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This instrument wus propared by:

RICHARD J. JAHNS

THans)

5133 W. FULLERTON AVENUE
TAddress]

CHICAGO. )L 60639

MORTGAGE

THIS MORTGAGE is made this __7TH_ day ot . __ _JUNE 19 8%  between the Morigagor,
IRVING ADELMAN AND SYLVIA ADELMAN, HUSBAND AND WIFE

therein "Borrower”), and the Mortlgagee, ( Rr\(}l\' IFE I)I R \L B\\h IOR S\&I\GS ,
a corporation organized wndd existing under the Juws of __!_h,!:u_t‘ B ” STATES OF AMERICA_ __ | whose address is
5133 WEST FULLERTON - CHICAGO, 11, 60635 - __f{herein “Lender™).

WHERFEAS,) Borrower is indebted to [Lender in the principal sum ol
FIFTY THOUSAND AND NO/10C_ . -
Dollars, which indeblodness is evidenced by [orrower’s nole dated . . JUNE 7.t8@1

{herein "Note"), providize lor menthly installments of principal and interest, with the balanice ol the indebtedness, il nn
souner paid, due and payafle on _ JULY 1,2000

TO SECURE to Lenderd{a’ the repavinent of the indebtedness evidenced by the Nole, with inlerest lthereeon, the
pavment ol all other sums, “with inlerest thercon, advanced ir accordance herewith to protect the security of this
Mortgage, und the performance of (he corenants and agreements of Borrower herein contained, and (b) the repay ment
of uny future advances, with interesi _{nereon, made to Borrower by Lender pursuunt 1o paragraph 21 hereof (herein
“Future Advances"), PBorrower docs herelsy ‘mortgage, grant and convey to Lender the foliowing described property
localed in the County of . QQoK ., State of Tlinois:

PARCEL . UNIT C-507 IN WASHINGTON COLS2 CONDOMINIUM THREE. AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: LOT 3 N4 ASHINGTON COURTE, BEING A SUBDIVISION iN THE NORTHEAST
1/4 OF THE NORTHEAST 1/4 OF SECTION 14, TOWNS HIP 41 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COCK COUNTY, ILLINOIS, WHICH SURVEY 3 2 TTACHED AS EXHIBIT "C” TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT NO. 25645613, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN

THE COMMON ELEMENTS,
aLso 21325243

PARCEL 2: EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1 AS SET FORTH IN THE UMBRELLA
DECLARATION FOR WASHINGTON COURTE RECORDED AS DOCUMCNT NC-24637308. AS AMENDED FROM TIME TO TIME.

PERMANENT INDEX #09-14-201-052-1040

MORTGAGOR ALSO HEREBY GRANTS TO MORTGAGEE. ITS SUCCESSORS AND £535'GNS, AS RIGHTS AND EASEMENTS
APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE, THE RIGHTS AND EASENVENTS FOR THE BENEFIT OF SAID
PROPERTY SET FORTHIN THE AFOREMENTIONED DECLAPR ATION.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS. EASEMENTS. RESTRICTIONS. CONDITIONS. COVINANTS AND
RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH THE PROVISIONZOF SAID DECLARATION
WERE RECITED AND STIPULATED AT LENGTH HEREIN
. DEPT -G1 RECURLYH $16.00

o TE7777 TRAN 1242.07/02/%1 ID:07:00

v ¥BIBZ F m—RU-—32T243
s COOK COUNTY RECORDER

which hes the address of _ BIOQFOSTER LANE #507 L o NILES
" Ttstreary T T T CT 1City]

_IL Bo648 __(herein "Property  Address”),

“IState ang p Code}

TOGETHER with ol the improvements now or herealter crected on the property, and all easements, rights,
appurtenances, renls, rovalties, mineral, oil and gox rights and profits, waler, water righls, and wuler stock, and il
fixtures now or hereafter atiuched tlo the property, all of which, including replacements and additions theretos, shall be
deemed te be and remain o parl of the property covered by this Mortgage, and oll of the loregoing, logather with said
property (or the leasehold estute af this Mortgage is on u leasehold) are herein referred 1o as the "Properiy ™

Borrower covenants that Borrower is lawlully seised of the estate hereby conveyed snd hus the right to morigage,
arant and convey the Property, that the Property ix uneacumbered, and that Borrower will warrant and delend
generaliv the title to the Property against all claimms and demands, subject to any declarations, easements or
restrictions listed in 2 schedule of excepiions fo coverage in any title insurance policy insuring Lender’s interest in the
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THIS CONDOMINIUM RIDER is made this ___ 7TH___ day ol JUNE I o
19 81 |, ond is incorporated inlo and shall be deemed to amend and supplement a Mortgage, Doed ol Trust
or Deed 1o Secure Debt (herein “security instrument”}) dated of even dale herewith, given by the undersigned
(herein "Borrower") fo sccure Borrower's Note to CRAGIN FEDERAL BANK FOR SAVINGS
{herein "Lender”) and covering the Property described in the security instrument and located at _____
8100 FOSTER LANE #507 NILES 1L 60848 o

T tProperty Address1

The Property comprises a unit in, together with an undivided interest in the common elemenis of, = condomini-

um project known as ___WASHINGTONCOURT e
(Hane of Condoninium Project)

(herein "Condominium Project™),

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the security
instrument, Borrower and lLender further covenant and agree as lollows:

A _Asiessments. DPorrower shall promptly pay, when due, all assessments imposed by the Owners
Association or sither governing body of the Condewminium Project (herein "Owners Associalion™) purssant fo
the provisions o1 the decluration, by laws, code of regulations or other constituen! document of the
Condominium Projies

B. Hazard dacurance. So long us the Owners Association maintains a “master” or "blankel” palicy
an the Condominium Crujert which provides insurance coverage against fire, hazards included within the term
"extended coverage,” and svih other hazards us lender may require, and in such amounts and for such periods
as Lender muv require, then;

(1) Londer waives the provisions in Uinilorm Covenant 2 for the monthly payment to Lender of
one twelfth of the premium instillprents for huzard insurance on the Property.

tii) Borrower’s obligafira under Uniform Covenant $ to maintain hazard insurance coverage on the
Property ir deemed satislied; and

(11} the provisions in Unitarm _fevenant 5 regarding application of hazurd insurance proceeds shall
be superceded by any provisions ol the docliration, by -laws, code of regulations or other constituent document
of the Condominium Project or of applicublt Jaw to the extent necessary to avoid a conlliclt between such
provisions und the provisions ol Uniform Coyinant 5. For any period of time during which such hazard
insurance coverage is not muaintained, the immedintel preceding sentence shall be deemed to have no force or
effect. Horrower sholl give lender prompt notice oflany/lapse in such hazord insurance coverage.

In the event ol o disiribution of harard insuranse procesds in licu of restoration or repair iotlowing a

loss to the Property, whether to the unils or to common.<lrments, any such proceeds payable to Borrower are

hereby assigned and shall be pud to lender for application/ ta the sums secured by the security instrument,

with the excess, il any, paid o Borrower.
C. Lender’s Prior Censent, Borrower shell nol, excipl ailer npotice

prior written consenl, parfition or subdivide the Property or consesd le:
(i) the abandonment or termination of the Condominivin Project, except for abandonment or

termination provided by liw in the case of substantial destruction by fire ur other casually or in the case of a

o Lender snd with Lender's

taking by condemnation or eminent domain,

(i) any muterial amendment to the declaration, by-laws or wods
Associzlion, or equivalent constituent document of the Condomimum Project, indleding, butl not Limited te, any
amendment which would change the percentluge interesis of the unit owners in the Cendominium Preject; or

(iii) the elfectuation of any docision by the Owners Association lo terminate professional

of regulations of the Owners

managemen!t and assume seli-management of the Condominium Project.
. Remocdios. 1f Beorrower breaches Borrower'’s covenants and agrecioeats  hercunder,

including the covenant fo pay when due condominium assessments, then Lender piay invoke any
remedies provided under the security instrument, including, but not limited (&, /thoso provided

under Uniform Cavenant 7.

IN WITNESS WIHEREOF, Borrewer has executed this Condominium Rider,

f//‘ ~ - B

it ’—/j'}?féf%'ﬁ47z' _ A »j"(ula Q—ﬂ:(’ { 3oyt an

IRVING ADELMAN ~Borrower 'suwaoaMAN -Borrower

w/

s
vy

-Borrower

-Borrower

-Borrower

-Borrawer
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Lender's written agrecenent or applicable Low. Buacrower shall pay the ammant of all mertgage nsurance presanitimys in the

manner provided under paragraph 2 hereof
Any amounts disbursed by Lender pursuant to this paragraph 7, with igterest thercon, shall become additional  indeMedness

of Borrewer secured by this Aortgage. Unless Borrawer and Tender agree to other terws ol payment, such amounis shall be
payable upon notice (rom Leader to Borrower requesting pavinent thereaf, amnd shall bear interest from the date of disbursement
at the rate payable from e to time ou outstauding prinvipal under the Note uniess payraent ol inferest at such rate would be
contrary tu applicable law, in which event such amounts shall bear interest at the highest rate perapissible under applicable law.
Nothing contained in this paragraph 7 shall require Lender tommeur any expense or take any actien hereunder.

8. luspection. Lepder may make or cause to be made reasenable entries upon aad inspections af the Property, provided ths
Lender shall give Borrower notice prior o any stich inspection specifving reasonnble cause therelor pelated to Lender's interest in
the Property,

0. Condernnatian,
condemnation or other Wking of the Property, or part thereof,

shalli be paid to Lender,
In the event of a total 1aKing of the Property, the proceeds shall be applied to the sums secured by this Mortgage, with the

exceys, if uny, paid to Borrower. In the event of a partial taking »f the Property, unless Borrower and lender otherwise agree in
writing, there shall be applivd 1o the sums secured by thas Mortpage such propoertion of the proveeds as iv vquul to that proportion
which the amonnt of tho snms seoured By this Morigage immediately proe to the date of takiog bears to the far market value ol
the Property innnedustely praor to the date of taking, with the balance of the proceeds piid to Borsower,

I the Property is abamdoned by Horrewer, or if, after notice by Lender to Borrower that the condernner offers to make an
award or settle o claim far dainsges, Burrewer fuils to respont to Lender within 30 days alter the date such notice is rnailed,
Lender is autharized to collect and apply the proceeds. at Lender's option, vither to restoratlion or repair of the Property or to the
sumy secured by ais Mortgage

Unless Lender and Borrower otherwise agree in writing, auv such applicatian  of proceeds to principal shall net extend or
the due d:ce ~f the manthly installments referred to in paragraphs 1 and 2 hervol er change the amount of such

The procesds of any award or el for damages, direct or consequential,  in connection  with any
or {or convevance in Jicu of condemnation, are hereby assigned and

postpone

installments.
1 Borrower Noc Jccteased. Lxtension of the Gre Bor pavient o aedifecation of amnrtization of the suimns seeuced Ly

this Maortgage granted Ly Lo to any surcessor in interest of Harrower shall ot aperate to release, in any monner, the liability
af the original Borrower anl Uorrower's suceessors in interest. Lender shall oot be required in vommence proceedings  against
such suceessor or refuse to extedd iime for pavient or otherwise modify smortization of the sumns secnred by this Morigage by
renson of any demand wade by thdorginal Borrower and Borrowers's suecessors in interest,

11. Forbearance by Lender (Moo a Waiver. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise aflorded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy. The
precurement of insurance or the payment sl laxes or other liens or charges by Lender shall not b o waiver ol Lender’s right to
accelerate the maturity of the indebtedness secured by this Martgage.

12, Rermedies Comulative. AV remedics provided in this Mortgage are distinet and curmnulalive fo any olher right or
retnedy under this Mortgage or afforded by law or equily, and may be exercised concurrently, independently or successively,

13. Successors and Assigns Bound; Torsi? and Several Liability! Captions. The covenants and agreemenis herein
contained shall bind, and the rights hereundee shal' inare (o, the respective successors and assigns ol Lender and Borrower,
subject to the provisions of paragraph 17 hereof. At cowvehants and agreements of Borrower shall be jeint and several. The
captions and headings of the paragraphs of this Mortgage C-ofor convenience only and are not to be used to interpret or define the
provisions hereof

14, Notive. Except lor any nolice required under applica’de aw to be given in snother manner, (a) any notice to Borrowe
for in this Mortgage shall be given bty mailing sucl notice by certified mail addressed (0 Borruwer at the Property
nate by niting o 1 ender as provided herein, and {b) any notice to lLender
1o 1 emieri="address stated herein or to such other adidress as Lender may
vor an this Mortgage shall be deemed to huve been given to

provided
Ad iress ar at such other address as Borrower may de
shall b given by certified mail, return receipt requested,
designate by nofice 1o Borrower as previded herein, Any notice provided

Borrawer or lLender when given in the manner designated herein.
15 Uniformm Maortgage;, Governing Law: Severability., This {orsl o) morigage combipes uniform covenants for national

use and pon-unifoarm covenants with limited variations by purisdiction to ecnsatele a uniform securily instrament covering real
proyerty. This Morigage shall be governed by the Liw ol the jurisdiction in-which the Property is located In the event thal any
provision or clause of this Mortgage or the Note ronflicts with applicable law, suehconlict shall not affect other provivions of this
Mortgage or the Note which can be given effeet without the conflicting provision, \and *0 this end the provisions of the Mortgage
and the Note are declared to he severable,

16. Botrawer’s Copy. Borrower shall be Furnished a contorimed copy of the Jov
execution ot aftes recordativen hereol

1™, Transler ol the Property; Asssinplion
by Borrower ™without 1 ender's prior swritten consent,

Mortgage, (L) the creation of i purchase rauney security nterest for honschold appliances,
d S yer T+ Aut-sentaning—an

and of this Mortgage at the time of

M all or anv part ol the Property or andaierest theretn is sold or transferred
exeluding fa) the vreation of a lien or ercumbrance subordinate lo this
o) atransler by devise, dvsr‘enl or by

operation of law upon the death ol a juint tenant r .
+ g Lender al Lender’s option, deelare all the sums seeured by this Mortgage' to b itnmediately due and

pavable, Lender shall have waived such option to aceelerate if, prior to the sale or transfer, [ ender and the rorson to whom the
*o Lender and that

Property is to be sold or transferred reach agreement in writing that the eredit of such person is satisfadiory
the interest pavable an the sums secured by this Mortgage shall be at sueh rate as Lender shall request. [I Loada, has waived the
option to aceelerate provided in this paragraph 17, and if Borrower’s successor in interest has execoted a (vritl2n  assutnption
agreemient accepted o writing by Lender, 1 ender shall release Borrower frem all obligations under this Mortgage (nod' the Note,

1t Lender exereises such option to accelerate, lender shall gail Burrewer nolice of aceeleration in accordance  with
paragraph 14 hereol. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within which
Borrower tmay pay the suws deolared dae, 1 Burrower fails 1o pay such sums prier to the expiration of such peried, Lender may,
without {urther nntice or demand on Borrower, invoke anv remedies permitted by paragraph 18 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further eovenant and agree as follows:

18. Acceleration; Remedies. Except as provided jn paragraph 17 hereol, upon Borrower’s bLreach of any
covenant or agreemant ef Borrower in this Martgage, inecloding the covenants fo pay when due any sums secnred by
shall mail netice 1o Berrower as provided in paragraph 14 herecol

this Mortgage, [ender prior te aceelecation
1) a date, not leys than 30 days from the date

specifying: (1Y the treach: /3 the actien required to cure such breach;
the wotice is maited 1o Borrowser, by which such breach must be cored: and (4) that failure to cure such breach on or
belore tho date specified in the notice nay result in aecceleration of the surns secured Ly this Mortgage, foreclosure
by judicial proceeding and sale of the Property. The notice shall fuether inform Borrower of the right (o reinstate
after acceleration and the right to assert in the forecloswre proceeding the nonexistopce of a detault or any other
defense ol Borrower (o acceleration and foreclosure. 1 the breach is nat cured onor before the date specified in the
notice, Lendor at 1ender's option may declare all of the snins gecured by this Morfgage fe be innediately due and
payable withont turther dermand and inay foreclose this Mertgage by judivial preceeding. Lender shall be entitied 10
collect in such procceding all expenses of foreclosure, including, but not lirnited to, reasonable attorney's fees, and
costs ol dacumentary evidence, abstracts al Gitle roports.

t? Borrower's Right to Reinstate. Notwithstanding Lender's accelerativn of the sums secured by this  Morlgage,
Borrower shall have the nght e have any proceedings begun by Lender to enforce this Mortgage discontinued at any lime

* or il Borrower eeases to occupy the property as his her principal residence

*overgon 1D
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