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2005-11023 MORTGAGE

THIS MORTGAGE ("Security Instrument®) is givenon  JULY 1, 1991 . The morigagor is
RODOLFO F. FERNANDG
AND ISABLITA M. FERNANDO, HUSBAND AND WIFE
. DEPT-D1 RECORGINGS $17.00
Te1111 TRAN 854% (7/02/91 09:13:00
("Borrower™). This Security Instrument is given to  FSE A k-9 13252362
MIDLAND FINANCIAL MORTGAGES5, INC. (OGK CUUNTY RECORDER

which is organized and existing under the laws of STATE OF ICWA . #nd whose
address is 206 6TH AVENUE-SUITE 101

DES MOINES, IOWA 50309 {"cnder™). Borrower owes Lender the principal sum of
ONE HUNDRED THIRTY EIGHT THOUSAND FOUR HUNDRZD

AND 00/100 Dollars (U.S. § 138,400.00 )
This debt is evidenced by Borrower's nofe dated the same date as this Sectrily !nstrumient ("Note”), which provides for
monthly payments, with the fult deb, if not paid earlier. due and payable on ~ AUGUST 1, 2021

This Security Instrument secures to Leader: (&) the repayment of the debt evidenced by the Notz, with interest, and all rmewa!s
extensions and modifications of the Note: (b) the payment of all other sums, with mteres, advanced under perageeph 7 to
protect the security of this Security [nstrument; and (c) the performance of Borrower's covennts and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and consey i Lender the following
described property located in COOK County, Hinois:
THE SOUTH HALF OF LOT 73 IN ROBERT BARTLETT'S ARLINGTON CREST :
ESTATES, A SUBDIVISION OF PART OF THE SOUTHEAST QUARTER OF SECTION

24 AND PART OF THE NORTHEAST QUARTER OF SECTION 25, TOWNSHIP 42

NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING

TO THE PLAT THEREOF RECORDED QCTOBER 5, 1939 AS DOCUMENT NUMBER

12378407, IN COOK COUNTY, ILLINOIS,

GALDEN TYmL e

BOX

which has the address of 748 SOUTH WARREN, PALATINE FINIANSE OO [Streat, City].

inois 60067 " s");
Minois {Zip Code) ("Property Address™); b 4

02-24-406-055

bPs 1009
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§. Hazard or Property Insurance. Borrower shall l.éép tHe lmbrmmmcmlz now ck?slmg" ar hereafler erected on the
Property insured against loss by fire, hazards included within the term “extended covernge® and gny other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shal! not he unreasonably withheld. [f Borrower fails to maiatain coverage described above, Lender may, ot Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable to Lender and shall include a slandard mortgage clause. Lender
shall have the right to hold the policies and renewals. f Lender requires, Borrower shall promptly give 1o Lender all receipls of
puid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proot of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repatr of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is nol lessened, If the restoratior or
repait is nol economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied 1o the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. It Borrower abandons the
Property, or does o) answer within 30 days a notice from Lender that the insurance carrier has oftered to settle o cluim, then
Lender may collect ine insurance proceeds. Lender may use the proceeds to repaic or restore the Property or to pay sums
secured by this Secunily Jastrument, whether or not then due. The 30-day period will begin when the notice s given.

Unless Lender ans Burrower otherwise agree tn writing, any application of proceeds to principal shall not extend or
postpone the due date of the zicnthiy payments referred to in paragraphs | and 2 or change the amount of the payments.
under paragraph 21 the Property s nequired hy Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the'acquisition shall pass to Lender 1o the extent of the sums secured by this Security Instrument
immediately prior to the acquistion,

6. Occupuncy, Preservation, Maintzaunce und Protection of the Praperty; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Property us Borrawer's principal residence within sixty days after the execution of
this Security Instrument and shall continue to 0cCupy the Property as Borrower's principal residence for at least one year alter
the date of occupancy, unless Lender otherwise agrées)inwriting, which consent shull not be unreasonubly withheld, or unless
extenuating circumslances exist which are beyond 86rower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or comnut weste pn the Property. Berrower shall be in default if any forfernure
action or proceeding, whether civil or criminal, is begun thet in-Lender's good faith judgment could result in forfeiture of the
Properly or otherwise materially impair the lien created by this Scurity Instrument or Lender's security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by cadsing the action or proceeding to e dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Bprrower's interest i the Property or other material
impairment of the lien created by this Security Instrument or Lender's secarity interest. Borruwer shull also be in defuult if
Borrower, during the loan application process, gave materially false or inaccurate formution or statements 1o Lender (or faled
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal revidznce. H this Security Instrument is on a
leaschold, Borrower shall comply with &ll the provisions of the lease. 1f Borrower seauires fee ttle to the Property, the
leasehold and the fee title shall not merge unless Lender agrees o the merger in writing.

7. Protection of Lender's Rights in the Property. 1f Borrower fuils to perform the covenants and agreements contatned in
this Security Instrument, or there 15 a legal procecding that may significantly affect Lender's rights i the Property (such as a
proceeding in bankruptey, probate, for condemnantion or torfeiture or to epforve laws or regulstions; then Lender may Jo and
pay for whalever is necessary (o protect the value of the Property and Lender's rights in the Property. Lender's uctions may
include paying any sums sccured by a lien which has priority over this Security [nstrument, appecripgin court, paying
reasonable attorneys' fees and entering on the Property 1o make repairs. Although Lender may take action uader this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of puyment, these umounts shall bear interest from the
date of disbursement at the Nole rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

payment,
8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security

Instrument, Borrower shall pity the premiums required to maintain the mortpage insurance in effect. If. for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in etfect, Borrower shall pay the premiums required to

obtain covernge substantiatly cquivalent to the mortgage msorance previously m eflect, at a cost substantially equivalent to the
cost to Borrower of the morlgage insurance previously in effect, trom an alternate mort ; approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay fo LRSEShcH fhonthia sum equal to

one-twelfth of the vearly mortgage insurance premium being paid by Borrower when the i surf&g‘fr‘gﬁ lapsed or ceased 10

be in effect, Lender will accept, use and retain these pavments as & loss reserve in lieu ncel Loss reserve
DPS 1091
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17. Transter of the Property or a Beneficint Interest in-’Bun;pweri It 31 ur&iny gurl of theProperty or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise ts probibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borsower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security lastrument. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any rentedies
permitted by this Security Instrumess without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, [f Borrower meets certain conditions, Borrower shall have the nght to have
enforcement of this Security lnstrument discontinued at any time prior to the earlies of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judyment enfarcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default &€ any other covenants or agreements; (¢) pays all expenses incurred enforeing this Security [nstrument,
including, but not limited to, reasonable attorneys® fees; and (d) takes such action as Lender may reasonably requise lo assure
that the tien of this Securiv Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured hy
this Security Instrumen® shuall continue unchanged. Upon reinstatement by Borrowes, this Security Instrument and the
obligations secured hereby slail remain fully effective as if no sceeleration had occurred. However, this right to reinslate shall
not apply in the case of acceleratioq nnder paragraph 17.

19. Sale of Note; Change < Loan Servicer. The Note or a partial interest in the Note (logether with this Security
Instrument) may be sold one or more tifer without prior notice to Borrower. A sale may result in @ change in the entity (known
as the “Loan Servicer®) that collects montily parments due under the Note and this Security [nstrument. There also may be one
or more changes of the Loan Servicer unrelated to'a sale of the Note, If there 15 @ change of the Loon Servicer, Borrower will he
given written notice of the change in accordance with paragraph 14 ahove und applicable taw. The notice will state the name and
address of the new Loan Servicer and the address (0 vhich payments should be made. The notice will also contain any other
information required by applicable luw.

20. Hazardous Substunces. Borrower shall not causé or permil the presence, use, disposal, storage, or release of unv
Hazardous Substances on or in the Property. Borrower stallaot do, nor allow anyone ¢lse to do, anything affecting the
Property that is in violation of any Environmental Law. The precling two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances tnet are generally recopnized 10 be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investiyiiion, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any! Hazardous Substance or Environmental Law
of which Borrower has actusl knowledge. 1f Borrower keams, or is notified by ary-yovernmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Properiyis accessary, Barroswer shalf promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined ¢35 toxic or hazardous subsiances by
Environmental Law and the following substances: gasolne, kerosene, other flammable or texic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and 1adicactive materials. As used in
this paragruph 20, "Environmental Law"” srans federal faws and faws of the jurisdiction where <ne Froperly is located that
refate (o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and sgree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to accelerution following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to ucceleration under paragraph 17 unlesy
applicable law pravides otherwise). The notice shall specify: (a) the default; (h) the action reguired to cure the delault;
(¢) u date, not less than 30 days from the dute the notice is given to Borrower, by which the defuult must he cured; and
(d) that failure to cure the defuult on or befare the dute specified in the notice may result in acceeleration of the sums
secured by this Security lustrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after uccelerution und the right to assert in the foreclosure proceeding the
non-existence of & default or any other defense of Borrower to acceleration und foreclosure, 1F the delisult is not cured on
or before the date specified in the nofice, Lender, at ils oplion, may require immediate payment in full of all sums
secured by this Security Instrument without further demund and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, bul not limited to, reasonable altorneys’ fees und eosts of title evidence, . aamen v voTasTR

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shgl! ré}é&&&-—ibii,'gl;furit' Instrument

w ey

without charge to Borrower. Borrower shall pay any recordation costs. .
OFS 1083

23, Waiver of Homesteud, Borrower waives all right of homestead exemption in the Praperty:ls 1+ 0y 3 OF8 00
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