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JESSIE GRACIA
CHICAGO, IL 60803

RECORD AND RETURN TO:

MORTGAGE 010056368

THIZ MORTAAGE {*Securily Instrument®) la glven on  JUNE 18 , 1991

Th mortgagor is  MANUEL CHAVEZ AND
REFPUGIO CHAVEZ, HIS WIFE

CITIBANK, FEDERAL SAVINGS BANK

. which Is organized and exlsting under the laws of
UNITED STATES CGF AMERICA , and whoss addressis 1 SOUTH DEARBORN
CHICAGO, ILLINOLZ] 60603 {“Lander”).

Bor owar owas Lender tae -7 nolpal sum of

THIRTY FIVE THOULGKAWYD AND NO/100

{*Borrower”). Th'¢ 975urlty Inatrument Is given te

Dollsrs (1.8, 8 35,Cc00.00 ). This debt Is evidansed by Borrower’s note dated the same date as this
Baourity Instrument ["Nota”), whivh rrovides for monthly payments, with the full debt, it not paid aarlier, dus and payable
on JULY 1, 2006 . Tl Securlty instrument ssoures to Lender: (#) the repaymant of the debt evidenced

by the Note, with Interest, and alt ranaws.s axtensions and moditications; (bl the payment of all othar sums, with interest,
advanced under paragraph 7 to protact {ane serurity of this Security Instrument; and (el the parformance of Borrowar's
covanants and agresmeants under this Securit’ Insrument and the Note. Por this purpose, Borrower does hareby mortgage,
grant and cohvay to Lender the following desos'b7a nroperty localed in

COOK fouaty, liinols:

LOT 20 IN J. C. DAVISON'S SUBLIVISION OF THE EAST 1/2 OF BLOCK 20

IN STONE AND WHITNEY'S SUBDIVISTSWN OF THE NORTH 1/2 AND THE WEST

1/2 OF THE SOUTHEAST 1/4 OF SECTION-7, TOWNSHIP 38 NORTH, RANGE

14, BAST OF THE THIRD PRINCIPAL MERILIAN, IN COOK COUNTY, ILLINOIS.

« DEPT-G1 RECORDING

$14.00

« TA7777 TRAN 1262 N7/02/91 10239100
18219 ¢4 H-P1-F2XR&A&1LB

. COOK COUNTY RECORDER

20~07-111-043 91325618

which has the addross of 4846 SOUTH DAMEN . t C)HICAGO ,
(Street) o1ty
iltinois 60609 “Property Addrass®);
{Tib Cooe)

) TOGETYHER WITH sli the improvemenis now or harsafter arecled on the property, and a)’ ~osements, rights,
sppurtenances, rents, royaltias, minerai, oi! and gas righta und profits, water rights and stock and ‘«ll ?!xtures now or
hereafter a part of the property. All roplacemonta and additions shall siso be covered by this Seourity lisxrument. All of

the foregaing Ia rafarred to in this Security instrument as the “Property.”

BORROWER COVENANTS that Borrownr Is lawlully seised of tha astatas heraby conveyad and has the right to morigags,
grant and convey the Proparty and that the Praparty Is unencumbersd, except for encumbrances of record. Borrower
warrants snd will defend generally the title to tha Property against all eluims and demands, subject to any ancumbrances of

record.

THIS SECURITY INSTRUMENT combines uniform ¢ovenants for nationai use and non—uniform govenants with limited
varlations by jurisdiction to constitute a uniform security Instrumaent covering real property.

§] Borrower and lL.endar covenant and agree aq lollows:

mmmn_nm |_®o
1. PAYMENT of PRINCIPAL and INTEREST; PREPAYMENT and LATE CHARGES. ]Bonowor shall promptly pay when due
the pringipal of and interost on the debt evidenced by the Nate and any prepayment and late charges dus under the Note.
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o8 idrs Subject to applicable (aw or to 8 written walver by Lender, Borrower shall pay
to l.-nd'r on the day manth!y paymanta are dus under the Note, until tha Noto is paid in full, a sum (*Funds”) squsl to
one~twslfth cf: (a} yearly taxes and assessmants which may sttain priority over this Security Instrument; (b} yesriy
leasehold payments or ground rents on the Property, If any; (c} yearly hazard insurance premiuma; and (d) yearly mortgags
insursncs premiums, if any. These itams srs called “escrow ltams.* Lender may astimata the Funds dus on the basis of
surrent data and raasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are Insured or guarsntesd by » federal or
stats sgency lincluding Lender If Lender is such an Institutionl. Lender shail appily the Funds to pay the sscrow items.
Lender may not charge tor holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interast on the Funds and applicable law permits Lender to make such » charge. A charge assessed
by Lender In connestion with Borrower's antering Into this Security Instrument to pay the cost of an indspendent tax
reporting service shali not ba a charge for the purposes of the preceding sentence. Borrower and Lender may agree in
weiting that interest shall be paid on the Funds. Unless an agraament is made or spplicable law requires interest to be paid,
tender shall not be required to pay Borrower any Interest or earnings on the Funds. Lander shall give to Borrowaer, without
charge, sn annusl sccounting of the Funds showing credits snd dabits to ths Funds and the purposs for which asch dabit to
the Funds was made. The Funds are pledged as additions! security for the sums securad by this Security Instrument.

it the amount of the Funds held by Lander, together with the futurs monthly payments of Funds payable prior to the due
dates of the escrow items, shall excesd the amount required to pay tha escrow itams when due, the excess shall be, ot
Borrowsr’s optior, sither promptly repaid to Borrower or credited to Borrowsr on monthly payments of Funds. If the
amount o! the Tund” hald by Lender is not sufticient to pay the sscrow items when dus, Borrower shall pay to Lender any
amount necsksary tr niske up the deticiency in ons or more payments as required by Lender.

Upon payment in cull of ali sums secured by this Security Instrumant, Lender shall promptly refund ta Borrower sny
Funds held by Lender. )7 uhder paragraph 18 the Property Is scld or scquirad by Lender, Lender shail apply, nc later than
immadiately prior to thue ¢ uc of the Property or its acquisition by Lender, any Funds held by Lender at tha time of
application as a cradit again=t (k2 sums secured oy this Security (nstrument.

YME! _,g___—_] Unless spplicable law provides otherwise, all payments raceivad by Lender under
paragnpht 1and 2 lhlll ba apphias7irst, to late charges dus under ths Note; second, to prepayment charges due under the
Note; third, to amounts payable under zaragraph 2; tourth, to Interest due; and last, to principal dus.

g NS. | Borrower Lh2li wuy ali taxes, assessments, charges, fines and impositions attributable to the
Rroperty which mny attain priority aver tais Sseurity Instrument, and leasehold payments or ground rents, if any. Borrawer
shall pay these obligation in the mannar proide: in paragraph 2, or if not paid in that manner, Borrower shall pay tham on
time directly to the person owad payment. Zarrower shall promptly furnish to Lender all notices ot amounts to be paid
under this psragraph. |f Borrowar makes theia svments directly, Borrower shail promptly furnish to Lander receipts

svidancing the payments.
Borrowaer shall promptly discharge any lisn which '« s priority over this Security Instrument unless Borrower: {a) agroes

in writing to the paymant of the obligations secured Ly tri-lian in a manner acceptabie to Lender; (bl sontests in good
faith the lien by, or dafends sgainst anfarcement of the liwn in, legal praocaedings which in ths Lender's opinion operata to
prevent the enforcement of the Hen or forfaiture of any parc of the Property; or (¢} securas from the holdar of the lien an

agreament satisfactory to Lander subordinating the fien to thic Srourity Instrumernit. if Lender datermines that any part of
the Propaerty Is subject to a lien which may attsin priority over this Sr2urity Instrument, Lender may give Barrowaer a notice
Jdentifying the isn. Borrower shall satisfy the lien or take one or ' mree of the actions set forth above within 10 days of
the giving of notice.
5. HAZARD INSURANCE. | Barrowsr shall keep the improvements »_w existing or hersafter erected on tha Property
 Insured sgainst loss by fire, hapards includad within the tarm “extanded cove ages’ and any other hazards for which Lander
requires: insurance. ‘This Insurance shall be maintained in the smounts anc . for che pariods that Lander roguires. The
insuranca carrier providing the insurance shall be chosen bgr-?wop puhjec‘ 0 Lander's spproval which shalt not pe

unraessonably withheld. s ,_
All Insurance policies and ranewals shall be ptabie to Lender and shall Include < ~*sndard mortgage clauss. Lender

shsll have the right to hold the policias and renawals. 1If Lender requires, Borrower sha'! promptly give ths Lender ail
recelpts of pald premiums and renewasl notices. In the eavent of loss, Borrower shatl giv( | rompt notice to the insurance
carrier and Lender. Lender may make proof of tass if nat mads promptly by Borrower.

Unless Lender and Borrowar otherwizes agreea in writing, insurance proceeds shall be applisl toc ‘s*toration or repasir of
the Property damaged, if the restorstion or repasir is oconomically fessible and Lender's security 3 ot lessansd. F the
rastoration or repair is not economically feasible or Lender's security would be lesssned, the insurun.e brocseds shall bs
applisd toc the sums sscured by this Sssurity instrument, whather or not then due, with any axcass faid to Borrower. If
Sorrower abandons the Proparty, or doss not answer within 30 days a notice from Lender that tha Insu/onoa carrisr has
offered to settie s claim, then Landar may collect the insursnca proceeds. Lander may use the procewds to repair or
restore thes Property or to pay sums sacured by this Security Instrument, whether or not then due. The 30-day period will
begin when the notice is given.

Unless Lender and Borrower otherwiss agree In writing, any spplication of proceesds to principal shsli not extend or
postpone ths due date of the monthly paymaents referred to in paragraphs 1 and 2 or changs tha amount of the payments.
If under paragraph 18 the Property Is acquired by Lender, Borrowar’s right to any insurance policies and proceads resulting
from damage to the Property prior to the acquisiton shall pass to Lender to the extant of the sums secured by this Sacurity
instrument immediately prior to the scquisition.

T8 PRESERVATION and MAINTENANCE of PROPERTY: LEASEHOLDS. |Borrower shall not destroy, damage or
substantially change the Property, allow the Property to deterlorate or commit waste. If this Security instrument ia on a
leasochold, Borrower shali comply with the pravisions of the lease, and if Borrower scquiras faee titie to the Property, the
lessehold and fes titie shali not merge untess Landar agreas to the merger in writing.

[ 7. PROTECTION of LENDER'S RIGHTS In the PROPERTY; MORTGAGE INSURANCE. ! it Borrower fails to perform the
covenants snd agreements contained In this Ssourity Instrumant, or thare is a legal procsading that may significantly affect
Lendsr’s rights in the Praperty (such as # procssding in bankruptey, probate, for condemnstion or to enforce laws or
regulations], then Lender may do snd pay for whataver Is necessary to protect the value of the Proparty and Lender's rights
in the Property. Lender's actions may include paying any sums sscured by 2 llen which has pricrity over this Security
instrumaent, appearing in court, paylng re abla attornays’ fees and entering on the Property to make repairs. Although
Lender may take act! is par uph nder does not have to do so.
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Beourity Instrumant. Unless Borrowar and Londar sgree to other tarms of paymaent, thase amounts shail bear Intarest from
the date of disbursement at the Note rate and shali be payable, with interest. upon notice from Lendear to Borrower
raquesting payment.

tf Lender required mortgage insurance as a condition of making the loan secured by this Becurity Instrumant, Borrowar
shatl pay the premiums required to maintsin the insurance In effest until such time as the requiremant for tha insurance
terminates in accordance with Borrower’s and Lender's written agresment or applicabie law.
L8 lN!P!CTIOh{.]Lander or Its agent may make reasonable entries upon and inspections of the Proparty. Lender shall

ive Borrower notica at the time of or prior to an Inspeotion speclfying roasonable cause for the inspection.

I -3

- CONDEMNATION. ] The procesds of any award or ctalm for damages, direct or consequential, in conneotion with
any condemnation or ather taking aof any part ! the Property, or for gonveyance In lisu of condemnation, are hersby
assigned and shall ba pald to Lender.

In the avent of & total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then dus, with any excess pald to Borrower. in the svant of a partisl taking of the Property,
unless Borrower and Lander otherwise agrea in weriting, the sums sesured by this Securily Instrument shall be reduced by
the amount of the procesds multiplied by the following fraction: (a) tha total amount of the sums secured Immediately
betore tha taking, divided by (b) the Talr markst valua of the Property immedlately before the taking. Any bajance shall be
pald to Borrower.

It the Proparty is abandoned by Borrowar, or If, after notice by Lander to Borrower that the condemnor offers to make
an award or settle a Claim for damages, Borrowsar fails 10 respond to Lender within 30 days after the date the notlcs Is
given, Lender Is author'zed to aollact and apply the proceads, at its optlon, sither to restoration or repair of the Property or
to the sums secured Ly *h's Securily Instrument, whether or not then due

Untess Lender and Qoirawer otharwise agrae In wriling, any applioation ol procseds to principst shall not sxtend or

ostpone the due date ot (he monthly paymants referred to In parsgraphs 1 and 2 or change the amount of such payments.
P10. _BORROWER NOT RE.u# SED; FORBEARANCE BY LENDER NOY a WAIVE‘EL_J Extenslon of the time for payment or
modification of amortization o/ tie sums secured by this Sacurity Instrument granted by Lender to any sucoessor in
interest of Borrower shall not op raie to ralease the liabllity of the original Borrower or Borrower's sucoessors in interast.
Lender shall not be required to e<.amence proceedings against any successcr in interest or refuse to axtend time for
payment or otherwise modify amortization of the sums ssqured by this Saourity Instrument by roason of any demand made
by the originsl Borrower or Borrower's sucra4sors In interest. Any forbesrance by Lender in exercliing any right or remedy
shail not be a walver of or preclude the axarclia vt any right or ramady.

[ 11, SUCCESSORS and ASSIGNS BOUND; JOINT and SEVERAL LIABILITY; GO-signers.]| Tha covenants and agreements
at this Sacurity Instrument shall bind and benz¢il the successors and assigns of Lender and Borrower, subjact to the
provisions af paragraph 17. Borrower's covanants a.a agraements shall be joint and several. Any Borrowar who co-signs
this Security Instrument but does not axecute the Nota (s} is co-sighing this Security Instrument only to mortigage, grant
and gonvey that Borrower’s interast in the Property uider the terms of this Secwity Instrument; (b} Is not personally
obligated to pay tha suma securad by this Security instruma/it; and (c} agrees that Lender and any other Borrower may agree
to extend, modity, forbear or make any accommaodations with ragard to the terms of this Securlty Instrument or the Note
without that Borrowaer's consent.

| 12. LOAN GHARGES.i it the loan securad by thia Security Irstrnment Is subject to a law which sets maximum loan
gharges, and that iaw [s finally interpreted so that the interest or cther loan charges collagted or to be collacted in
connection with the loan exceed tha permitted limits, then: (a} any Zuz. loan charge shall be reduced by the amount
necessary to reduas the charge to the permitted iimit; and (b} any sumy yiready collected from Borrower which exceaded
permitted limits will ba refunded to Borrower. Lender may choosa to make *-is refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. |t a refund raduccs prioncipal, tha reduction will be traated as a

artisl prepaymant without any preapayment charge under the Note.

| 13. LEGISLATION AFFECTING LENDER'S Fﬂg_tﬂ_s_] It enactment or e¢xpiraticn.c! applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforcasbte according o its terms, Lender, at its option,
may require immediate payment in full of all aums secured by this Security instruricny 4nd may Invoke any remedies
parmitted by paragraph 19. |f Lender axerclses this option, Lender shall 1ake tho steps specifind in the socond paragraph

of pacagraph 17.
I 14, E‘QTIQEQ. fAny notice to Borrower provided for in this Securlty tnstrument shail ba (ivar by delivering it or by

mailing it by tirst class mall unless applicable iaw raguires use of anothar method. The notiva.h i be directad to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lansur shall be given by
first olass mail to Lender's address stated herein or any othar addrass Lendsr designatas by notice to Poriuwer. Any notice
provided for in this Segurity Instrument shall be deemad to have baen given to Barrower or Londer when.g/<an as provided
In this parageaph.

|18 GOVERANING LAW,; SEVE&&PIHL‘(LITMI Sacurity Instrument shall ba governed by federal law and the law af the
jurisdiation In which the Property Is located. In the avent that any provision or clause of this Sscurity Instrument or the
Note confliots with applicable law, such conflict shall not aftect other provisions of this Security Inatrument or the Note
which can be glven eflect without tha conllicting provision. To this end thoe provisions ol this Security tnstrument and the
¢ declared to hg severable.

. BORROWER'S COPY. _Borrower shall be given one confarmed copy of the Note and of this Becurity Instrument.
17. TRANSFERA ol the PROPERTY or a BENEFICIAL INTEREST In BORROWER., it ail or any part of the Property or any
interast in It is sold or tranaferrad (or If & benoficlal Interest in Borrower ls sold or transferred and Borrower s nat &
natural parson) without Lender’'s prior writtan consent, Lendar may, at its option, require immediate payment in full ot all
sums secured by this Saourity Instrumant. However, this option shail not be exercised by Lender if exercise Is prohtbited
by federal law as of the date of this Sacurity Instrument.

If Lander axerclzas this option, Landar shall give Borrower notice of acceleration. The notles shall provide a pariod of
not less than 30 days from the date the notica Is delivared or malled within whish Borrower must pay all sums ssoured by
this Saqurity Instrumant. If Barrower fails to pay thess sumas prior to the expiration of this period, Lendar may Invoke any
remedies psrmitted by this Seourity Instrumeant without furthar notice or demnand on Borrower.
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18. BORROWER'S RIG Bo (] in JBorrogver shall have the right to have

enforaement of this Seourity (nstrument discontinued at any time prior to the sariier of : (a) B days (or such other pariod
as applicable law may specify for reinstatemant) before ssle of tha Property pursuant to any power of sale contained in
this Security Instrumant; or {b) entry of & judgment enforcing this Security Instrumant. Those conditions are that Borrower:

{s} pays Lender all sums which then would be due under this Security instrumaent and the Note had no scceleration
ocucurred; {b) cures any default of any other covenants or agresments; (¢} pays sil expanses incurrad In enforcing this
Security Instrument, including, but not limited ta, reasonable atiorneys’ feas; and (d} takes such action as Lender may
reascnably require to assurs that the lien of this Security Instrument, Lendar’s rights in the Property and Borrower's
cbligation to pay the sums sscurad by thia Ssourity instrument shall continue unchanged. Upon rainstatament by Borrower,
this Security Instrumaent and the obligstions sacured hareby shali ramain fully effsctive as If no acceleration had occurred.

his right to reinstst shall not apply in the casa of accelaration under paragraphs 13 ar 17.

; ( Borrower and Lender further covanant and agres as foliows:

18. ACCELERATION. HEMEDIES LENDER SHALL GIVE NOTICE TO BORROWER PRIOR TO ACCELERATION
FOLLOWING BORROWER'S BREACH OF ANY COVENANT OR AGREEMENT IN THIS SECURITY INSTRUMENT (BUT NOT PRIOR
TO ACCELERATION UNDER PARAGRAPHS 13 AND 17 UNLESS APPLICABLE LAW PROVIDES OTHERWISE). THE NOTICE
SHALL SPECIFY: {(A) THE DEFAULT; (B) THE ACTION REQUIRED TO CURE THE DEFAULT,; (C) A DATE, NOT LESS THAN 30
DAYS FROM THE DATE THE NOTICE IS GIVEN TO BORROWER, BY WHICH THE DEFAULT MUST BE CURED; AND (D) THAT
FAILURE TO CURE THE DEFAULT ON OR BEFORE THE DATE SPECIFIED IN THE NOTICE MAY RESULT IN ACCELERATION OF
THE SUMS SECURED BY THIB SECURITY INSTRUMENT, FORECLOSURE BY JUDICIAL PROCEEDING AND SALE OF THE
PROPERTY. THE 2.NTICE SHALL FURTHER INFORM BORROWER OF THE RIGHT TO REINSTATE AFTER ACCELERATION AND
THE RIGHT TO /88FAT IN THE FORECLOSURE PROCEEDING THE NON-EXISTENCE OF A DEFAULT OR ANY OTHER DEFENSE
OF BORROWER TO ACCELERATION AND FORECLOSURE, IF THE DEFAULT S NOT CURED ON OR BEFORE THE DATE
SPECGIFIED IN THE NC/TIE, LENDER AT ITS OPTION MAY REQUIRE IMMEDIATE PAYMENT IN FULL OF ALL SUMS SECURED
BY THIS SECURITY INS”AU'MENT WITHOUT FURTHER DEMAND AND MAY FORECLOSE THIS SECURITY INSTRUMENT BY
JUDICIAL PROCEEDING. L¢’«LER SHALL BE ENTITLED TO COLLECT ALL EXPENSES INCURRED IN PURSUING THE REMEDIES
PROVIDED IN THIS PARAGRAVI 19, INCLUDING, BUT NOT LIMITED TO, REASONABLE ATTORNEYS’ FEES AND COSTS OF

TITLE EVICENCE.

‘ 20, LENDER in POSSQQS!ON. {2’pon accalaration under paragraph 18 or abandonment of tha Property and at any time
prior to the expiration of any pariod =t rademption following judiclal sale, Lendar (in parson, by agent or by judicislly

sppointad recplver), shail be entitlad (o ~n*ar upon, taks possession of and manage the Property and to collect the rents of
the Property including thoss past dus. Any rants collected by Landar or the raceiver shall bs appliad first to paymaent of
the costs of management of the Property ar'd co lestion of rents, including, but not limited to, recsiver's fees, preamiums on
4 d ressonable attorneys’ fu=s, =od then to the sumis secursd by this Security Instrument.
E%j l..lpon plvmant of all sum. rscured by this Security Instrument, Lender shail release this Security
- . Borsower. Borrowar shzil say any rscordation costs.
Barrower walves 7. :ight of homastaad exemption in the Property.
|._.23. Hlbiﬁs to thls SECURI'I“Y INSTRUMENT. I If une ~>-more riders sra axecuted by Borrower and recorded together
with this Security lnstrumant, tha covanants and agreame 1ts cf sach such rider shail be incorporated into and shail amand
and supplemeant the covenants and agreements of this Secur’cy Instrument as if the rideris) wera a part of this Security
Instrument. (Chack spplicsbls boxiss)}

E] Adjustable Rate Rider D Condominium Rider E 1-4 Famiiy Rider

D Graduated Paymant Rider D Plannead Unit Development Ridr ¢

[ otheris) specity)
SEE RIDERS ATTACHED HERETO AND MADE A PART FFREOF.

BY SIGNING BELOW, Borrower accepts and agraes to the tarms and covensnts contalned in this Security Instrument and

in any rider{s} executad by Bovyﬂm recorded with it
/ 4/ﬂ 4/ : %M..“ 6L_U y ‘/ ASeal}

cHBAVEZ &~ - - REP CHAVEZ —Bomower

{Seal) {Seal)
~Borrowsr ~Bomrower
—{Space Below This Line For Acknowledgementl_.

State of lllinols, COOK County  ss:

% THE A DERS e ED . & Notary Public in and
for said countv and state, ‘do hereby certify that

parsonally known to me to be the same Person(s} whosa nama(s} ubscribed to the
foregoing instrument, appearad before me this day in peraon, and acknowledged that

signed and deilvered the said instrument ag _THEIR ____ free Bnd voluntary act, for the uses and
purposes therein sst forth.

Given under my hand and officlal saai, this _ﬁf_m. day of \/(/“J £ . lﬁ ,/

‘L : My Commission Expires: Wu) /%’l;ﬁ\-

Notary Public
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1-4 FAMILY RIDER 010056368
(Assignment of Rents)

THIS -4 FAMILY RIDER is made this =~ 18TH duyof. JUNE .. ., 19 91  andis tncorpormed into
and shall be deemed to amend and supplement the Mortgage, Deed of ‘Trust or Sceurity Deed (the "Securily Insiru-
ment”) of the same date given by the undeesigned (the *Borrower") to secure Borrower's Note to

_FEDERAL SAVINGS BANK .. .. .. __ (the
"“Lender”) of the same date and covering the propesty dcs‘.ribccl in the Sccunly [nstrument and locuud al:

.-A4846 SOUTH DAMEN, CHICAGO, ILLINOIS 60609 -
(PROPHRTY ADDRESS)

1-4 FAMILY COVENANTS, In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenunt and agree as follows:

A. USE OF PROPERTY: COMPLIANCE WITH LAW. Borrower shall not seck, agree to or make a change in the
usc of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comp-
ly with all lews, ordinances, regulations and requirements of any governmental body applicable lo the Property.

B. SUBORIINATE LIENS. Except as permitied by federn! law, Borrower shall not allow any lien inferior 1o the
Sccurity Instiurient to be perfected against the Property without Lender's prior written permission.

€. RENT LOS% IMSURANCE. Borrower shall maintain insurnnce against rent loss in addition to the other hazards
for which insurance {s wouired by Unlform Covenant S.

D. "BORROWER'S RIG/T TO REINSTATE " DELETED. Uniform Covenant |8 is deleted,

E. ASSIGNMENT OF LEAYES, Unon Lender's request, Borrower shall assign to Lender all leases of the Property
and all security deposits made in connection with leases of the Property. Upon the assignment, Lender shall have the
right to modify, extend or terminate the existing leases and 10 excvute new leases, in Lender's sole discretion. As used
in this paragraph E, the word “lease’ shad mean “sublease” il the Security Instrument is on a leaschold.

F. ASSIGNMENT OF RENTS. Borrower conwonditionally assigns and transfers to Lender all the reets and revenues
of the Property. Borrower authorizes Lender-or/tender's agents to colleet the rents and revenues and hereby direets
cach lenan! of the Property to pay the rents 1o Lender or Lender's agents. However, prior to Lender's Notice to Bor-
rower ol Borrower's breach of any covenant or agreeracny in the Security Instrument, Borrower shall cotlect and receive
all rents and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of renis con-
stitutes an absolute assignment and not an assignmen( fo/ additional security only.

If Lender gives notice of breach to Borrower; (i) all resits received by Borrower shull be held by Borrower as trustee
for benefit ol Lender only, to be applied to the sums secured Oy the Security fnstrument; (i) Lender shail be entitied
to vollect and receive all of the rents of the Property; and (iii) <azn tenunt of the Property shall pay all rents due and
unpaid to Lender or Lender's agent on Leader's written demand 4o-the tenant,

Borrower has not executed any prior assignment of the rents and basnot and will not perform any act that would
prevent Lender from exercising its rights under this parageuph F

Lender shall not be required 1o enter upon, take control of or maincaia the Property before or aller giving notice
of breach to Borrower. However, Lender or o judiciully appointed receivel rray do so sy any time there is 8 breach,
Any application of rents shull not ¢ure or waive any default or invalidate uny arlier right or remedy of Leader. This
assignment of rents of the Property shall tecatinate when the debt secured by tar Sceurity Instrument §s pald in full,

G. CROSS-DEFAULT PROVISION, Borrower's default or breach umdler any noi¢ or-aareement in which Lender
has an interest shalt be a breach under the Security Instrument and Lender may invoke (any «f the remedies permitted

by the Securlty Instrament.

BY SIONING BELOW, Borrower accepts und agrees 1o the terms and provisions comained iacnts 1-4 Family Rider.

i %f%

NUEL cuma‘:z \—/—’ e g i)

'% % CHAVEZ oo

MULTISTATE 1-4 FAMILY RIDER — Fannis Mae/Freddie Mao Uniform Instrument Form 2170 10/88

MB-731 Rev. 9/88 1781 § Previous Editions OQbvilete

STIS2ETS




