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State of Winoly MORTGAGE 131: 639 9979 796
THIS MORTUGAGE (*'Security Instrument™) is made on June 25 19 91
The Morigagor is  INEZ G. WHITE MARRIED TO LUCIUS WHTTE

whose address is 1215 1y, PARKSIDE AVENUE, CHICAGO, ILLINCIS 60651
, (“*Borrower’’). This Security Instrumeni [s given Lo
1ST NATIONAL MORTGAGS _NRPORATION

which is organized and cxisting uner the luws of 113 TNOIS . and whose

address I8 1616 EAST ROOSEVSLT ROAD . . .
WHEATON, TLLINOIS €0187 {"*Lender'’). Borrower owes Lender the principal sum of

Fifty-two thousand seven hundrod and NO/100- ~ - - - - - e - L L

.I-Do.l.lu-;s (u—s'i -55,;05.60 ______ ).." his _Jv.l;l 1: c;id-en:cd—b; B-or:o;chq note dated the same date as this Security

instrument (**Note'’), which provides for moathl~payments, with the full debt, if nol paid carlier, due and payable on
July 1, 2021 . This Seawrity [nstrument secures 1o Lender: (a) the repayment of the debt evidenced
by thie Note, with interest, aad all renewals, extensions aznd modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 6 (o protect the security of thiz Security Instrument; and (¢} the performinee of Borrower's covenunts

and agreements under this Security Instrument and the WotecFor this purpose, Borrower does hereby murtguge, grant and

convey to Lender the following described property locatedin
COCK County, lllinois:

THE NORTH 1/2 OF THE SOUTH 1/2 OF LOT 14 IN 'PUD'sS SUBDIVISION OF THE SOUTH 1/4
OF THE FAST 1/2 OF THE NORTHEAST 1/4 OF SFCTION 5, TOWNSHIP 39 NORTH, RANGE 13,
FAST OF THE THIRD PRINCIPAL, MERIDIAN, TN COOK (CJ'Y, ILLINOIS.

. pi_FrI»litl RECORDING $15.29
O Yeabbs TRAR 43NS D7/02/91 11IR900
4 942V & - P - RREE7

. CA0R COUKTY RECORDER
PERMANENT IMNDEFX NO. 16-05-230-030
Y
25877 >
which has the address of 1216 N. PARKSIDE AVENUE, CHICAGC 913 [Street. City], f“ﬁ
inois 60651 IZ1P Code), {**Property Address''); 3 . “..."":

TOGETHER WITH all 1he improvements now or hereafter ¢rected on the property, and all casements, rig'hts. appurienahees,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and ail Tixtures now or herealter u part of the 4y
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referreds 2

to in this Security Instrument as the *‘Propernty."’ N

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Praperty against all claims and demands, subject to any encumbrances ol record.

1. Paymaent of Principal, Interest and Lute Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note,

2. Monthly Payments of Taxes, Insurance and Qther Charges. Borrower shall include in each monthly pavment. 1ogether
with the principal and interest as seu forth in the Note and uny late charges. an instaliment of any (a) taxes and special assessenents
levied or 10 be levied against the Property, (b) leasehold payments or ground rents on the Property, and (¢) premiums for

insurance required by puaragraph 4.

Puge [ of 4 P 7/01 FHA Illiaols Morgage - 1791
‘-40!“.) g VMP MORTOAGE FONMS + 131712938100 + L800I821.7281 { b '




LINIDLCLCICIAL CONDN\ -
\3{ ('o]. a!'ld (!)M ! ual -twc\'ﬂ(o\"l‘(c!mnua' amounts, as reasonibly estimated

Each monthly insla[lmc%llit%
by Lender, plus an amWé(ﬂ% ®aaintain an addilional balance of nol more than one-sixth of the estimured amounts.
The full annual amount for each item shall be accumulated by Lender within a period ending one month before an item would
become delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b), and {(¢) before they become delinquent.

If at any time the total of the payments held by Lender for items (a), (b), and (c), together with the future mon:hly payments
for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount
of payments required to pay such items when due, and if payments on the Note are current, then Lender shall either refund
the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent
payments by Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (b), or (¢}
is insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary 10 make up the deficiency
on or before the date the item becomes due.

As used in this Security Instrument, '‘Secretary’’ means the Secretary of Housing and Urban Development or his or her
designee. Most Security Instruments insured by the Secretary are insured under programs which require advanc: payment of
the entire morigage insurance premium. If this Security Instrument is or was insured under a pregram which did not require
advance payment of the entire mortgage insurance premium, then each monthly payment shall also include either: (i) an installment
of the annual mortgage insurance premium 10 be paid by Lender to the Secretary, or (ii) 2a monthly charge instead of a mortgage
insurance premium if this Security Instrument is held by the Secretary. Each monthly installment of the mortgage insurance
premium shall be in an amount sufficient to accumulate the full annual mortgage insurance premium with Lender one month
prior to the date the full annual mortgage insurance premium is due to the Secretary, or if this Security [nstrument is held
by the Secretary, each monthly charge shall be in an amount equal to one-twelfth of one-half percent of the outstanding principal
balance due on the Note.

If Borrower tende:s to Lender the full paymeni of all sums secured by this Security Instrument, Borrower’s account shall
be credited with the ba‘ancse remaining for all installments for items (a), (b), and (¢) and any mortgage insurance premium
installment that Lender bxs 20t become obligated 1o pay to the Secretary, and Lender shall promptly refund any excess funds
to Borrower. Immediatel; prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall
be credited with any balance 1+ naining for all installments for items (a), (b), and (c).

3. Application of Payments ‘Al payments under paragraphs | and 2 shall be applied by Lender as follows:

First, to the mortgage insuranc*premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary
instead of the monthly morigage insurarcs premium, unless Borrower paid the entire mortgage insurancs premium when this
Security Instrument was signed;

Second, to any taxes, special assessmeats, l=asehold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of th: Note;
Fifth, to late charges due under the Note.

4, Fire, Flood and Other Hazard Insurance. Borr¢ wer shall insure all improvements on the Property, whether now in
existence or subseguently erected, against any hazards, casuitties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amouats and for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existe\ice or subsequently erected, against loss by floods 1o the extent
required by the Secretary. All insurance shall be carried with coinzanies approved by Lender, The insurance policies and any
renewals shall be held by Lender and shall include loss payable cluvcss in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notic by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby autficrized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. All or any =art of the insurance proceeds may be applied
by Lender, at its option, either (a) to the reduction of the indebtedness unde the Note and this Security Instrument, first to
any delinquen1 amounts applied in the order in paragraph 3, and then to pregavinent of principal, or (b) to the restoration
or repair of the damaged Property. Any application of the proceeds to the principii shall not extend or postpone the due date
of the monthly payments which are referred to in paragraph 2, or change the amouiit 4f fuch payments. Any excess insurance
proceeds over an amount required to pay all outstanding indebtedness under the Notr' 2:2d this Security Instrument shall be
paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to ilie Praperty that extinguishes the
indebtedness, all right, title and interest of Borrower in and 1o insurance policies in force shall pass to the purchaser.

£, Preservation and Malntenance of the Property, Leaseholds, Borrower shall not commit wust. or destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepred. Lender may inspect
the Property if the Property is vacant or abandoned or the loan is in default. L.ender may take reasoiable action to protect
and preserve such vacant or abandoned Property. If this Security Instrument is on a leasehold, Borrowcr.saall comply with
the provisions af thq.lfgse. If Borrower acquires fee title to the Property, the leasehold and fee title shall nut he merged unless

Lender agrees to thé merger in writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmenial or municipal
charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these obligations on time directly to

~the entity which is owed the payment. If failure to pay would adversely affect Lender's interest in the Property, upon Lender's

i’

equest Borrower shall promptly furnish to Lender receipts evidencing these payments.
If Barrower fails to make these payments or the payments required by paragraph 2, or fails to perform any other covenants

o

: .“and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights
, 'in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may
W do and pay whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment
" of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured
by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the
option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned
and shall be paid to Lender 1o the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Security Instrument. Lender shall apply such proceeds 10 the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal.
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Any application of the procewo!'luw al shall i t iplutest at¢of the dionthly payments, which
nnge the amount of sUch payments. Any €xcess proceeds over an amount required to pay

are referred to in paragraph 2, or ¢
all outstanding indebiedness under the Note and this Securily Instrument shall be paid to the entity fegnily entitled thereto,

&, Fees, Londer may collect Fees and charges authorized by the Secretary.

9. Grounds for Accelerntion of Debt.

{a} Default, Lender may, excopt as limited by rogulations issued by the Secretary in the case of payment defaults, re-
quire immediate payment in full of all sums secured by this Security Instrument if:

in full any monthly payment required by this Security Instrumont prior to

(i) Borrower delaulis by lailing to pai\,r‘i
y payment, or

or on the due date of the next mont

li) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
urity Instrument.

(b) Sate Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by Lhis Security Instrument if:

(i) All or part of the Property is otherwise transferred (other than by devise or descent) by Lthe Borrower, and

rantee as his or her primary residence, or the purchaser or

(i) The Property is not oceupied by the purchaser or
ﬁ hus not been approved In accordance with the requirements

grantee does s0 occupy the Property but his or her cred
of the Seciciary.

(¢) No Walver. 'icircumstances occur that would permit Lender to require immediate payment in full, but Lender
does not require “uch payments, Lender does not waive its rights with respect to subsequent events.

{(d) Regulntions of 111> Secretary, [n many circumstances regulations issued by the Secretary will limit Lender’s rights
in the case of paywers ciolaults to require immediate payment in full and foreclose if not paid. This Security Instru-
ment does not authorite uccelerntion or foreclosure if not permitted by regulations of the Secretary.

10. Relnstatement. Borrower bas a right to be reinstated if Lender has required hmmediate payment in full becuuse of
Borrower’s fallurc to pay an amount r.:¢ under the Note or this Securily Insirument. This right applies even after foreclosure
proceedings are instituted. To reinstate thz-Security Instrument, Borrawer shall tender in a lump sum ail amounts required
1o bring Borrower’s account current includirg o the extent they are obligations of Borrower under this Security Instrument,
foreclosure costs and reasonable and customary atlorneys' fees and cxpenses properly associated with the foreclosure proceeding.
Upon reinstatement by Borrower, this Security [-stvument and the obligations that it secures shall remain in effect as if Lender
had not required immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender has ac-
cepted reinstatement after the commencement o furcelosure proceedings within two years Immediately preceding the com-
mencement of 1 current foreclosure proceeding, (i) reirstatement will preclude foreclosure on different grounds in the fulure,
or {ill) reinstaternent will adversely affect the priority o tae lien created by this Security Instrument,

11, Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time of payment or modiflcation
of amortization of the sums secured by this Securily Instrumrent granted by Lender to any successor in interest of Borrower
shall not operate to release the liability of the original Borrower or Borrower’s successor in interest. Lender shall not be re-
quired to commence procecdings against any successor in interest or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by tsisun of any demand made by the original Borrower or Bor-
rower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be 4 waiver of or preciude

the exercise of any right or remedy.

12. Successors and Assigns Bound: Joint and Several Liability; Co-Sigrers. The covenants and agreements of this Security
Instrument shall bind and benetfit the successors and assigns of Lender naa Borrawer, subject to the provisions of paragraph
9.b. Borrower's covenants and agreemenis shall be joint and several. Any Bcrrovrer who co.signs this Security [nstrument
but does not execute the Note: (a) is co-signing this Security Instrument only tC_mor.gage, grant and convey that Borrower's
interest in the Property under the terms of this Security Insirumeni; (b) is not pess~aally obligated to pay the sums secured
by this Security Instrument; and {c) agrees that Lender and any other Borrower may ag/ee to exiend, modify, forbear or make
any accommodations with regard to the term of this Security Instrument or the Nots wichout that Borrower's consent.

13. Notices. Any notice 1o Borrower provided for in this Securily Instrument shall be givea by delivering it or by mailing
it by first class mail uniess applicable law requires use of another method. The notice shali be Jirected to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given »»y Tirst class mail to Lender’s
address stated herein or any address Lender designates by notice to Borrawer. Any notice proviced Iar in this Security Insiru-
maent shall be deemed to have been given to Borrower or Lender when given as provided in thiz'prrazraph.

14, Governing Law; Severability. This Sccurity Instrument shall be goveraed by federal law and thet»+ of the jurisdiction _'“,
in which the Property is located. [n the event that any provision or ctause of this Security Instrument or the Note conflicts 7~
with applicable law, such conflict shall not affect other provisions of this Security [nstrument or the Note ahich can be given -
effect without the conflicting provision. To this end the provisions of this Security Instrument and the Nuie are declared 1o b

be severable. :
15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Insirument. -

1

16. Assignment of Rents. Borrower unconditionally sasigns and transfers to Lender all the rents and revenues of the Pro-

rty. Borrower authorizes Lender or Lender’s agents to coliect the rents and revenues and hereby directs each tenant of the

roperty to pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of Borrower’s breach .

of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Pro-

perty as trustee for the benefit of Lender and Borrower. This asslgnment of rents constitutes an absolute assignment and not
an assignment for addilional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shail be heid bz Borrower as trustee for
benefit of Lender only, to be applied 1o the sums secured by the Security Instrument; (b) Lender shall be entitled to collect
and receive all of the rents of the Property: and (¢} each tenant of the Property shall pay all rents due and unpaid to Lender
or Lender’s agent on Lender’s writien demand to the tenant,

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take conirol of or maintain the Property before or after giving notice of breach
1o Borrower. However, Lender or a judicially appointed receiver mar do so at any time there is & breach. Any application
of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of
the Property shall terminate when the debt secured by the Security Instrument Is paid In fuil.

e
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. [f Lender requires immediate payment in full under paragraph 9, Lender may foreclose this
Security Instrument by judiclal proceeding. Lender shail be entltled to collect all expenses incurred in pursuing the remedies
provided {n this paragraph 17, including. but not limited to, reasonable attorneys' fees and costs of title evidence,

18. Release. Upon payment of all suins secured by this Security Instrument, Lender shall release this Security Insirument
without charge 10 Borrower. Borrower shall pay any recordation costs.

19. Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

Acceleration Clause, Borrower szrees that should this Security Instrument and the note secured thereby not be eligible
for insurance under the National Hous.ng A<i within SIXTY DAYS from the date hereof, Lender may, at
its option and notwithsianding anything in‘?araeraph 9, require immediate payment in full of all sums secured by this Security
instrument. A written statement of any authorized agent of the Secretary dated subsequent to SIXTY DAYS
from the date hereof, declining to insure this Sacxrity Instrument and the note secured thereby, shall be deemed conclusive
proof of such ineligibility. Notwithstanding the furegeing, this option may not be exercised by Lender when the unavailability
of insurance is solely due to Lender's failure to re(nit a8 mortgage insurance premium 1o the secretary.

Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this

Security Instrument, the covenants of each such rider shall b. incorporated into and shall amend and suppiement the covenants
and agreements of this Security Instrument as if the rider(s) were in a part of this Security Instrument. [Check applicable box(es)

1 condominium Rider ] Adjustabic iate Rider DGrowing Equity Rider
[_] Planned Unit Development Rider [ Graduated Pavizent Rider (] other

BY SIGNING BELOW, Borrower accepls and agrees to the terms contair'ed ii: this Security Instrument and in any rider(s)
executed b rrower and recorded with it.

esses: Y '

&XXM : i—dDTUAn( ;H- [ lm (Seal)

é\ INEZ G, Wl‘ﬁﬂ‘: -Borrower
K#M_’U M (Seal)
LUCIUS WHITE HAS EXECUTFPD THIS MOR'IG&,EO

FOR THE SOLE PURPOSE OF FSRFECTING THE WAIVER
(Seal) OF THE HOMESTEAD RIGHTS 0O H15 SPOUSEysealn

-Borrower INEZ G. WHITE -Borrower
fage daf4

TATE F ILLINOIS, - QDI)L County ss:
2! }’&‘Q

[ =N
' INEZ G. WHITE AND LUCIUS WHITE, - ‘H%:g;;qr]; Public in and for said county and state do hereby certify

, personally known to me to be the same person(s) whose name(s)
g¥oregoing instrument, appeared before e this day in person, and acknowledged that T hey
ed the said instrument as THEIR free and voluntary act, for the uses and purposes therein set forth.

my hand and official seal, this 25¢th day of .19 91
expires: hﬁ

r Nour@bi)
ir ' y~ — AU
U trument was prepared by: GAIL SCHULTZ$™, OFFICIAL ScaL - ¢

PAUL J. MAGGIO
NOTARY PUBLIC. 8TATF of 'L v 7
MY COMMISSION EXPIREY 51?!*93

RETURN TO: MIDWEST FUNDING CORPORATI
1020 31ST STREET, SUITE 401
DOWNERS GRCOVE, ILLINOIS 60515




