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N State of linols MORTGAGE { $5P=8%69613 - 703
\n THIS MORTGAGE (**Securily Instrument®') is made on JUNE 19TH , 19 81

:

TroRPUE. “so , a wipow AND
KENNETH J. £00 AND
E PATRICIA 870 , HIS WIFE

w'ﬁ&’ﬁ&lms is w9
DRAZFR, AND KRAMER INCORPORATED (cpurrower'). This Security Instrument is given 1o

which ‘“."’“‘5‘3"%&‘&&-""&8%‘&‘&‘"’g‘Bﬁ&‘E’rﬁ of ILLINOIS . iand whuuc’

address is s
CHICAGO , ILLINOTZ 60603 (*‘Lender’). Borrower awes Lender the principat sum of

FORTY EIGHT THOUSHKND TWENTY FIVE AND 00/100
Dollars (U.S, % 48,025.00 }. Vhis'debt is evidenced by Borrower’s note dated the same dute as this Security
lnstr&l‘;ﬁ‘\} {“Nulbabghu.h provides for monifay paymeitts, with the full debt, it not paid carlier, due and payable on
. This Secdray lastrument secures (0 Leader: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensives ng modilications; (b) the paymen of alt other sums, with interest,
sdvanced under parpgraph 6 to protect the security of this Security [nsteument; and (¢ the performance of Barrower's covenants
ang agreements wuncer this Security Instrument and the Note. Yor this pHS%‘.ﬁ. Borrower does hereby morigage, grant and

convey 10 Lender the Ffollowing described property located in
County, Hlinois:

U'ﬁ
b LOT 31 IN HULBERT FULLERTON AVENUE YiCZHLANDS
SUBDIVISION NUMBER 14, BEING A SUBDIVISIWO! IN THE EAST 1/2 OF THE
ef K SOUTHWEST 1/4 OF SECTION 28, TOWNSHIP 40(NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
N DEFF -~ RFCOF\U[NQ

l}:'n_ 3 T;gégb ‘mniuua 0740291 11:1233{‘}2?
-y v -— - bd *
L k - o0aK coumty Fedbron 2~ P 28
91325928
- 7
TAX IDENTIFPICATION NUMBER: 13-28-320-025
which has the ggess of 5346 W. DEMING PLACE CHICAGU wreers Cily),
litinois 1210 Cadel, C'Property Address®';

TOGETHER WITH alh the improvements now or hereafter erected on the property, and all easemicniis, rights, appurienunces,
rents. royalties, mineral, ol and gas rights and profizs, winer rights gnd stock and all fixtures now ar hereafier o part of the
property. Al repluceents and additions shadl also Be covered by this Sccurity Instrusnent, All of the foregoing is referred

1o in this Security instrument as the " Propernty.”

HORROWER COVENANTS that Borrower is fuw tully seised of the estate hereby conveyed wind has the right to morigage,
grant aad convey the Property and that the Property is unencimbered, exvept for eacumbrances of record, Borrower warranis
wied witl defend generally the title to the Property ugainst all claims and demands, subject 10 any encumibrances of record.

1. Payment of Prineipal, Imerest and Late Charge. Borrower shatl pay when due the principal of, and interest on, the
debt evidenced by the Note and late chisrges due under the Note,
2. Monthly Payments of Tuxes, Insurance sntl Other Churges. Borrawer shall include in cach monthly payment, together

with the principal and interest as set farth in the Note and any tate charges, an instaliment of any (1) taxes and special assessments
levied ar to be levied against the Property, (b) fcaschold payments or ground rents on the Property, and {¢) premiums for

insurance required by pracugeaph 4.
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Any application of the proced | ¢ monthly payvinents, which
are referred toin paragraph 2, o change the simownt ol such payments. Any escess proceeds over an amount reguired (0 pay

wlt outstanding indebtedness winder the Note and this Security Bnstrument shull be puid to the entity legally entitled thereto,
8. Fees. Lender may colleot fees ancd charges authorized by the Secretary.

9, Grounds for Acceleration of Debt.
) Defuult. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Security Instrument il:

i) Borrower delaults by Tailing to pay in full any mordhty payment required by this Security Instrument prior (o
or on the due date of the next monthly paymen, or

tii) Borrower defaults by failing, tor a period of thirty days, to perform any other obligations contained in this
Security lastrwment.

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior upproval of the
Seeretury, reguire immediate payment in full of all the sums secured by this Sceurity Instrument if:

(i) All or part of the Properly is otherwise transferred {other than by devise or descent) by the Borrower, amd
(i) The Property is not occupied by the purchaser or grantee as his or her primary or secondary residence, or the
purchaser ar grantee docs so occupy the Property but his or her credit has not becen approved in aeeordance with
the requiten ents of the Secretary,
(€) No Waiver/ [l circumstances oceur that would permit Leuder to reguire immediate payment in tull, but Lender
does not requird sech payments, Lender does not waive its rights with respect to subsequent events.

(d) Regulations of J7(UL Secretary. In many circumstnnees regulutions issued by the Secretary will limit Lender's rights
in the case of paymeni s rnmllh o reyuite Illllll(.'(.lllllll..' payment in full and l'urqclmc il ot paid. This Security Instrument
does not authorize acceleration or forectosure i not periitied by regulations of the Secrelary,

10. Relnstatement, Borrower fas 2 right to be reinstated if Lender has required immediate payment in full becouse of
Borrower’s failure to pay an amouist due under the Note or this Security instrument. This right applies even after forectosure
procecdings are instituted. To reinstate Vo) Seeurity Tostrwment, Borrower shall tender in o lump sum all sonouns required
to pring Borrower's awcourt current includivg, to the extent they are obligations of Borrower uixder this Security Instrument,
foreclosurs costs and reasonable and vustomary gaarneys' fees and expenses properly associated with the fareclosure proceeding.
Upon reinstatement by Borrower, this Security fostiument and the obligations that it secures shall remain in effect as it Lender
had not required immediate payment in fall, Howeves, Lender is not required 1o permit reinstatement if; (i) Lender has accepted
reinstatement afier the commencement of Forecios(re proceedings within two years immediately preceding the commencement
of a current foreclosure proceeding, (10 reinstateniesd wilt preclude foreclosere on different grounds in the future, or (iii)
reinstatement will adversely aftect the priority of theien ceewted by this Secarity Instrument,

11. Borrower Notl Released; Forbeurunce By Lendder Novo Walver, Lxtension of the time of payment or modilication
of amortizintion of the sums secured by this Security Instruinent granted by Eeoder 1o any suecessoy ininterest of dortower
shall not operate to celease the liability of the ariginad Borrowesor3orrower's suceessor o interest, Lender shall not be reguived
to conumence proceedings ugaitist wny sucvessor i interest o refulie voextend time for payment or otherwise madily amartization
of the sums secured by this Security Instrument by reason of any detvaned made by the original Borrower or Borrower's successors
in interest. Any Forbearance by Lender in exercising any right or reiasay shall not be a waiver of or preclude the exereise of

any right or remedy,

12. Successors and Assigns Bound; Joint and Several Linbillty; Co-Sipades, The covenants and agreements ot dhis Sevurisy
tasteument shalt bind and benefit the successors and assigns of Lender and BoscGwver, sithject 1o the provisions of paragraph
9.b. Borrower's covenants and agrecments shall be joint and several. Any Borrowsr who co-signs this Scecurity Instrumett
but does not exceute the Note: (@) is co-sigring this Sccurity Instrument only to-martgage, grant and convey that Borrower's
interest in the Property under the terms ol this Security Instrument; (b) is not persanally obligated to pay the sums secured
by this Security Instrunzent; and o) agrees that Lender and any other Borrower may-ag/ce o extend, modify, torbear or make
any accommodations with regard ta the term of this Security Instrument or the Note avithout that Borrower's consent.

13. Notlees. Any notice 1o Borrower provided Tor in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable faw requires use of another method. The notice shall bedirested 1o the Property Address
or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be giver by tirs: class wail to Leader's
address stated herein or any address Lender designates by notice (o Borrower. Any notice provided forapcshis Secarity [nserument
shall be deemed to have been given to Borrower oc Lender when given as provided in this paragrap's

14, Governing Law; Severablity. This Sccurity Tnstrment shall be goveraned by Federal law and thiedav of the jurisdiction
in which the Property is located, ln the event that any provision or clavse of this Security Instramenvopiie Note conflicts
with applicable law, such conflict shall not affect uther provisions of this Security fastrament ov the Note swhich can be given
effert withowt the conflicting provision. To this end the provisions of this Security 1nstrument and the Note are declared 1o

be severable.

15. Burrower's Copy. Borrower shall be given one conformed copy of this Security Instrument,

16. Assignment of Reats, Borrower unconditionadty assigns and teansfers to Lender all the rents and revenues of the Propenty,
Borrower nwthorizes Lender or Lender’s agents 1o collect die rends ad revenues and hereby divects cach lenaat of the Property
to pay the rents 1o Eepder or Lender™s agents. However, prioe 1o Lender’s notice to Borrower of Horrower's breach of any
covenant or agreement in the Security Instrutnent, Borrowes shalt cottect and receive all reats sk reventues of the Property
as trustee for the benetfit of Lender and Borrower, Tlhis assignment of rents constitutes an absolate assighment and not an
assighment for additional security only.

1T Lender gives notice of breach to Borrower: (@) alt rents received by Horrower shall be held by Barrower as trustee for
benetit of Lender only, to be applicd to the smms secured by the Security Instrument; (b) Lender shall be eatided ta colleet
and receive all of the rents of the Property; and () cavh tenant of the Property shalt pay all remts due and unpaic 10 Lender
or Lender’s agent on Lender’s written demand to the tenaat.

Borrower has not executed nny prior assigrineat ol the rents and has not aned will not perform any act that would prevent
Lender from exercising its rights under this parugraph 16,

Lender shall rot be required to enter upon, take control of or muintain the Property before or after giving notice af breach
to Borrower, However, Lender or a judiciully appointed receiver may do so at any time there is o breach. Any application
of renrs shall not cure or waive any default or invalidate any other right or remedy ol Lender. This assignment of rents of
the Property shall terminate when the debt secured by the Security Instrument s paid in full.
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