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RAMONA R. BARRETT
HARTLAND FINANCIAL SERVICES, INC. [
1920 N. THOREAU DR., SULTE 165 513257

SCHAUMBURG, IL 60173

LOAN #: 5771012

“"FHA MORTGAGE

FHA CASE NO.

STATE OF ILLINOIS

131:634-5305~703b

____ ThisMortgage {*‘S.curity Instrument' ") is givenon JUNE 4 19 9}
The Mortgagor is J7SFPH R. PACE AND CEHRISTINA L. PACE, HIS WIFE

whose addressis 1170 N, W/Z¢LING ROAD, MT. PROSPECT, IL 60056

(“*Borrower'"). This Security Instrumentis givento

HARTLAND FINANCIAL SERVICES, InC.
which is organized and existing under the laws o} TLLINOIS , and whose

address is 1920 N. THROEAU DR., SCHAUMATRG, IL 60173

(*'Lender'’). Borrower owes Lender the principal sum of

EIGHTY NINE THOUSAND FOUR HUNDRED TWENTY THREZ AND NO/100

Dollars(U.5.$89,423.00 - 7 ).
This debt is evidenced by Borrower's note dated the same date as this Steyrity Instrument (**Note’"), which provides for

monthly payments , with the full debt, if not paid earlier, due and payabicon JULY 1, 2021 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidened by the Note, with interest, and all
renewals, extensions and modifications; (b} the pavment of all other sums, withiniérest, advanced under paragraph 61o
protect the security of this Security Instrument; and (c) the performance of Borrav or’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mornigsse, srantand convey to Lenderthe

following described property located in COOK CTaunty, Mlinois:

SEE LEGAL DESCRIPTION RIDER ATTACHED HERETO AND FORMING A PART HEDRFUF;

£:17.09
1sa0D
B7 P

7

which has theaddressof 1170 N. WHEELING ROAD MT. PROSPECT /
|Street; ECity]
Mlinois 60056 (**Property Address'');
[Zip Code]

TOGETHER WITH all the improvements now ot hereafier erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the '‘Property.”’

BORROWER COVENANTS that Borrower is lawfully seized of the cstate hereby conveyed and has the right to mortgage,
granl and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrams
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
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(8) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaulis, require
immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior 1o or on

the due date of the next monthly paymeni, or
(ii) Borrower defaults by failing. for a period of thirty days, 1o perform any other obligations contained in this Securj
instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the Secretary,
immediate payment in full of all the sums secured by this Security Instrument if:

(i) All or part of the Property is otherwise transferred {other than by devise or descent) by the Borrower, and

{ii) The Propeny is not occupied by the purchaser or grantee as his or her primary eoxsssmy residence. or the purchaser or
grantee does so occupy the Property but his or her credit has not been approved in accordance with the requirements of the Secretary.

(¢) No Walver, If circumstances occur that would permit Lender 10 require immediate payment in full, but Lender does not
require such payments, Lender does not waive its rights with respect 1o subsequent events.

(d) Regulations of HUD Secretary, In many circurnstances regulations issued by the Secretary will limit Lender’s rights, in
the case of payment defaults, to require immediate payment in full and foreclose if not paid. This Security Instrument does
not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in fuil because of
Borrower's failure to pay an amount due under the Note or this Security Instrument. This right applies even after foreclosure
proceedings are ostituted. To reinstate the Security Instrument, Borrower shall tender in a {ump sum all amounts required 10
bring Borrower’s uvcount current including, to the exient they are obligations of Borrower under this Security Instrument,
foreclosure costs snqa_reasonable and customary attorney’s fees and expenses properly associated with the foreclosure
proceeding. Upon reilisti tement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as
if Lender had not requizer immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender has
accepled reinstatemens” aftr the commencement of foreclosure proceedings within two years immediately preceding the
commencement of a currer. foreclosure proceeding, (iij reinstatement will preclude foreclosure on differemt grounds in the
future, or (iii) reinstatemenc.wil’adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Relensed; [ orpearance By Lender Not a Walver. Extension of the time of payment or modification of
amortization of the suns secured b chis Security Instrument granted by Lender (o any successor in interest of Borrower shall not
operate to release the liability of Lhe ediginal Borrower or Borrower’s suceessor in interest. Lender shall not be required to
commenice proceedings against any suicerscin interest or refuse 1o extend time for payment or otherwise modily amortization
of the sums secured by this Security Insirument by reason of any demand made hy the original Borrower or Borrower’s
successors in interest. Any forbearance by Loaacr in exercising any right or remedy shall not be a waiver of or preciude the

exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Sexeral Liability; Co-Signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and Gssi;ns of Lender and Borrower, subject to the provisions of paragraph 9.b.
Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security nsirumen! but does
not execute the Note: (a) is co-signing this Security Insirament only to morigage, grant and convey that Borrower's interest in
the Property under the terms of this Security Instrument; (b} /5 not personally obligated to pay the sums secured by tis Securily
Instrument; and (c¢) agrees thal Lender and any other 3orruwer may agree to extend, modify, lorbear or make any
accommodations with regard to the term of this Security Insicuricat ar the Note without that Borrower’s consent,

13. Notices. Any notice to Borrower provided for in this Security ins2rument shall be given by delivering it or by mailing it by
first class mail unless applicable law reguires use of another method. 7ns"notice shall be directed 1o the Property Address or any
other address Borrower designates by notice ta Lender. Any notice 1o Lendershall be given by First class mail 10 Lender’s address
stated herein or any address Lender designates by nolice to Borrower. An» n/itice provided for in this Security Instrument shall
be deemed to have been given to Borrower or Lender when given as provided-in this paragraph.

14. Governing Law; Severabllity. This Security fnstrument shall be governed by Federal law and the law of the jurisdiclion in
which the Property is located. In the event that any provision or clause of this Security.instrument or the Note conflicts with ap-
plicable law, such conflict shall not affect ather provisions of this Security Instrumerior the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instiutzent and the Note are declared to be

severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Sccurity Instrtument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the renes andvovenues of the Property,
Borrower authorizes Lender or Lendet's agents to collect the rents and revenues and hereby directs (2ach 'enani of the Property
to pay the rents to Lender or Lender’s agents. However, prior to Lender's notice to Borrower of Borinwir's breach of any cove-
nant or agreement in the Securily Instrument, Borrower shall collect and receive all rents and revenues of (h» ‘+roperty as trustec
for the benefit of Lender and Borrower. This assignmeni of rents constitutes an absolute assignment and <10’ an assignment! for
additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as (ristee for benefit
of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and receive all
of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender’s agent
on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required 10 enter upon, take control of or maintain the Property before or after giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property
shall terminate when the debt secured by the Security Instrument is paid in full.
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LEGAL DESCRIPTION RIDER

PARCEL 1: THE SOUTHWESTERLY 1/2 (EXCEPT THE NORTHEASTERLY 20,30
FEET THEREOF) AS MEASURED ON THE SOUTHEASTERLY LINE THEREOF OF
THAT PART LYING EASTERLY OF THE WEST 50.0 FEET AS MEASURED AT
RIGHT ANGLES TO THE WEST LINE THERECF, AND

PARCEL 2: THE SOUTH 10 FEET OF THAT PART LYING WITHIN THE MOST
WESTERLY 50.0 FEET AS MEASURED AT RIGHT ANGLES TO THE WEST LINE
THEREOF OF THE FOLLOWING DESCRIBED TRACT: THAT PART OF LOTS 9 AND
10 IN BRICAMAN MANOR 18T ADDITION UNIT NUMBER 1, BEING A SUBDIVISION
OF PART OF “YHE EAST 1/2 OF THE SOUTHEAST 1/4 QF SECTION 27 AND PART
OF THE WEST /2 OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 28,
TOWNSHIP 42 SURTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN,
DESCRIBED AS FCiLOWS: BEGINNING AT A POINT IN THE NORTHEASTERLY
LINE OF SAID LO1- ¢ WHICH IS 2.50 FEET SOUTHWESTERLY OF THE
NORTHEASTERLY CORNZE OF SAID LOT 9, THENCE NORTHWESTERLY PARALLEL
WITH THE NORTHERLY LINF OF SAID LOT 9 A DISTANCE OF 140.39 FEET,
MORE OR LESS, TO AN INTERSECTION WITH A LINE 50.0 FEET EAST OF AND
PARALLEL WITH THE WEST LINZ OF SAID LOTS 9 AND 10, THENCE SOUTH ON
SAID LINE 50.0 FEET EAST OF AND PARALLEL WITH THE WEST LINE OF
LOTS 9 AND 10 A DISTANCE OF 60.0 FEET, THENCE WEST AT RIGHT ANGLES
TO THE LAST DESCRIBED COURSE, 2 ODISTANCE OF 50.0 FEET TO THE WEST
LINE OF LOTS 9 AND 10 A DISTANCL OF 60.0 FEET, THENCE WEST AT
RIGHT ANGLES TO THE LAST DESCRIBEJ COURSE, A DISTANCE OF $0.0 FEET
TO THE WEST LINE OF LOTS 9 AND 10 THENCE SOUTH ON SAID WEST LINE
OF LOTS 9 AND 10 A DISTANCE OF 40.0 FFET, THENCE EAST AT RIGHT
ANGLES TO THE WEST LINE OF LOTS 9 ANL .0 A DISTANCE OF 50.0 FEET,
THENCE SOUTH PARALLEL WITH THE WEST LINF ZF LOTS 9 AND 10 A
DISTANCE OF 8,31 FEET TO AN INTERSECTION ¥ITH A LINE 40.17 FEET
SOUTHWESTERLY OF AND PARALLEL WITH THE NORTHLRLY LINE OF SAID LOT
10, THENCE SOUTHEASTERLY ALONG SAID LINE 40.17 #EET SOUTHWESTERLY
OF AND PARALLEL TO THE NORTHERLY LINE OF LOT 1¢ A DISTANCE OF
105.91 FEET TO THE EAST LINE OF LOT 10, THENCE NURTHEASTERLY

ALONG THE EASTERLY LINE OF LOTS 9 AND 10 A DISTANCE OF 102.67

FEET TO THE POINT OF BEGINNING, IN COOK COUNTY, ILLY,IOQIS.

PROPERTY ADDRESS: 1170 N. WHEELING ROAD
MT. PROSPECT, IL. 60056

TAX NUMBER: 03-27-403-028-0000
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— _THISPLANNED UNITDEVELOPMENT RIDER [s made this 4TH dayof

JUNE , 19 91 , and is incorporated into and shall be deemed o amend and supplement
the Mortgage, Deed of Trust or Security Deed (*‘Securily Insirument’’) of the same date given by the undersigned
{"'Borrower’’} to secure Borrower's Note (**Note') to

HARTLAND FIRANCIAL SERVICES, INC.

(**Lendler’’) of the same date and covering the property described in the Security Instrument and located at:

1170 N. “HYELING ROAD MT. FROSPECT, ILLINUIB

{Property Address)
The Property is 272t of & planned unit development (*‘PUD™ ) known as

COURTS OF RARDVIEW
(Nome of Planped Unit Development Project)
PUD COVENANTS. In addition ‘o the covenants and agreenents made in the Security Instriunent, Borrower and

Lender further covenant and agree as follows

A. Sa lang as the Owners Association {or <odivalent entity holding title to conumon areas and facilities), acting as
trustee for the homeowners, maintains, vith a senerally accepted insurance carrier, a ‘“‘master”” or “‘blanker”
policy insuring the property located iia the PUJ, inzluding all improvemenis now existing or hereafter erected on
the mortgaged premises, and such policy is tatisfactory to Lender and provides insurance coverage In the
amounts, for the periods, and against the hazards Londer requires, inciuding fire and other hazards inctuded
within the term *‘extended coverage,'” and loss by {1007, 10 the extent required by the Secretary, then: (i} Lender
waives the provision in Paragraph 2 of this Security Jastwnent for the monthly payment to Lender of one-.
twelfth of the yearly premivm instaliments for hazard insuzar.ce on the Property, and (i) Borrower's obligation
under this Paragraph 4 to maintain hazard insurance coversezon the Property is deemed satisfied to the extent
that the required coverage is provided by the Owners Associaticd policy. Borrawer shall give Lender prompt
notice of any lapse in required hazard insurance coverage and of « ny luss occurring from a hazard. Intheevem of
a distribution of hazard insurance proceeds in lieu of restoration ot semair following a loss to the Property or to
common areas and facilities of the PUD, any proceeds payable to Borrov.er are hereby assigned and shall be paid
to Lender for application to the sums secured by this Security Instrunien?, with any excess paid to the entity

legally entitied thereto.

. Borrower promises to pay all dues and assessments imposed pursuant to the legri instruments creating and
gOvemning the PUD.

. If Borrower does not pay PUD dues and assessments when due, then Lender may pay tliem. Any amounts
disbursed by Lender under this paragraph C shall become addliional debt of Borrower secitred by the Security
Instrument. Unless Borrower and Lender agree Lo other terms of pavment, these ammounts s'tal bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to

Borrower requesting payment.

GLEGCETS

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained int this PUD Rider.

<7 / o TG 2R
- \2 _ /LZ/, "(f (SEAL) Xm-t{- i _’1:1/[2 P /‘Z& (& (SEAL)

STIRA L. PACE Borrower

Borrower

({SEAL) (SEAL}
Borrower Barrawet

To Neorder Mevie Cak W Greal 1okes Batimess Porms, Ine
FORM $543 (R908) U6A 18002330207 O Mt 1-8990-338-7543 T FAA {818) 7911131

% TQATRL FAGE . 002 *»
18931-05-07 15: 14 FAGE = 2




