicially
sppointed recsiver), shal) ba sntitied toc an er upon, take possession af and manage tha Proparty and to collect the rents of
tha Property including those past due. Aar, rents collected by Lender or the receiver shall ba spplisd first to paymaent of
the costs of mansgement of the Property and cohoction of rents, including, but not limited to, receiver’s faes, premiums on
rgceiver's bongds and reasonable attarneys’ fevs, and then to the sums secured by this Security Instrument.
ﬂ Upon paymaent of alf sums secured by.this Security instrument, Lender shall release this Security
ment w | rregwer. Borrower st all pay any recordation costs.
i Borrower waives «.f “coht of homestead exemption in the Property.

.23. RIDERS to this SECURITY INSTRUMENT. If ore or more riders are executad by Borrower and recorded together
with this Security Instrument, the covenants and agraaemenis of each such rider shell be incorporated inta and shatl amend
and supplement the covenants and agreements of this Secutitv - instrument as if the rider{s} were a part of this Security
Instrument. (Check applicabls boxies)h)

D Adjustabls Rate Rider E] Condominium Rider D 1--4 Family Rider

D Graduated Payment Rider . l:] Planned Unit Development Rider
D Ctharis) ispecify)

B8Y SIGNING BELOW, Borrower sccepts and agress to the terms and covenants containsd in this Security Instrument and
in any rider(s) exscuted by Borrower and racorded with it

—
- &wh&@%g . {Seal}

CLARENCE PARKS E?C ARENCE BponrRMRKS LUCILLE PARKS

W. ".?’7( (Seal) k/%‘f/ o e {,;‘%

—~Borrowsr
i1Spate Below This Line For Acknowledgemen:s

State of Iiinols, COOK County  ss:

) THE UNDERSTGNED , a Notary Public in and
for said county and state, do hareby certify th A .

: PARKS
personally known to me to be the same Personis) whose namels) ___ _ARE =~ subscribed to the
foregoing instrument, appeared bafore ma this day in person, and acknowledged that _ _THEY |,
signed and delivered the seid instrument as _THEIR ____  free and voluntary act, for the uses and
purposes therein set forth.

STATE OF [Lo\RA)
MY comwsomn EXPIRES 9/8/993




