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LOAN NO. 1637

State of Liinols FHA Cass No.
FHA MORTGAGE 13116387833
THIS MORTOAQE _("Socurity Instrumsnt”) is mades on JUNRE 27 , 19 91 .
The Mortgagor is DAVYQ A. NAGEL AND DOROTHY A. NAGEL, HIS WIFE ‘
whoso addross is 9977 CHAV I RS
CRICAGO, 17, 60643
(*Borrower{s)").

This Security Instrument is given lo
BEVERLY BANK, AN IIL.MJIS8 CORP. IT SUCCESSORS AND/OR ASBBIGNS

which is organized and existing undor the laws of ILLINOIS , and whose

addreas is 8811 W. 159TH S8T., ORLAND HILLS, IL 60477
(*Lender®). Borrower owes Lender the principal sum of

EIGHTY-NINE THOUSAND ONE HUNDRED #iPTY¥ AND 00/100

Dollars (U.S. $ *# %% *a%89 150,00 ) This debiis avidenced by Borrower's note duted the same date as this Securily

[nstrument (*Note*). wha'ch provides for monthly puyments, with the full debt, if not puid earlier, dus und payable on
2021

JULY 1 v
. This Security Inztrivent secures to Lender: (u) the repayment of the debi
evidenced by the Now, with interest, and ull rencwals, extensions and  modificalions; (b) the puyment of ull other sums, with
intorest, advanced under parugraph 6 to protect the securily of this Secirity Instrumont; and (¢) the performanes of Borrower's
covenants and sgreements undor this Security Instrumunt und the Note. For'thil purpose, Borrowoer irrovocably granis and conveys
to Trustoo, in trust, with power of sule, the fullowing described property located i COOK
County, Ilinois:

1L.OT8 45 AND 46 IN BLOCK S IN HOUGH AND REED'S ADDITICN TO WASHINGTON
HEIGHTS IN THE SOUTHWEST l1/4 OF SECTION 8, TOWNSHIP .7 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNLY, ILLINGIS.
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which has the address of 9977 8. CHARLES CHICAGO
[81rent) {Cityl
IL 60643 {"Property Address®);
18iatel {21 Cods}

TOGETHER WITH  ull the improvements now or hereafler orecied on the property, and ail easoments, rights, appurtenances,
ronts, royalties, minvrul, oil und gus rights und profits, water rights and stock and all fixtures now or hereafter a pert of the property.
All replacements and additions shall also be covered by this Security Instrument, All of the foregoing is referred to in this Securit zf
Instrument as the *Property”. {{
dh

BORROWER COVENANTS that Baorrower is lawfully seized of the sstate heroby conveyed and has the right to g
convey the Property and that the Property is unencumberxl, except for encumbrances of record. Borrower warrants and will defund
generally the title to the Property against all claims and demands, subject to any encumbrances of record.
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1. Puyment of Principal, Interost and Late Charge.  Borrowoer shall puy whon due the principal of, and interost on, (he debi
evidonicad by the Moto and Iute churgoes dus under the Nulo,

2, Monthly Puymnts of Tuxes, Insurance und Other Churges. Borrowor shall include in each monthly puyment, logether with
the principal a.d intorvst as set forth in the Note and any late charges, an installment of any {a) texes and special assessmonts luvied or to
be lovied against the Property, (b) leasshold paymonts or ground rents on the Property, und (¢) premiuma for insurance required by
Paragraph 4.

Hach monthly installment for items (1), (b) und (¢) shall equnl one-twelith of the wnnual umounis, a8 reasonsbly ostimated by
Londer, plus an mmount sufficient to maintain an sdditiona) balunce of not more thun one-sixth of the estimated amounts. The full
annual amount for each item shall be accumulated by Lender within a period ending one month betore un item would become delinguent,
Lendesr shall hold the amounts collected in trust 1o puy items (u), (b) and (¢) before they become delinquent.

I ut any time the total of the payments hold by Lender for items (@), (b), and (¢), together with the future monthly puyments for
such items payable to Lender prior to the due dates of such items, oaceods by more than one-sixth the estimated amount of paymwenis
required 10 pay such items when due, und if payments on the Note ure current, then Lender shall vither refund  tho excess over one-sixth
of the estimatxl paymonts or credit the excess over onu-sixth of the vatimaled psymonts 1o subsoguent puyments by Borrowur, st the
option of Borrower. [If the total of the payments made by Burrower for item (), (b}, or (¢) is insufficient 1o puy the item whon due,
then Borrower shall puy to Lender uny umount necassary 10 mako up the deficivncy on or bufore the date the item becomes duo.

As used in this Securily Instrumunl, "Secretary® meuns the Secrotury of Housing und Urban Develupmoent or his or her designes.
Maost Security Instruments «tisured by the Secretury are insured under programs which require advaace paymen! of thy enlire mortguge
insurance promium. [F Las Cocurity Instrument is or was insured under o progeam which did not require advance puyment of the entire
mortguge insurance promium: tien cach monthly psymuent shall ulso include oither: (i) an instgilment of the unnual morigugo insurunce
premium to be paid by Lendor <o the Secretary, or (ii) u monthly charge instead of 8 mortguge insuranee promium if this Security Instru-
munt is held by the Secretury. Sacicmonthly insialiment of the mortynge insurance premium shall be in an umount sufficienl 1o accumu-
lute the full annual mortgage insacar s oremium with Lender one moath prior to the date the full snpusl mortguge insurunce premium is
due to the Secrotary, or if this Securty. Instrumont is hold by the Secrotary, each monthly charge shall be in an ainount equal to one.

twolfih of one-half purcent of the outsiwendirg principal bulunce duv on the Note,

IF Borrower tenders to Lender the full p2yment of all sums secured by this Security Instrumoent, Borrowsr's account shall be cred-
itedd with the balancs remsininy for alliastallments for itums (), (b) and (¢) and any mortgage insurunces premivm installment that
Lendur kas not bacome obligatad to pay to the Hecistery, and Londer shall promptly refund any excess funds to Borrower. Immudintely
prior to a foreclosurs sale of tha Praperty or ity ucvaisition by Lender, Borrowsr's sccount shail be credited with any balance remaining
for all instdiments for items (4), (b) and ().

3, Application of Payments. Al payments un-ler-paragenphs | und 2 shall bo applied by Londer as follows:

Figut, 10 the moriguge insurance premium to be paid by Lender o the Seeretary or to the monthly churge by the Secretary instead
of the monthly mortgage insuranace promium, unless Borrowdr piic the entire morigage insurunce promivm when this Security [nsoru-
meit was signed;

Sguand, to any uxos, spociul assessmonts, lsasshold paymnts or ground rents, and fire, flood und other huzard insurunce pro-
miup, a8 roquired;

Third. to interest due under the Note;

LEaiurth, to amortization of the principul of the Noty;

Eifth, to late charges due under the Noto.

4, Five, Flood und Other Huzurd Insurance. Borrowoer shall insure all i grevemoents on the Properly, whuther now in exisience
or subsequently orected, against any huzards, casualties, and contingoncies, includidg fire, for which Lendur requires insurnnce. This
insurance shull be maintained in the amounts and for the periods that Lender requirsz. Borrower shall also insure all improvemenis on
the Property, whether now in existence or subsuquently erocted, aguinst loss by flosus o the extent required by the Secretury. All
Insurunce shail bo carriod with companies upproved by Lender. The insurance policies anu nny ronewals shab! be held by Lender and
shali include loss payable clauses in favor of, und in 4 form ucceptable to, Lender.

[n the svont of loss, Borrower shall give Lender immediate natice by mail. Lender may- muxeproof of loss if not made promptly
by Borrower. Buch insurance compuny concerned is heruby authorized and directsd o make payrisnt Yor such loss direetly to Lender,
instead of to Borrower und to Lender jointly. All or any part of the insurgnce proceeds may bu applieslby Lender, ul its oplion, vither
(%) to the reduction of the indebledness under the Nots und this Security lasteimont, First to any delingueal amounts npplied in the order
in Paragraph 3, and then o prepayment of principal, or (b) to the restoration or repair of the damaged prapanty. Any application of
the proceeds to the principal shall not extend or postpone the due date of the monthly paymunts which are refurred to in Puragraph 2, or
change the amount of such puyments. Any excess insurance proceeda over an amount required to pay all ouiawraling indebtedness undee
the Note and this Security [nstrumont shalf be paidd to the entity legally sntitlod thereto,

In the uvent of foraclosurs of this Svcurity {nstrument or other translor of title to the Propurty that oxtingtasion the indebtednoss,
all right, title and interost of Borcowsr in and to insurance polivies in force shull puss to the purchusor,

5, Preservution und Malntennnce of the Property, Leaseholds, Borrower shall not commit waste or destroy, Junwge or sub-
stantinlly change the Proporty or sllow the Property Lo deteriorte, reasonable wenr and toar excepted. Lender nny inspect the properly
if the property is vacant or abandoned or the loan is in dofwult. Londer may take reasonuble action to protect and preserve such vacuant
or ubundonect proporty. If this Security Instirument is on u leasehold, Borrower shull comply with the provisions of the lusse, 1f Bore
rower ucquires foe title to the Property, the lensehold and fee tiths shalf not bo merged unless Lender agrees to the merger in writing.

6. Chaurges to Borrower and Protection of’ Lender’s Rights in the Property, Borrower shall puy all governmentul or municipal
ohurgos, fines and impositions that are not included in Paragrnph 2. Borrower shall pay these obligations on time directly to the entity
which is owed the payment. If failure to puy would adversety affect Lander’s intorest in the Property, upon Lender's request Borrower
shall promptly furnish to Lender rucuvipts ovidencing thess payments.

If Borrower fuils to make these payments or the puyments required by Paragraph 2, or fuiis to perform any other covenants and
agreements contained in this Security Instrumenl, or there is a logal procesding that may significantly uffoct Lender's rights in the Pro-
puorty (such s a procesding in bankruplcy. for condemnution or to enforce laws or regulations), then Lender may do and pay whatsver is
necessary fo protect the value of the Property und Lender's rights in the Property, including payment of taxes, hazurd insurance and

other {tems mentioned in Paragraph 2,

Any amounts disbursed by Lender under this Puragraph shall become an additionn] dett of Borrower and be sacured by this Secu-
rity Instruroent, These amounts shall bear intereut from the date of disbursement, 8! the Nole rate, and at the option of Lender, shail be

immediately duv and payable,
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7. Condemnation, The pmwmlprpi 10r d%kﬁec £ C0 @ Pl, conneclion with any condemna-
tion or ather taking of any pun of 0 rFor chavolahes/id Hlal on Apott, Bipre BRFoby assfgned and shall be paid to
Lender 1y the extent of the full amount of the indebtedness that romains unpaid under the Note and this Sed rity Instrument. nder
shall apply such proceeds to the reduction of the indubtedness undur the Note and this Security [nstrument, first to any delinguent
amounts applied in the order provided in Paragraph 3, and then to prepayment of principal. Any application of the procowds to the
principai shall not extend or postpone the dus dute of the monthly puyments, which nre referrl to in Paragraph 2, or changs the
amount of such payments. Any axcess procesds over un amount required 1o pay all oulstunding indebtedness under the Note and this

Security Instrument shall be paid to the entity legally entitled thereto.
8. Fees. Lender may collect fees und charges authorized by the Secretary,

9. Grounds for Accelerution of Debt.

{a} Default. Lender may, except us limited by regulualions lssusl by the Secretary in the case of payment defaults, require
immediate payment in full of ull sums secured by this Security Instrument if:

(1) Borrowur defuults by fuiling to pay in full any manthly payment required by this Security Instrument prior to or on
the due date of the next moathly payment, or

(i) Borrower defuuits by fuiling, for 8 perind of thirty days, to perform any other obligations contained in this Secu-
rity Instrument.

{b) Sule Without Credit Approval. Lendor shall, it permitted by applicable law and with the prior approval of the Secre-
tary. require immodiate payment in full of all the sums secured by thiv Security Instrument if:

(i) All or purt of the Property is sold or otherwise transferred (athoer than by devise or descenl) by the Borrower, and

(i) Tho Pewporty is not acetpiod by the purchaser or granfes ag his or her primary or secondury residence, or the pur-
chaser or granive does %o oceupy the Property but his or her ¢redit has not besn approved in nccordance with the

requirsmonts s the Secrotury,

{c) No Waiver. If circt mstunces occur that would pormit Lender 1o require immediate payment in full, but Lender does not
require such payments, Lcader dous not waive its rights with respect (o subsejuent evenis,

{d) Regulutions of HUD S-ce¢lury. In many circumsiances reg‘ululions issued by the Sceretary will limit Lender’s rights, in
thy case of puyment dofaults, 70 require immediate payment in full and forectose if not paid. This Security Instrument dooes
not authorize acceleration or for:ciosure it not permiutivd by rogulations of the Secretary,

10, Reinstatement. Bucrower has o rgh! tobu roinstated if Lender has required immodinte payment in full bocause of Bor-
rower's failure to pay un amount due under the Nite or this Security Instrument,  Thix right afp!ios evon after foruclosure proceedings
are inatitutedh.  To retnstate the Security Instrument, Sorower shall tender in i lump sum ull amounts required to bring Borrower's
account current including,to the extant they ure obligations of Borrower undur this Securily Instrumoent, forsclosure costs and reasonable
4nd customary aitomuey's foes und vxpenses properly avaccinied with the foraclosure procesding.  Upon reinstutoment by Borrower, thia
Security Instrument and the obligations that it secures shad! ~omain in offect as if Lendor had not required immediste puyment in full,
However, Lundor is not required o pormil reinstatement if: (i Londor has accopted  reinstatement afler the commencament of forsclo-
sure procoedings within two yours (mmedintely preceding b sommoncemont of @ current foreclosure proceeding, (if) reinstatomens
will preclude foreclosurs on different grounds in the fiiture, or (i) ssinstalemont will adversaly affoct the priorily of the lien created

by this Security Instrument.

11. Borrower Not Relensed; Forheurunce By Lender Not ¢ wWaiver, Extension of the time of puyment or modification of
amortization of the sums securud by this Security Instrument granted by ‘Londer to any successor in interest of Borrower shall rot
opurate to release the liability of the original Borrowar or Borrower's sucesssor in interest, Londer shall not be required to commence

rocecdings aguinst any successor in interest ot refuse (0 vxtend time for payraeri or otherwise modify umortization of the sums secured
y this Security [nstrumont by reason of any demand made by the on'ginaﬁior.awe" or Borrower's successars in intorest.  Any forbear-
ance by Lender in exorcising any right or remody shall not be u waiver of or prociyd=-the exercise of any right or remedy.

12. Sucressors und Assigns Bound; Joint and Several Linbility; Co-Signers, /The covenants and sgrsements of this Security
Instrument shull bind and benefil the successors and assigns of Lender and Borrower, cubioei (o the provisions of Eumyraph 9.b. Bor-
rower's covenants and agreements shall be joint und several. Any Borrower who co-signs ipiz Security Instrument but does nol execute
the Note: (a) is co-signing this Security lastrument only 1o mortgage, grant und convey tha: Borrower's integest in the Property under
tho terms of this Securily Instrument; (b) is not porsanally obligated 1o pay the sums secured by this Security Instroment; and (¢) agrees
that Londer and uny other Borrower miy agroe to oxtond, nuxtify, forbour or mako nany secommed sticas with regard to the term of this
Security Inatruimoent or the Note without thit Borrowur's consent,

13. Notices. Any native ta Borrowor providwl for in this Security lnstrument shull be givew by Islivering it ar by mailing it
by frst class mail unless npplicabls Juw requires use of another method. The notice shail by dirseled & the | Property Address or any
othot uddress Borrower designates hy notice to Lender. Any notice 1o Lender shall bu given by first oles vl to Lendor's sddross
stated heroin or any address Londer designutes by notice to Borrower. Any nolico provided for in this S#Curity Instrument shall be
desmed 1o have boen given to Burrower or Lender whon given as provided in this pamagraph,

14. Governing Lauw; Severabifity, This Security Instrument shall be governwd h{ Faderal law and the lsw-of s jurisdiction in
whivh the Proparty is located. In the uvent that sny provision or clause of this Security [nstrument or the Note confiicis with applicable
law, such conflict shull not sffoct other provisions of this Security Instrument or the Note which can bo given offect withoul the
conflicting provision. To this end the provisions of this Security Instrument and the Note are declarod 1o bo sevorablo.

18, Borrower's Copy. Borrowor shall be given one conformei copy of this Security lnstrument.

16. Assignment of Rents. Borrowsr unconditionally assigns and transfers (0 Lendoer all the reats und revenues of the Property.
Borrower authorizes Lendoer or Lundor's agents 1o cotfect the reats and revenues and hereby directs each tenunt of the Property to pay
the rents to Lender or Lendur's agenls. However, prior to Londer’s notice to Borrower of Borrower's breuch of any covenant or
afrwmom in thu Security Instrument, Borrower shall collect and receive all rents and ravenues of the Property as trustes for the benefit
:ni Leondor and Borrower. This ussignment of rents constitules an absolute assignment and not an assignment for additional security

y.

It Lender gives notice of broach 10 Borrower: (u) sl rents received by Borrower shall be held by Borrowsr as trustes for benefit
of Lender only, to be applivd to the sums secured by the Security instrument; (b) Lender shall bo entitil to collect und  receive all of
tho rents of the Property; and (¢) such tonunt of the Property shall pay all rents due und unpaid to Lender or Lendor's agent on Lender's
written demand 10 the tenany.

Barrower hax not execuled apy prior assignmeont of the ronts and has not and will not perform any act that would pravent Lender
from exercising its rights under this paragraph 16,

Lender shall not bo required to enter upon, take control of or maintain the Property before or after giving notice of breach to Bor-
rower, However, Lendor or a judicially uppointed receiver may do 50 at any timo there s a breuch. Any application of rents shal! not
cure or waive any defeult or invalidate any other right or remedy of Lender. This mssignment of ronts of the Propoerty shall terminate
when the debt secured by the Security Insirument is paid in full.

Pege J ol 4




NON-UNIFORM COVENANTS. lB_JrN @FF!I@*!MW@(@PY}

17. Foreclosure Procedure. I Lendor requires immliste paymoent in full, undoer paragrsph 9, may require immedinte
payment in full of under Parugruph 9, Lender mny foreclose this  Security Instrument by judicial procesding. Lendor shull be entitled
to collect ali expenses incurrxd in pursuing the remodios provided in this Paragraph 17, including, but not limitsd 1o, rensonible

sttornuy's fees and costs of title evidence.

18, Releuse Upon psyment of all sums secured by this Securing [nstrument, Lender shall releass this Security [nstrument
without charge to Borrowwr. Borrower shall puy any recordation costs.

19. Walver of Homestend. Borrower waives all right of homestead exemption in the Property.

Borrower agroees thut should this Security Instrument and the Note securied thereby not be eligible for insurunce under the National
Housing Act within ninsty (90) days from the date hereof, Lender may, at its option and nothwithstanding anything in Puruguph 9,
rusjuire immediate payment in full of all sums secured by this Security Instrument. A writton stulment of any authorized ugent of the
Secretury duted subsequent to ninsty (90) days from the dat hersof, declining to insure this Security Instument and the Note secured
thereby, shall be deemed conclusive proof of such ineligibility. Nothwithstunding the foregoing, this option may not be exercised by
Lander when the unavailability of insurance is solsly due to Lender's failure to remit & mortgage insurance premium to the Secrotary.

Riders to this Security 5% wument.  If one or more riders are vxecutwl by Borrower and recorded together with thiy Se-
curity Instrument, the covenan’s ari sgreoments of each such ridor shall be incorporated into and shull amend and supploment the cove-
nants and sgrowinents of this Securily Lastrumont as if the rider(s) were a purt of this Security Instrument.

[Check applicable box(es))

[ } Condominium Ridor | | Adjustablo Rute Rider { | Growing Equity Ridor
[ 1 Planned Unit Development Rilder [ ] Gradusted Payment Rider | | Other

BY SIONING BELOW, Borrower nccopts anid’ agi s to the terms and covenumu coniained in this Securily Inutrumnnt and in any

rider(s) exocutod by Borrower and recorded with it,
/( f/‘:’f /// ey // (Seal)

" {_-DAVID A. NAGEL /] \ Boriowes
~. _ W N

\;\E 1\ . (‘\ L \ (»..O\i N (S“l)

uor"owu! A. NAGEL ) Barower

[8psce Beiow This Line For & skr v sdgement]

STATE OF ILLINOIS, W Sounty ss:

On this : /\ duy uf - 19 0“ , before 2, ~the undersigned, u Notary Public in

and for said State, mlly\ap

s foregoing instriment u.nd acknowl

BS my hand and official seal. Sig }
% Bau U Gl

d tor olficial seal)
Name (typod o piinted)

My Commission r:pmu:

uxeculed the same,

to me to be the person(s) v hose nrme(s) C)fe
lbut \f,.u)

S INSTRUMENT WAS PREPARED BY: Kotary by . O'son
1 My Comnmsmn [ 2l of lilinoy

pires 871695

L. FUGATE
APX MORTGAGE SERYICES, INC,

195 NORTH ARLINGTON HTS. RD., SUITE 128
BUFFALO GROVE, ILLINOIS 60089-1715
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