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MORTGAGE
NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF

THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.
The attached RIDER is made a part of this instrument,

L

o~
,i T

25th June 19 91 . between

day af
Ui DA WS Ly J. BOWSER, HUSHAKD AND W1FE

THIS INDENTURE, made this
R BOWSE

. .

BN

po

. Mortgagor, and
INDEPENDENCE ONE MORTGAGE CORPORATION

S LU 4q43av

a corparation organized acd zaisting under the laws of THE STATE OF MICHIGAN

Mortgagee.

WITNESSETH: Thai whereas the-Mortgagor is justly indebied 10 the Mortgagee, as is evidenced by a certain
promissory note execuled and deliveresl by the Mortgagor, in favor of the Morigagee, and bearing cven datce
herewith, in the principal sum of  €ne bundred six thousand nine hundred £ifry and

NO/ 100 e |
Doltars ($ 106, 550.00 ) payable-with interest at the rate of  Nine
per centum { 9.0009%) per annum on the unpaid balance umil paid,

and made payable to the order of the Mortgagen 7 iis office in 300 GALLERIA OFFICENTRE .
SCUTHFIELD, MI 48034 \
or ar such other place as the holder may designate in viiting, and delivered or ‘mailcd to the Martgagor; the said
principal and interest being payable in monthly instatinients of ~ Eight hundred sixty and

Dollars ($ 860.54 ) beginning on 1he First day of August ,19 81 | and
continuing on the first day of each month thereafter until 15 sicte is fully paid, except that the final payment
of principal and interest, if not sooner paid, shall be due and payabi2 on the first day of

July , 2021.

NOW, THEREFORE, the said Morigagor, for the better securing Of the paymenmt of said principal sum of
money and interest and the performance of the covenants and agreemenis Yerein contained, does by these pres-
ents MORTGAGE and WARRANT unio the Morigagee, ils successors or assigis, the following described real estaic
situate, lying, and being in the county of QOOK and the
State of [llinois, 10 wit:

UNIT 8530 TOCETHER WITH ITS UNDIVIDED PERCENTAGL INTEREST IN THE CQ-24ON
ELEMENTS IM WEST BERRY VILLAGE UNIT 3 CORDCHMINTUM, AS DELTNEATEL Al
DEFINED IN THE DECLARATION REMRDED A5 DOCUMENT NUMBER 88-494743, 'AS AMEMNDED
FRCQM TIME TO TIME, IN THE MNORTHWEST 1/4 OF SECTION 23, TONNSHIP 36 nOR7r, RAIGE
12, EAST OF THF THIRD FRINCIPAL MERIDIAN, IN COOK QOUNTY, TLLINGIS

. CEFRFT-71 RECGROAME £17.,79
v 148686 TRAN 4R9C-0T/ND/9] 1ntalitan
. P05 me— g S RN g
TAX ID # 27-23-116-023-1071 COLE CToMTT RELHRDER

8530 W. 161st Street, Tinley Park, Illinois 60477

31325354

TOGETHER with all and singular the tenements, hereditaments and appurienances thereunto belonging, and
the rents, issues, and profits thercof; and all fixtures now or hereafter attached to or used in connection with
the premises herein described and in addition thereto the following described household appliances, which are,
and shall be deemed to be, fixtures and a part of the realty, and are a portion of the security for the indebtedness
herein mentioned;

SHOULD THE VETERAN'S ADMINISTRATION FOR ANY REASON FAIL, OR REFUSE TO ISSUE THE

1OAN GUARANTY CERTIFTCATION TN ACCORDANCE WITH THE PROVISION OF THE SERVICEMEN'S
RE~-ALJUSTMENT ACT OF 1944, AS AMENDED, AMD THE CERTIFICATE OF QOMMITMENT

ISSUED BY THE VETERAN'S AIMINSTRATION 10 GUARANIEE THE LOAID SRCURED BY THIS

MORTGAGE WITHIN 60 DAYS OF THE DATE THERIOF, THE MORTGAGEE MAY AT IT'S OPTION

DECLARE ALl SIMS SBECURED BY THIS MORTGAGE IMMEDIATELY DUE AND PAYABLE, ./\

@@-:ﬂm 189041 YMP MORTGAGE FORMS » 1313)283-8100 » 1BOOi521 7291
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¢&} The aggregate of the amounts payable pursuant to subparagraph ra/ and those payabie on the note secured
hereby, shall be paid in a single payment each month, to be applied 1o the Following items in the order stated:
I. ground rents, if any, taxes, assessments, fire, and other hazard insurance premiums;

11. interesi on the note secured hereby: and

111, amortization of the principal of the said note.
Any deficiency in the amount of any such aggregate monthly paymem shall, unless made good prior
to the due date of the next payment, constitute an event of default under this Morigage. A1 Morigagee's
option, Mortgagor will pay a *‘late charge'’ not exceeding four per centum (4%} of any installment when
paid more than fifteen (15) days after the due dace thereof to cover the extra expense involved in han-
dling delinquent payments, but such *‘lare charge’” shall not be payable out of the proceeds of any sale
made to satisfy the indebiedness secured hereby, uniess such proceeds are sufficient to discharge the on-
tire indebiedness and all proper cosis and expenses secured hereby.

If the total of the payments made by the Mortgagor under subparagraph (a) of the preceding paragraph shall
exceed the amount of paymems actually made by the Mortgagee as Trustee for ground rents, faxcs, and assessments,
or insurance premiums, as the case may be, such excess shall be credited on subseguent payments to be made by
the Mortgagor for such items or, at the Morigagee's option as Trustee, shall be refunded 10 the Morigagor. If, however,
such monthly payzients shall not be sufficient 10 pay such items when the same shall become due and payable. the
Mortgagor shall‘pay/to the Mortgagee as Trustee any amount necessary [0 make up the deficiency. Such payments
shall be made withir thirty (30} days afier written notice from the Morigagee s1ating the amount of the deficiency,
which notice may be v n by majl. 1§ a1 any time the Mortgagor shall tender to the Mortgagee, in accordance with
the provisions of the nots'sezured hereby, full payment of the entire indebiedness represented thereby, the Morigagee
as Trustee shall, in computag the amount of such indebtedness, credit to the account of the Morigagor any credit
balance remaining under the-provisions of subparagraph (2) of the preceding paragraph. If there shall be a defauit
under any of the provisions of t;is/morigage, resulting in a public sale of the premises covered hereby, or if the Mort-
gagee acguires the property othessise after default, the Morigager as Trustee shall apply, a1 the time of the com-
mencement of such proceedings or at riiv 1ime the property is otherwise acquired. the amount then remaining Lo credit
of Mortgagor under said subparagraphp, as a credit on the imerest accrued and unpaid and the balance 1o the prin-

cipal then remaining vnpaid under saia no's:

AS ADDITIONAL SECURITY for the payment of the indebtedness aforesaid the Maortgagor does hereby assign
to the Mortgagee all the rents, issues, and profiionow due or which may hereafier become due for the use of the
premises hereinabove described. The Mortgagor ska'l be entitied to collect and retain al) of said rents, issues and
profits until default hereunder, EXCEPT rents, bonuses and royalties resulting from oil, gas or oither mineral leases
or conveyances thereof now or hereafter in effect. The lzssue, assignee or sublessee of such oil, gas or mineral lease
is directed to pay any profits, bonuses, rents, revenues cr rovaliies 1o the owner of the indetiedness secured hereby.

MORTGAGOR WILL CONTINUQUSLY mainmain hazird insurance, of such type or tvpes and amounts as
Morigagee may lrom time to time require, on the improvemenis nisy or hereafter on said premises. and except when
payment for all such premiums has theretofore been made. he/she wiil pay promptly when due any premiums therefor.
All insurance shall be carried in companies approved by the Mortgagee.and 1he policies and renewals thercof shail
be held by the Morigagee and have attached thereto loss pavable ciauses in-favor of and in form accepiabie 10 the
Mortgagee. In event of loss Morigagor will give immediate notice by mail 10 the Morigagee, who may make proaof
of loss il not made promptly by Morigagor, and each insurance company conecrned is hereby authorized and direcied
to make payment for such loss directly 10 1the Morigagee instead of 1o the ldoiigagor and the Morigagee jointly,
and the insurance proceeds, or any part thereof, may be applied by the Mortgages arviis option either (o the reduction
of the indebledness hereby secured or 10 the restoration or repair of the property ¢amaged. In even1 of foreclosuie
of this mortgage, or other transfer of title to the mortgaged property in extinguishunent bf the indebtedness secured
hereby, all right, title and interest of the Mortgagor in and 10 any insurance policies then ‘iz force shall pass 1o the

purchascr or grantee.

IN THE EVENT of default in making any monthly payment provided for herein and in thearte secured hereby,
or in case of a breach of any other covenant or agreement herein stipuated, then the whale o/ ~and principal sum
remaining unpaid together with accrued interest thereon, shall, at the election of the Morigagee, withcvinatice, become

immediately due and payable.

IN THE EVENT that the whole of said debt is declared 10 be due, the Mortgagee shall have the right immediate-
ly to foreclose this mortgage, and upon the filing of any bill for that purpose. the court in which such bill is filed
may at any time thereafter, either before or alter sale, and without notice 1o the said Martgagor, or any party claim-
ing under said Morigagor, and withow regard to the solvency or insalvency at the tithe of such application for a
receiver, of the person or persons liable for the payment of the indebtedness secured hereby, and without regard 10
the value of said premises or whether the same shall then be occupied by the owner of the equity of redemption,
as a homestead, appoint a receiver for the benefit of the Morigagee, with power 10 collect the rents, issues, and profits
of the said premises during the pendency of such foreciosure suit and, in case of sale and a deficiency, during the
full siatutory period of redemption, and such rents, issues, and profits when coliected may be applied toward the
payment of the indebtedness, costs, 1axes, insurance, and other items necessary for the protection and preservation

of the property.

IN CASE OF FORECLOSURE of this morigage by said Mortgagec in any courl of law or equily, a
reasonable sum shall be allowed for the solicitor's fees of the complainant and for stenographers® fees of the
complainant in such proceeding, and also for all outlays for documentary evidence and the cost of a complete abstract
of title for the purpose of such foreciosure; and in case of any other suit, or legal procecding, wherein the Mongagee
shall be made a party thereto by reason of this morigage, its costs and expenses, and the reasonable fees and charges

of the attornevs or solicitors of the Morigagee,

so made partics, for services in such suit or proceed-
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T.0.M.C. # 165128+5

VA ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL
OF THE YETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER is made this 251h day of June L1 91
and is incorporated into and shall be decmed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure
Debt (**Instrument’’) of the same date herewith, given by the undersigned ¢(‘*Martgagor'') to secure the Mortgagor's
Note (*‘Note'') of the same date to INDEPFNDENCE, ONE MUORTUGAGE CORFORATICN
300 GALLERIA OFFICENTRE
SOUTHFIELD, MI 48034

its successors and assigns

(“*Morigagee 'y and covering the property described in the Instrument and located at:

8530 W. 16137 STREET, TINMLEY PARK, ITL 60477
(Property Addressy

Notwithstanding anything 17 the contrary set forth in the Instrument, Mortgages and Mortgagor hereby acknowledges
and agrees to the following:

GUARARMTY: Should the Veterzas Administration fail or refuse 1o issue its guaranty in full amount within 60 days
from the date that this loan would Gormally become eligible for such guaranty commiticd upon by the Veterans
Administration under the provisions of Titie 38 of the U.S. Code **Veterans Benefits', the Mortgagee may declare
the indebtedness hereby secured at onlte die and payable and may foreclose immediately or may exercise any other
rights hereunder or take any other proper.action as by law provided.

TRANSFER OF THE PROPERTY: If alr~v any part of the Property or any interest in it is sold or transferred, this
loan shall be immediately due and pavable unoi sransfer (**assumption’’) of the property securing such loan 0 any
transferee (**assumer'"), unless the acceptability o1 e assummion and transfer of this loan is established by the Veterans
Administration or its authorized agent pursuant to ssetion 1817A of Chapter 37, Title 38, United States Code.

An authorized transfer (**assumption’') of the property shall also be subject to additional covenants and agreements

as set forth below:

(a) ASSUMPTION FUNDING FEE: A fev equal (o ohehalt of 1 percent (.50%) of the unpaid principal balance
of this loan as ol the date of transfer of the property shali ¥e bayable at the time of transfer to the mortgagee or
its authorized agent, as trustee for the Administrator of Veterins Affairs. 1T the assumer fails to pay this fee at the
time of transfer, the fee shall constitute an additional debt to that al ezdy secured by this instrument, shall bear interest
at the rate herein provided, and. at the option of the mortgagee ‘wi the jindebtedness hereby secured ar any transferee
thereof, shall be immeaiately due and payable. This fee is automaticilly veaived if the assumer is exempt under the
provisions of 38 U.S.C. IB29 (b).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for upyraval to allow assumption and transfer
of this loan, a processing fee may be charged by the mortgagee or its authorized agentfor determining the creditworthiness
of the assumer and subsequently revising the holder’s ownership recards when ad approved transfler is completed. The
amount of this charge shall not exceed the maximum established by the Veterans Administration for a loan to which
section 1817A of Chapter 37, Title 38, United States Code applies.

(¢) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the issumer hereby agrees 1o
assume all of the abligations of the veteran under the terms of the instruments ereating and-zecrinng the loan, including
the obligation of the veteran (o indemnity the Veterans Administration to the extent of gay/ciaim payment arising

from the guaranty or insurance of the indebtedness created by this instrument.

IN WITNESS WHEREOF, Mortgagor(s) has executed this Assumption Policy Rider.

' S f;z/fgd e (Seal) :{P__”QU«L Q\ %WK (Seal)

EARPL. R. W. BOWSER Mortgagor HOLLY J. ; Mortgagor

{Seal)

S ¢ 1:71) |
Mortgagor

Mortgagor
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This FHA/VA Condominium/PUD Rider 1s made th:s 25tl: day of JUNE 199] angd 18 incorporated
into and shall be deemed 1o amend and suppiemen! a Morigage. Deed of Trust or Deed to Secure Dabt (herein "security
instrument”) dated of even date herewith, given by the undersigned (herein “Borrower”j to secure Borrower's Note to
Independence One Mortgage Corporation (herein “Lender”) and covering the Property described in the security instrument

and located at e e e . e

8530 WEST 161st STREET, TINLEY PARK, [LLINOIS 6G477

(Property Address)
The Property comprises a unit in, together with an undivided interest in the common elements of, a Conderminium/Planned

Unit Development {"PUD") Projectknownas ... __

WEST BERRY VILLAGE CONDOMINIUMS

SRR | 31-1 112 W o do 111 ot 08

Condominium/PUD Covenants. |n addition 1o the covenants and agreements made in the security instrument. Borrower
and Lender further covenant and agree as follows.
A. Assessments. Borrower snail prompltly pay. when due. ail assessments rmposed by the Owners Associal'on or other

governing body of the Project (heremn "Owners Association”) pursuant to the provisions of the declaralion, by-laws,
code of reguianians or ather constituent document of the Project Any lien on the property resulting fram Borrower's

failure to pay assessments when due shall be subordinate to the ken of the secunty instrument

B. Hazard Insurance. So'iong as the Owners Associatiton maintains a "master” or “blanket” policy on the Project which
provides insurance’ coerrage against fire, hazards included within the term “exiended coverage.” and such olher
hazards as Lender may ‘equire, andg in such amounts and for such periods as Lender may require, then.

(i) Lender waives the provis'on in the security instrument for the monthly payment to Lender of one-twelfth of the
premium installments {0l Gazard insurance on the Property,

Borrower's obligation undei e securnity instrument to mainiain hazard \nsurance coverage on the Property 1s
deemed satistied; and

{iii) the provisions in the securily iastrument regarding application of hazard insurance proceeds shall be
superceded by any provisigns of the (Jerlaration, by-laws, code of reguiations or other conslituent document of
the Project or of apphcable 1aw 1o the @xt2nt necessary to avoid a conflict between such provisions and the
provisions of the security instrument Forari.neriod of ime curing which such hazard insurance coverage is not
maintained, the immediately preceding senti:nce.chail be deemed to have no force or etfect. Borrower shall give
Lender prompt notice of any lapse in such haza d isurance coverage

(1)

In the event of a distribution of hazard insurance proceeds i ey of restoration or repair following a 16ss to the Property,
whather to the unit or to common elements, any such proceeds nayable to borrower are hereby assigned and shall be paid
to Lender for application to the sums secured by the securily instrurrent, with the excess, i any, paid to Borrower.

C. Lenders Prior Consent. Borrower shalt not. except after notice t¢ Lender and with Lender’'s prior writlen consent,
partition or subdivide the Property or consent to:

{i} the abandonment ar termination cf the Project, except for abanconmznt or termmnation provided by-iaw in the
case ol substantial destruction by fire or other casualty or in the cese ol a taking by condemnation or eminent
domain;

any material amendment to the declaration. by-laws or code of regulations of the Owners Association, or
equivalent constituen! document of the Projscl. including, but nat hmited tolany amendment which would
change the percentage interests of the unit owners in the Project; or

(i)

the etffectuation of any decision by the Cwners Association to terminate professional’management and assume
self-managemeni of the Project 91325354

D. Remedies. !{ Borrower breaches Borrower's covenants and agreements hereunder, including the covenant to pay
when due assessments, said breach shall constitute a default under the applicable provisions of the blational Housing
Act and under the security instrument. Upon such default by Borrower and with consent of the Federal Housing
Commissioner, Lender may, at Lender's oplion invoke any remedies provided under the security instrument,
ineluging, but not limited to, declaring the whole of the indebtedness secured hereby lo be due and payable.

(i)

Resolution of Inconsigtency. {{ this secunty instrument and Nole is to be insured under the National Housing Act, the
applicable section{s) and Regulations issued thereunder and in effect on the date hereo! shall govern the ngbhts,
duties and liabilities of the parties hereto, and any provision of this or other instruments executed in connection with
this security instrument and Note which are inconsistent with such sections(s) of the National Housing Act or

Regulations are hereby amended to conform thereto
In Witness Whereof, Borrower has executed this FHA/VA Condominium/PUD Rider

o f-f ‘jf_,,‘ﬁ |’T~:'D£.<._L-Qmﬁ_ g - k} !f‘( ((«J )’) t))m‘"/‘d{(
B&%w‘er EARL R. W. BOWSER Borrower HofjLY “J. BOWSER

Borrower

Borrower
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