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INSTRUMENT PREPARED BY e
Prudential Hame Mortgage Campany, IMORTGAGE
100 sS. Fifth Street MPLS MN 55402

THIS MORTGAGE (CSccurily TRstrament®) is given o e SIS E B 2 e tre e vt e srearsaens .
19971 | ‘Ihe ploatgagor is STEGFRIED R, WIECHERT

............................................................................... ("BerrowerT). This Security Instrument s gl\t‘n 10 L
“WOME MORTGAGE COMPANY, TNC. . . which is organized and existing

coand swhose address s L
. Clender”) .

. . ). This debt is evidenced by Borr(w.cr s note

dated lhc same d-llL as this Sceurity Instruniesd " Note”), which pru\ldl.s [ur nmnlhl) paymenis, with the full debi, il not
paid carlier. due and payadic on | JULY L T + This Security Instrument
secures to Lender: {a) the repayment of the debl ovidineed by the Note, with interest, and all renewals, extensions and
modifications; (b} the payment of alt other sums, vaty mterest, advanced under paragraph 7 1o protect the security of this
Scourity Instrument; amd (¢) the performance of Borrowsd shcovenants and agreements under  this Security Instrument and
the Note. l'or this purpose, Borrower does herehy morieage, grant and convey to |ender the following described property
Tocaled BN e e OO County, Illinois:

LGT 10 IN BLOCK 15 IN PROSPECT PARK (COUNTRY CLUB SUBDIVISION BEING A
SUBDIVISION OF THE SOUTH EAST 1,4 OF SECTION 11 AND THE SOUTH 15
ACRES OF THE EAST 1-2 OF THE NORTHEAST 1,4 fF SECTION 11, TOWNSHIP u1
NORTH, RANGE 11, EAST OF THE THIRD PRINCIPA: nta;ngx,-rwocaox COUNTY

HESE R s 0 u,d_z“,_!
ILLINOIS. . PRk TR - Y S )_.
N CALE CDNTY REy CORDER

PIN: (8-11-402-009

THIS IS A PURCHASE MONEY MORTGAGE 91325374

THE MORTGAGOR(S) AGREE TO PAY A LATE PAYMENT SERVICE CHARGE HQr TO
EXCEED FOUR (4) CENTS FOR EACH DOLLAR {$1.00) FOR EACH PAYMENT MODRE
THAN FIFTEEN (15) DAYS IN ARREARS TO COVER THE EXTRA EXPENSE INVOLVED
IN HANDLING DELINQUENT PAYMENTS.

417 SCUTH NA-WA-TA AVENUE MOUNT PROSPECT
which has the addeess of e v Lt e ey b L e ta e e mmnn e s e r e s vaneeren .
056 (Straaty {Crty)
Hlinois ... 60 ..................................... ("Property Address™);
(2'p Code;

TOGETHER WITiL all the improvements now or herealter erected on the property, and all ecasements, rights,
appurtenances. rents, royalties, mincral, ol and gas rights and  profils, water rights and stock and all fixtures now or
hercalter a part of the property. Al replacements and additions shall also be covered by this Sccurity Instrument. All of the
faregaing is referred 1o in this Security fistrumemt as the "Property.”

BORROWER COVENANTS that Borrower is fawfully scised of the estate herehy conveyed and has the right 1o
mortpage, grant and convey the Property and that the Property is unencumbered, except for encumbrances ol record.
Borrower warrants amd will defend  generatly the title to the Property agninst all claims and dJdemands, subject o any
cncumbrances of record.

THUS SECURELY INSTRUMENT combines uniform covenamts for national use and non-uniform covenanis with
limited variations by jurisdiction to constitule i uniform security instrument covering real property. —

ILLINOIS..Sing'e Famiiy--FNMA/FHLMC UNIFORM INSTRUMENT Au t2/83

NMFL #0355 (R 06/84)
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UNIFORM COVENANTS  Borrower and | ender covenant and dgree as fi

1. Pavment of Principal and Interest; Prepayment and Late Charges, Borrower shall prampily pay when due
went and late charges due uader the Note.

the principal of and interest on the debi evidenced by the Note and any prepis

2. Funds for Taxes and Insurance.  Sabject wo applicable law or 1o a written waiver by fLender, Borrower shall
pay 1o Lender on the day manthly payimernds are due under the Note, until the Note is paid in Tul), a sum ("Funds™) equatl to
onc-twelllh off (a4} yearly taxes and assessments which may attain priority over Lhis Security Instrument; (h) yearly
lcaschold payments or ground rents oa the Property, i any: (<) ycarly harzard insurance premivms; and (d) yearly
mortgage insurance premiums, i any.  These items are called “escrow Berns.”  tender may estimate the Funds due on the
basis of current data and reasanable estimmites of fulyre escrow items.,

The Funds shall be held in an institwtion the deposits or accounts ol which are insured or guaranteed by a federal or
state agency (inciuding lLender if Lender is stch an institution).  tender shall apply the Funds o pay the escrow items.
{ ender may not charge for holding and  appiying the Funds, analyzing the account or verifving the escrow ilems, unless
Lender pays Borrower interest on the Punds and applicable jaw  permits Lender 1o make such a charge. Borrower and
Lender may agree bniosriting ibat interest shall be paid on the bFonds. Unless an agreement is made or applicable faw
Fequires interest o he paid, Lender shall not be required to pay florrower any interest or  earnings on the Funds.  Lender
shall give to Borrower, without charge, an annual sccountng of the J-unds showing credits and debits to  the Funds and the
purpese for which each debit o the Fuads was made. The Tunds are pledged as additional security for the sums secured by
this Security fastrument.

1 the amount of the Putds beld by 1 ender, 1ogether with the future monthty payments of unds payable prior 1o
the Jdue dites ol the eserow lems, shalf exceed the amount required to pay the escrow tems when due, the excess shall be,
al Borrowers option, cither prompidy repaid to Borrower or coedited  to Barrower on monthty payments of Vonds. I the
amount of the. unds held by [ender is aot suflicient to pay the escrow items whent due, Borrower shall pay to Lender any
amount necessars o make up 1he deficiency in one or rore pavments as required by ender.

Lpon parmentin Tuil of all surms secured by this Security Instrument, Lender shall promply refund to Borrower
any [unds held by Vender. 5 under paragraph 19 the Property is sold or acquired by Lender, lLender shall apply, no later
than immediately’ priaeco the sale of the Property or is acquisiion by Leader, any unds held by Lender at the time of
applicition as a credit agdipst the sems secured by this Security Instrument.

3. Application of P2 ments.  Lnless applicable law provides otherwise, all payments received by Fender under
paragraphs 1 and 2 shall b adplicd: fiest, to fate chacges due under the Noter sccond, to prepayment charges due under the
wole:  third, to amounts «eiyvable under paragraph 20 fourth, o dnterest doe; and last, to principal due.

4. Charges; Licns,  BorZower shall pay all taxes, assessments, charges, (ines and imposiions attributable to the

Property which may atlain priosiysover this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in themianner provided in paragraph 2, or if not paid in that manaer, Borrower shall
pay them on time directdy (o the persor. owed pavment. Borrower shall prompily furnish to f.ender all notices of amounts
o be paid under this paragraph. {7 Boreewor mmitkes these payments directly, Borrower shall promptly furnish te Lender
reveipts evidencing the payments.

Borcower shall promptty discharge aty licn/which bas priority over this Security Ilnstrument unless Borrower: (a}
agrees in writing to the paymrerst of the obligation #{oared by the ficn (o a manner acceptable to Lender: (b} contesls in good
faith the len by, or defends against enforcement of1he Yag in, legal procecdings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any’ pars of the Property; or {¢) secures from the holder of e lien an
agreememt satisiaclory 1o Lender subordinating the Hestosahis Security fustrument. I Lender determines that any part of
the Property is subject to a lien which may autain priorey_Suer this Security  Instrument,  Lender may give Borrower a

notice identifying the lien.  Borrower shall satisfy the Jien or tikeone or more aof the actions set forth above within 10 days

of the giving of aotice.
5. MHazard {nsurance.  Borrower shall keep the improvegienss fiow cxisting or  hereafler erected on the Property

insured against loss by fire, hazards included witliin the term “exterdod coverage” and any other hazards for which {.ender
Phis insurance shall be maintained in the ameunts and for the periods that  {.ender requires. Fhe

requires  ENsurance,
Buorrower fubjoct to Lender’s approval which shall not be

insurance carrier providing the insurance shaill be chiosen by
unreasonably withheld,

All insurance policies and  renewals shall be aceeptable o Lender and GSnall indude o standard  mostgage clause,
1.ender shall have the right to hold the policies and renewals. I ender requives, Rorrower shall promptly give to Lender
alt receipts of paid premiums and renewal patices. In the evemt of foss, Borrower shal give prompl notice to  the insurance
carrier and [ ender. | ender may make prool of foss if not made promptly by Borrowdr.

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall Lelapplied 1o restoratien or repair
of the raperty dazaged, if the restoration or repair is cconomically  feasible and f.endr's sseurity is not lessenced. If the
restoralion orF repair is ol ccontatmielly feasible or Lender’s security would be lessened, the inyurance proceeds shall be
applied (o the sums sceured by this Security Instrument, whether or not then due, with any.ercots paid to Borrower, ff
Borrower abandons the Property, or doces nol answer within 3 days a notice from Lender that the_insurance carrier has
oftered to settle 4 cdaim, then Lender mays colledt the insurance proceeds. [ ender may use the procedd=-to repair or restore
the Property or 1o pay  sums secured by this Sccurity Instrummient, whether or not then due. The 30 day period will begin
wher the notice s given.

Unfess Fender and Borreower otherwise agree in writing, any application of proceeds Lo principal skl ot extend or
postpore the due dale of the monthly pasmesis referred Lo in paragraphs 1 and 2 or change the amount of the paymends. Il
under paragraph 19 the Property is acquired by Tender, Borrower’s right to any insurance policies and proceeds resulling
from damage to the Property prior to the acquisition shall pass 1o § ender to the extent o the sums secured by this Security
Instrument imuerediately prior 1o the acquisition.

6. Preservation and Maintenance of Property: Leascholds, Borrower shall not deswroy, dumage or substantially
change the Property, allow the Property Lo deterioritte or commit waste. (£ this Security {nstrument is on a leasehold,
Borrawer shall compliy with the provisions of the fease, and i Borrower acquires fee litle 1o the Property, the leaschoeld and
fee title shall pol merge unless |ender agrees ta the merger in writing.

7. Protection of Lender’s Rights in the Property: Mortgzage Insurance, I Borrower fiils te perform the
covenants and pgreements contained in this Sccurdty Instrument, or there is o fegad proceeding that may signilicantly aflect
lender’s rights in the Property {such as a proceeding in bankrupiey, probate, for condemnation or le enforce laws or
regulations), 1hen ender may do and pay for whatever is necessiary 1o protect the value of the Property and {.ender’s rights
{ ender's actions may  include paying aoy  sums secored by a lien which has priority over this Security

in the Property.
Aldthough

Instrumenl, appearing in court, paying reasenable altorneys’ fees and entering on the Properiy to make repairs,
Lender may take action under this paragraph 7, 1 ender does wet have 1o da so.

Any amounts dishursed by {.ender under this paragraph 7 shall hecome addiional debt of Borrower secured by this
Seccurity Instrument.  Unless Borrower and | ender agree to other terms of payment, these amounts shall bear interest from
the date of disbursemient at the Note rate and shail bhe payable, with interest, upon notice from lLender to Borrower

roguesting payment.
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I Tender required mortgage insurance as a condition  of making the loan secured by this Sccurity  lnustruient,
Borrower shall pay the premiums required to maintain the insurance in ctlect tmdil such time as the requirement for the
insurance wrminales in accordance with Borrawer’s and Lender's written agreement or applicable Jaw.

8. Inspection.  Lender or jts agenl may make reasonable entries upon and imspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifving reasanable cause for the inspection.

Y. Condemnation. e proceeds of any award or claim for damages, diredt ar consequential, in conpeclion with
any condemnation or other waking of any part ot the Property. or Jor conveyanve in liew of condemnation, arc hereby
assigned and shall he pand to Lender.

In the event of a 1otal taking of the Property, the proceeds shall be applied to the sums secured by this Sceurity
Instrument, whether or not then due, with any exvess paid to Borrower. {n the event of a partial taking of the Property,
unless  Borrower and Lender otherwise agree in writing, the surms secared by this Security Instrument shall be reduced by
the amount of the proceeds multiptied by the following fraction: (i} the total amoeunt of the sums secured immediately
hefore the 1aking, divided by {b) the fair market value of the Property immediately  before the taking. Any halance shall be
paid 1o Borrower.

If the Property is abandoned by Borrower, orif, after notice by [ender to Borrower thal the condemnor offers to

make an award or seltfe a claim for damages, Barrower s 1o resposd 1o Pender within 30 days afller the date the notice

is given, Lender is authorized to collect and apply the proceeds, at s option, cither to restoration or repair of the Property
or lo the sums sevured by this Sceurity Instrument, whether or pot then due.

Unless [ender and Barrower otherwise agree in writing, any applicalion of proceeds to principal shall naol extend or
postpone the du-~ date of the monthiy payments referred to in paragraphs | and 2 or change the amount of such paymenis.

10. Borrower Not Released; Forbearanee By Lender Not a Waiver.  Extension of the time for payment or
modification i amortizition of the sumns secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrdwe shall not operate to release the liability of the original Borrower or Borcower’s successors in interest,
Lender shall not bo roquired to commence procecdings  against fny  successor in interest or refuse to extend lime for
payment or otherwise ity amartization of the sums secured by this Security Instruinent by reason of any demand nmude
by e original BorrowcropRorrower’s successors in interest,. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of o priciude the exercise ol any right or remedy.

11, Successors and Asiipas Bound; Joint and Severad Liability; Co-signers.  The covenanis and agreements of
this Security Instrument sharnind aed benclit the suceessors and assigns of Lender and Borrower, subject to the provisiens
of paragraph 17. Borrower's covdnarisand agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument hut does not execute the sote: {a) is co-signing this Sceurity Instrument only to morigage, grant and coavey
that Borrower’s interest in the Property vadcor the teems of this Scciivity Instrument; {h) is not personally obligaled o pay
the sums secured by this Security instroment; and () agrees  that Lender and any other Borrower may agree o extend,
maodily, forbear or make any accommodiations with regard o the terms of this Security Instrumernt or the Note without

thist Borrower’s consent.
12. T.oun Charges,
chrarges, and thal law s finally inferpreted so tail the interest ar other foan charges collected or o be collected in

connection with the loan exceed the permitted limils, fien: () any such loan charge shall be reduced by the amount
neeessary to reduce the cirge to the permitted limit; Gnd (0) any sums already collected from Borrower which exceeded
permitied limits will be refunded to Borrower, { ender migy choose to make this refund by reducing the principal owed
under the Note or by making a dircet pavment to Borrower o J0a refund redueces prineipal, the reduction will be reated as a

I the foan secusc:l 2y this Security [nstrument is subject to a law which sels maximum loan

partial prepayment without any prepayment charge under the Sose.

13, Legislation Affecting Lender’s Rights, 1 cnacménl or expiration of applicahle laws has the effect of
rendering any provision of the Note or this Security Instrument unénforteable according to its terms, Lender, at its option,
may require immcdiate payment in full of all sums secured by this/ ScCurity fnstrument and may invoke any remoedies
permilted hy paragraph {4 N Lender exercises this oplion, Lender shall tak e steps specified in the second paragraph of
paragraph 17,

14, Notices.  Any notice o Borrower provided for in this Security mstument shall be given by delivering it or by
mailing it by first class mail unless applicable law reguires use of another mitivid. The notice shall be directed o the
Property  Address or any ather address Borrower designates by notice to | ender” Zinydotice to Lender shall be given by
fiest class mail to 1 ender’s address suted herein or any other address 1 ender designantaiiyanatice to Borrower.  Any notice
provided Tor in this Scourity Instrument shall be dectied to have been given to RBorrower o4 ender when given as provided
in this paragraph.

15, Governing Law; Severability,  This Security  Instrument shall be governed by fedéranlaw and the law of the
jurisdiction in which the Property is located, In the event that any provision ar clause of tliis Sccusity Instrument or the
Note conflicts with applicable 1aw, such conflict shall not afleet aihier prosvisions of this Secunilystirwument or the Nole
which can be given efleet without the conflicting provision. o this cad the provisions of this Sccyvity lnstrument and the
Note are declared 1o he severable.

t6. Borrower's Copy.  Borrower shall be given one conlurmed copy of the Note and of this Sesarity Instrument.

17. Treansfer of the Property or « Beneficial Interest in Borrower,  Ifatt or any part of theoFroperty or any
(or if o beoelicial interest in Borrower is sold or (ransferred and Borrower is not iy natural

interest in it is sold or lransferred
mediite payment in full of all suins

person) withoul Lender’s prior written consent, { ender may, @l ils oplion, require i
secured by this Security Instrument. However, this option shall nat be exercised by lLender if exercise is prohibited by

federal faw ais of the date of this Secarity lnstrunmient.
It Lender exercises this oplian, Lender shall give Borrower notice of acceleration. The notice shall provide a period

of not tess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
his Sceurity lnstrument, I Borrower Fails 1o pay these sums prior 1o the expiration of this period, lLender may invoke any
remedics permitted by this Security Insirsment without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, 11 Borrower meets certain conditions,  Borrower shall have the right 1o have
cnforcement of this Sceurity Instrument discontinged at any tinre prior 1o the easlier of: (1) § days (or such other period as
applicable law may specily Tor reinstalement) belore sale of the Property pursuant 1o any power of sale contained in this
Security bnstrument. or (b) cotry of o judgment enforcing  this Security Instroment. Thaose conditions are thin  Borrower:
(a) pays lender all sums which then would be due under this Security  instroment and the Note had no acceleration
occurredt (B) cures any default off any other covenants or agreements; {(¢) pays all expenses incurred in enforcing  this
Sccurity tnstrumernit, including, but not limited 1o, reasonible atlorneys” feess and (d) takes such action as Lender may
reasenably require to assure that the lien of this Sceurity Instrument, Tenders rights in the Property and Borrower's
obligation to pay the sums secured by this Sceurity Instrument shall continue unchanged., Upon  reinstatemcnt by
Borrower, this Sccurity Instrument and the obfigations secured  hereby shalt remain fully effective as if no acceleration had
celeration  under paragraphs 13 or 17

cccurred. However, this right fo reinstate shall not apply in the case of

bLLSZET6
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NON-UNIFORM COVENANTS. Borrower and [.ender further covenant and agree as lolfows:

19, Aceeleration; Remedies, Lender shall give notice to Borrower prior to aceeleration following Borrower’s
breach of any covenant or agreement in this Sccurity Instrument (but not prior to  acceleration uader paragraphs 13 and
17 unless applicable law  provides otherwise). The notice shall speeify: G the default; (b) the action required to cure the
default; (o) a date, not tess than 30 davs from the date the notice is given ta Borrower, by which the default must be cured;
amd (d) that failure to cure the default on or before the date specified in the notice may result in aceeleration of the sums
secured by this Socurity lasteament, foreclasure by judicial proceeding and sale of the Property. The notice shall further
inform Borrow(r “o0 the right to reinstate after acecleration and  the right to assert in  the foreclosure proceeding the
non-cxistence of a ¢crault or any other defense of Borrower to acecleration and foreclasure, IF the defawdt is not cured on
or before the date speciticd in the notice, Lender at ifs option may require immediate payment in full of all sums secured
by this Scenurity Instramont without further demand and may foreclose this Seeurity Instrument by judicial proceeding.
Lender shall be entitiel o collect all expenses incurred in pursuing the remedies provided in this paragraph 19,
including, but not limited th, vensonable attorneys” fees and costs of title evidenee.

2tk Lender in Possession, © Upon dcceleration under paragraph 19 or abandonment of the Property and at any time
prior W the expiration ol any periodiol redemplion tollowing judicial sale, Lender (in person, by agent or by judicially appointed
receivery shall be entitled te coter SOpan, Lake possession ol and manage the Property  and 1o collect the rents of the P’roperty
including those past due.  Any rents Codected by Lender or the receiver shall he applicd first to payment of the costs of
management of the Property and  colleetiad 2 rents, including, but not limited to, receiver’s fees, premiums on receiver’s bonds
and reasonahle attorneys’ Jees, and then to'the sians secured by this Sceurity instrument.

21. Reclease. Upon payment of ali sulns sceured by this Security Instrument,  Lender shall release this Security  {nstrument
withoul charge o Borrower. Borrower shadl pibyeapsrecordation vasts,

22, Waiver of Homestead,  Borrower waiveeall right of homestead exemption in the Praperty.

23. Riders to this Security Instrument.  Hond ¢ more riders are executed by Borrower and recorded together  with
this Security Instrument, the covenants and  agreemerts =8 caclt such rider shall be incorporsted into and shall amend and
supplement the covenants and agreements of this Securily Inst=ament as il the rider{s) were a part of this Scecurity  Instrument.
(Cheek applicable box(es))

[:} Adjustable Rate Rider :] Condosiiniun Rider [:] 2 - 4 Familty Rider
(:j {raduated Payment Rider (’: Planned Lrat fhevelopment Rider

[:] Other(s) (specify)

BY SIGNING DEFLOW, Borrower accepts and agrees Lo 1he terms and covenasite-contained in this Security Instrument and in
any rider(s) cxccutled by Dorrower and recorded with it

-Borrower

........ . (SCil)

-Borrowsr

SIEGFRIED R. KIECHERT

et e ettt en et e e et e rr et et e n e rtee et e rarens (Seal) X ...... .'/‘(‘t ......... < (‘//Z/«{(,.’ .:/:.;?‘74 (Seal)

-Burrower -Borrower

ALICE E. WIECHERT

............................................................................................. {Scal) et h e r o ees ettt e Ab bt ne e st s teee ks s netnteeseaebrennsnraeeeeiinnnens (SCAL)

-Borrower -Borrawer

(Space Beiow This Line For Acknowledgement)

STATE OF ILLINCIS
COUNTY OF CCOK

ORE ME THIS 24th DAY OF JUNE, 1991,

TN
HE ABQVE NAMED CAM
' ., /
- . T 7
@l A ;456ﬁﬂﬂﬁ£;iﬁﬁ
NOtary Public, Copk ‘C’_f\:;‘;\. L
My commission exp?g;pq;v» :

[ S

bLESZELE




