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L.LOAN ASSOCIATION OF ILLINOIS
9208 WEST 159TH STREET

ORLAND PARK, ILLINOIS 60462
ATTENTION: MARTHA Y. VILLA P
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MORTGAGE - fgbgigios
9300 7 m— ‘?&—3‘122'-”“ 3
(‘CU.*'; TOUNTY REDORDER

CAREY A. BUXBAUM, DIVORCED NOT SINCE REMARRIED

("Borrower"). This Security Instrument is given to
THE TALMAN HOME FEDERAL SAVIVCS AND LOAN ASSOCIATION OF ILLINOIS

which is organized and cxisting under the laws of UNITED STATES OF AMERICA . and whose
address is 4242 NORTH HARLEM

NORRIDGE, ILLINOIS 60634 (“taoader”). Borrower owes Lender the principal sum of

SIXTY EIGHT THOUSAND NINE HUNDRED AND NC/100

Dollars (U.S. $ 68,900.00

This dett is evidenced by Borrower's note dated the same date as this SecedrgInstrument ("Note™), which provides for
monthly payments. with the full debt, if not paid carlicr, due and payable on JULE 1, 2021
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all ru\w.als
extensions and modifications of the Note; {b) the payment of all other sums, with interest, advanced under paragraph 7 1o
protect the security of this Security Instrument; and f¢) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mongage. grant and convey o Lender the following
described property located in CO0K County, 1llinois:

UNITS 8145-3-W AND 8145-P3-W, LOT 95 TOGETHER WITH ITS UNLYVIDED

PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN CHERRY CREEK

SOUTH PHASE II CONDOMINIUM AS DELINEATED AND DEFINED IN THE

DECLARATION RECORDED AS DOCUMENT NUMBER 85-179907, IN THE NORTHEAST

1/4 OF SECTION 26, TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

91375393

f

27-26-203-048-1041

27-26-203-048-1095
8145 WEST 168TH PLACE
X068

which has the addiess of ~UNIT 3W, TINLEY PARK IStrect, Cityf,
l“illﬂi.\' 60477 . ("prupcny Al]lirl.‘.\h'")‘.

[£ap Conde)
ILLINDIS-Singla Family-Fannie Mae/Fraddia Mac UNIFORM INSTRUMENT Page Form 3014 85/90
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THIS MORTGAGE ("Sccurity {nstrument”) is givenon ~ JUNE 24, 1991“30 U Y EMHQW"

il




COPY
Z9v09 1II ‘WYVd QNVTHO'
VITIA *X VHLYYW

:Aq paindaad sem Jumunnsy) sy,

06/6 vI0E uuey

:sandxg uoissruwo) £y

‘1661 surip  jo kep b7 syfas eI 1o pue puny Aw JApUN UIAID
a1 sosodnd pue sosn ay Joj o8 Kieunjoa pue 321 JEAT/ STH " St JuBUNISUL PIBS A PAISAIP pur paudis
oy 1y padpapmouyae pue *uosiad ur {ep sy sw aogoy paradde umnnsul 3noRale) A 01 paguISgNs

(s)3tBy 3soya (s)uosiad atms 2y aq 03 aw 01 umouy L|jevossad

QAIYUYWIY FONIS LON UIADNOAIJ ‘WOVEXNE °*V AJIVD

Anuad Aqaiay op ayms pus Ayunoa pies 10} pur ul Mqng Awoy e ]
55 {yuno) ¥o0D) ‘SIONI'TTE 4O ALVIS
Jaquinn ANINNAg [rIdeg Jaguuny ANINIAG [Rixg
Jamonog- avaliog-
(jeas) Y (1225}

BQUNN A1naag (eeg

(o) 5SS ,% " F/&g

Pmollog- - ;.’P"V
(1eag)

ISIESIUTLAL
YN PANIOIIL PUR ISAOLI0Y Sg PINAND (SHapLE Lue ut

PUB JUALNIISH petiniund SUPUdAD) pW; 07 saau3e pue £3danar Ja0n0g " MO39 DNINDIS A€

unoag sty vy

{Spaads] (S0 3 1PN YA D
19p1Y AWOH puodag ) 2pry wawasasdw) aey L 1ap1y voajeg
1apryg wawley £yaamig [7] 1y WAL BT PR 3 Japry upuife] paenprin r—j

Jopry Aey p- ] Japry twniuiepRe)y p{‘g 1apiy My nqmsnlp\a

Loy 1|ql"ﬁllddl’ wpwqj]
JUBWINSU] AN s1y) jo bed B 0as (SIS jumunuse ] {noag sy Je SIuz sl puk SIIeua Ao ay)
T uatuajddns pur pUAWE |[EYS PUE 00 PHTIOALONT G |[PYS 1A IS YA J0 SUDAAR PUR SJURIAALD A udTISY] {INN0g
S Yok JOYI0801 PIPI0IDY PUR 1DMOMOF AQ PINIIND AN SIS AW I U0 J] T HINLRIISNT SIJINDAY 1) 0 Sy P

o9s

91325




UNOFFICIAL COPY

.

.y o .
17. Transfer of the Property or a Beneficlal Interest in Bnﬁmn“. 14l m?‘.my'ﬁml'af th?l’ruﬁcny Or @any interest in i
iy sbld or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is siota natural person) without
Lender's prior written consent, Lender may. at its option. require immediate pavment in [l of ail sums secured by this
Security Instrument, However. this option shall not be exercised by Lender il exercise is prehibited by federal Taw as of the date
of this Security Instrument.

It Lender exercises this option, Lender shall give Borrower notice of acecleration. The notice shall provide 4 peried of not
less than 30 days from the date the notive is delivered or mailed within which Borrower must pay all sums secured by this
Security Enstrument. 1f Borrower fails to pay these sums prior to the expitation of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

8. Borrower's Right to Reinstate. If' Borrower meets certain conditions. Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the earlier oft €0 § days or such other period as
applicable law nay specify for reinstalemient) before sale of the Propenty pursuant o uny power of sale contitned in - this
Security Instrament: or thy entry of a judgment enforcing this Secunty fnstrument. Those conditrons are it Borrower: G pays
Lender all sums which then would be due under this Securily Instrument and the Neote as if no acceleration id oveurred, ()
cures any default /et iny other covenants or agreements; () pays alt expenses incurred in enforcing this Security Instrument,
including, but not livated to, reasonable attorneys” fees: and (d) takes such action as Lender miy reasonably require to assure
that the lien of this Securics Instrumient, Lender's rights i the Property and Borrower™s obligation e pay the sums secured by
this Security Instrument” skall continue unchanged. Upon remstatement by Borrower, this Security Instrument and the
obligations secured hereby sl remain fully effective as 10 oo aceeleration had occurred. However. this right 1o reinstate shall
not apply in the case of acceleraliven under paragraph 17,

19. Sale of Note: Change o Loan Servicer. The Note or g patial interest in the Note Qogether with thes Security
Instrument) may be sold one or mare tres withoul prior notice to Borrower. A sale may resalt in a change in the entity {known
as the "Loan Servicer™ that collects monthiy pavments due under the Note and this Security Instrument. There also miay be one
or more changes of the Loan Servicer unrelatelf to & sade of the Note. H there is a change of the Loan Servicer, Borrower will be
given written notice of the change in sccordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address @ which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause oroermit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall pt do. nor allow anyonc else to do. anything affecting the
Property that is in violation of any Environmental Law. The prescding two sentences shatl not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances/bar are generalls recognized to be appropriate to normal
residential uses and 1o mainienance of the Propenty.

Borrower shall promptly give Lender written notice of any investigatess, claim, demand. lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and sy Hazardous Substance or Environmental Law
of which Borrower has actuad knowledge. I Borrower learns, or iy notified by aay governmental or regulatory suthority, that
any removal or other remediation of any Hazardous Substance affecting the Propertylisaeeessary. Borrower shall prompily take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as daxic ar hazardons subhstances by
Environmental Law and the following substances:  gasoline, kerosene. other flammable ortoxic petroleam products, woxic
pesticides and herbicides. volatile solvents, materials containing asbestos or formaldehyde, and radioacive materials. As tsed in
this paragraph 20, "Environmenta! Law™ means federal faws and faws of the jurisdiction where the” £operty s tocated that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as tollows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to aeceleration following 2arrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable 1aw provides utherwise). The notice shall specifs: () the default: (b) the action required to cure the defauit;
(¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must he cured; and
(d) that failure to cure the defanlt on or before the date specified in the notice may result in acceleration of the sums
secured hy this Security Instrument, foreclosure by judicinl proceeding and sale of the Property. The notice shal} further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, nay require innmediate peyment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding, Lender shall be entitled to collect al} expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument. Lender shall release this Security Instrument
without charge to Borrawer,  Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right ol homestead exemption in the Propeny. Form 3014 9/90
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payments may no longer be required. at the option of Lender, if mo gugl- inshind cn\’@mg?\(m Ih’c amiount and for the period
thit Lender requires) provided by an insurer approved by Lender again becomes avilable and is obtamed. Borrower shatl pay
the premiums required to maintain mortgage insurance in effect. or to provide a loss reserve, until the requirement for mortgage
insurance ends is accordance with any written agreememt between Borrower i Lender or applicable law

Y. Inspection. Lender or its agent may make reasonable entries apon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior {o an inspection specifying reasonable catse for the inspection.

0. Condemnatlon, The proceeds of any award or claim for damages. direct or conseguential, in consiection with any
condemnation or other taking of any part of the Property. or for conveyance in licu of condemnation. are hereby assigned and
shall be puid te Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Security Instrument.
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately betore the taking is equal to or greater than the amount of the sums secured by this
Sceurity Instrunient immediately before the takiag, unless Borrower and Lender otherwise agree in writing. the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the folfowing fraction: (a) the total
amount of the surissecured immediately before the taking, divided by by the fair market vidue of the Property immediatefy
before the taking. Apy balance shall be paid to Borrower. In the event of o partial tuking of the Property in which the fair
market value of the Praperty immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrowei s Lender otherwise agree in writing or unless apphicible faw otherwise provides, the proceeds shall
be applicd te the sums secured by this Security Instrument whether or not the sums are then duc.

If the Property is abandored By Borrower, or if, after notiee by Lender (o Borrower that the condemnur offers to make an
award or settie a claim for damagzs-Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply-the proceeds, at its option. ¢ither to restoration or repair of the Propenty or to the sums
sccured by this Security Instrument, wicbzr or not then due.

Unless Lender and Borrower otherwise agiee in wriling, any application of proceeds to principal shall not extend or
postpone the due date of the monthly puymemisoreferred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance B Lender Not a Waiver, Extension of the time for payment or medification
of amortization of the sums secured by this Security Tastzament granted by Lender to any successor in interest of Borrower shall
not operate to release the liabitity of the original Borrower ur-Rorrower's successors i interest. Lender shall not be required to
commence proceedings against any successor in inlerest or iefuse 1o extend time for puyment or otherwise modify amortization
of the sums secured by this Security Instrument by reason f pav demand made by the original Borrower or Barrower™s
successors in interest. Any forbearance by Lender in exercising aay <ight or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound: Joint and Several Liability; Co-signers, The covenants and agreements of this
Sccurity Instrument shall bind and benefit the successors and assigns o1 Lendziand Borrower, subject 10 the provisions of
paragraph 17 Borrower's covenants and agreements shall be joint and seveval. #ay Borrower who co-signs this Security
Instrument but does not execute the Note: (@) is co-signing this Sccurity Instrumerianly to morigage, grant and convey thin
Borrower's interest in the Property under the terms of this Security Fstrument; 1h) 8 ror gersonally obligated to pay the sums
secured by this Secvsity Instrument: and i3 agrees that Lender and any other Borrower niy agree to extend, modify.. forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note withioul thin Borrower's consent.

13. Loan Charges, I{ the loan secured by this Security Fastrument is subject to g law which sety maximune loan charges,
and that law is finally interpreted so that the interest or other toan charges collected or 1o be conevenin connection with the
Joan exceed the peritted limits, then: (&) any such loan charge shall be reduced by the amount necessan” o reduce the charge
to the perntitted limit: and by any sums already collected from Borrower which exceeded permitied himits will be refunded 1o
Borrower. Lender mav choose to make this refund by reducing the principal owed under the Note or By inaking a direct
paymenl to Borrower., H a refund reduces principal, the reduction will be treated as 3 partial prepayment without any
prepuymient charpe under the Note,

14. Notices, Any aotice o Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of anuther method. The notice shatl be directed 1o the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail 1o
Lender's address stated herein or any other address Lender designates by notice o Borrower. Any notice provided for in this
Security fnstrument shitll be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Law: Severability. This Security Instrument shall he governed by federal law and the law of the
jurisdiction in which the Propenty is located. In the event thut sny provision or cliuse of this Security Instrument or the Note
conflicts with applicable law. such conflict shall not affect other provisions of this Seeurity Instrument or the Note which can be
given effect without the conflicting pravision. To this ¢nd the provisions of this Sceurity Instrunent and the Note are declared
e de severable,

16. Barrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

Form 3014 9/90
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THIS CONDOMINIUM RIDER is made this 24TH dayof JUNE 9 & 0 9 T 5 1991 andis
incorporated into and shail be deemed to amand and supplement the Mortgage, Deed ot Trust or Security Deed (the
*Security Instrument”) of the sama date given by the undersigned (the “Borrower") to secure Borrower’s Note to

THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS

{tha "Lander*] of the same date and covering the Proparty described in the Security Instrument and located at:
-UNIT 3W, TINLEY PARK, ILLINOIS 60477
8146 WEST 168th PLACE {Procerty Address )

a Property includes & unit in, togather with an undivided interest in the comman alements of, » condominium project

CHERRY CREEK SOUTH PHASE II CONDOMINIUM

known as:
{name of Condominium Project)

{the “Condominium Project*l. if the owners associstion or other antity which acts for the Condominium Project (the
"Owners Assoclation”) holds titls to proparty for the bensfit or use of its members or sharsholders, the Property also
includss Borrowar's interest in the Owners Association and the uses, proceeds and benefits of Borrowar's interest.

CONDOMINIUM COVENANTS.  In addition to the covenants and agreements made in the Security Instrument,
Borrower and Le dur further covenant and agres as follows:

A. CONDOMINIUP:.COVENANTS. Borrower shall parform sl of Borrower's obligations under the Condomintum Project's
Constituent Documeits) The “Constituant Documents® are the: (i} Declaratian or any other document which creates the
Condominium Project; it hy~laws; (I}l cods of regulations; and liv) other egquivalent documerts. Borrower shall promptly
pay, when dus, 3l dues and dssessments imposed pursuant to tha Constituent Documaents.

B. HAZARD INSURANCE. £0 J.ng as the Owners Association maintaing, with a generstly scceptad Insurance carrier, a
“master” or "blanket” policy on taz-Candominium Project which is satisfactory to Lender and which provides insurance
coverage In the amounts, for tha perivds, and against the haasrds Lender raquires, including fire and hazards included

within the term "axtendad coverage,* <nza.
(il Lender waives the provision in Uufoim Covenant 2 for the monthly payment to Lender of ona~twelfth of the

yearly pramium instaliments far hazatd insuranes an the Property; and
(il Borrawar's obligation under Uniformi-Usvenant 5 to maintsin hazard insurance coverage on the Property is
deemed satisfiad to the extent that the required covarina is provided by the Owners Associstion poliey.

Borrower shall giva Lander prompt notice of any Japse ir-caguired hazard insurance coverage.
in the avent of a distribution of hazard insurance piocesds in lieu of rastoration or repair following & loss to the

Property, whether to the unit or to commaon elamants, any p/ocrieds payable to Borrower are heraby assigned and shall bs
paid to Lendar for appiication to the sumse securad by the Securily Irstrument, with any excess paid to Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall take such aciiors _ss may be reasonabla to insure that the Owners
Association maintains a public lisbility insurance policy accaptable in furry, amount, and extent of coverage to Lender.

D. CONDEMNATION. The proceads of any award or claim for damayes, dir2~t or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any part ct the Froperty, whether of the unit or of the common
elamants, or for any conveyance in lieu of condemnatian, are hereby assigned sni thall be paid to Lender, Such proceeds
shall be spplied by Lender to tha sums securad by the Security Instrument s provice” inUnitorm Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrowar shall not, except after notice to Leruir cad with Lender's prior written
consant, aither psrtition or subdivide the Property or consant to:

(il the sbandonment or termination of the Condominium Project, sxcept for sbandonmen’ o: termination required by
law in the case of substantisl dastruction by fire or othar casualty or in the case of a taking L rarcamnation or eminent
domain;

(i) any amendment to any provision of the Constituent Documents if the provision is tor the axprers banefit of Lender;

(i) termination of professional managament and assumption of seif~-management of the Owners Assccislion; or

{iv) any action which would have the effect of rendering the public liability insurance coverage maintainad by the
Owners Association unacceptable to Lender,

¥. REMEDIES. If Borrowar daoas not pay tondominium dues and assessments whan due, then Lender may pay them. Any
amounts disbursed by Lender under this psragraph F shall bacome additional debt of Borrower securad by the Security
(nstrument. Unlass Borrower and Lander agres 1o other tarms of payment, thase amounts shall bear Interest from the date
of disbursemant at the Note rate and shall be payabla/wi{h interest, upass notice from Lender to Borrower requesting

paymeant.
8Y SIGNING BELOW, Borrower accepts and agrees to
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THIS ADJUSTABLE RATE RIDER is made this 24TH day ot JUNE L1991 L andis
incorporated into and shall bs deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument”) of the same date given by the undersigned (the “Borrower”) to secure Borrower'’s Adjustable Rate

Note {the *Nota) to THE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSOCIATION OF ILLINOIS
(the “Lendesr*} of the same date and covering the proparty described in the Sacurity Instrument and {ocated at

~-UNIT 3W, TINLEY PARK, ILLINOIS 60477

45 WEST 16%TH PLACE {Property acaress)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTASBLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION

TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition to the covenants and agrsemants made in the Security Instrument, Borrower and
Lendar furthar covenant and agree as follows:

A ADRJUSTAPLS INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Nots provides-for an initial interest rate of 7.500 % The Note provides for changes in tha adjustable

interast rate and the w onthly payments, as follows:

4. INTEREST RATE ANF *2ONTHLY PAYMENT CHANGES

{A) Change Dates

The sdjustable Interest rate | w tl_ray may chenge on the first day of JULY , 18 22 , and on

that day every 12th month thercafter. Each date on which my adjustable interest rate could change is called a “Change

Date.”

{B) The Index
Beginning with the first Change Date, my ad}istable interest rate will be based on an index. The “Index” is the weeakly

avarage yleld on Unitad States Treasury securitias adjusted to a constant maturity of 1 year, as made svaliable by the
Fedaral Reserve Board. The most recent index figura avsilabls 83 of the date 45 days before each Change Dats is caled the

*Current Indax.”
If the Index Is no longer available, the Note Holdsr - «!!'! choose a new index that is based upon comparable information,

The Note Holder will give me notice of this choice.

{C) Calcuiation of Changes :
Before each Change Date, ths Note Holder will calculate my nswinterest rate by adding TWO

AND THREE FOURTHS percentsge points ( 2.750C %) to tha Currant index. The Note Holdar will then
round the rasult of this addition to the nasrest one-sighth of one percantage point (0.125%). Subject to the limits stated
in Saction 4(D) below, this rounded amount will ba my new interest rate un'il the naxt Change Date.

The Note Holdar will then determins the amount of the monthly payr-cat that would be sufficiant to repay the unpsid
principal that | am expeacted to ows at the Change Date in full on tha Maturity 9ays at my new interast rate in substantially
equal payments. The resuit of this caiculation will ks the new amount of my nonth’'y paymant.

{D) Limits on interest Rate Changes
The intarest rata | am required to pay st the first Change Date will not be greater \ha'. 9..500
.500 %. Thereafter, my adjustable intarest rate will never ba in:res=ed or decrassed on sny single
parcentage pointis) { 2,000 _ %) trom the rate ot
13.500 &,

9% or iess than

Change Date by more than TWO
interast | have been paying for the preceding twelve months. My interast rate witl never be grascer tha

which is ealled the *"Maximum Rata”.

(E) Effective Date of Changes
My new interest rate will become effactive on sach Change Date. | wili pay the smount of my ne » nionthly payment

beginning on tha first monthly payment date sfter the Change Date until the amount of my monthly payme i .rhanges again.

{F} Notice of Changes
The Note Holder will deliver or mail to mea a notice of any changes in my adjustable interest rste and the amount of my

monthly payment before the effective date of any change. Ths notice will include information required by faw to be given
me and also the title and telephona numbar of » parson who will snswer any question | may have ragarding tha notice.

B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower's option to convert from an adjustable interest rate with interest rate fimits to a

fixed interast rate, as follows:

6. FIXED INTEREST RATE CONVERSION OPTION

{A} Option to Convert to Fixed Rate
1 have a Conversion Option that | can sxarcise unless | am in default or this Section 5(A) will not permit me to do so.

The "Conversion Option” is my option to convert the interest rate | am required to pay by this Nots from an adjustable rate

with Interest rate limits to the fixed rate calculated under Section 5(B} bslow.
The conversion can only take place on a datsls} specified by the Note Holder during the period beginning on the first

Change Date and ending on the fifth Change Date. Each date on which my adjustable interast rate can convert to the new

fixed rate is called the “Conversion Date.” DPS 408
MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER ~Singie Famity~1 Year Treasury index—Fanaie Mes Uniform Instrument,Form11 18,1/89
Page t ot 2




,,
o

539

.-

ﬂ“\;"

non

oF

-

a8 (@ 1= = T V2Y B 6 | =) i

give ths Nota Holder notice that | want to do so; (il on the Conversion Data, t must not be In default under the Note or
the Security Instrument; (ill] by a dste specified by tha Note Hotder, | must psy the Note Holder 8 convarsion fee of U.S.
$ 250,00 ; and (iv) | must sign and give the Note Holder sny documants the Note Hotder requires to

effact the conversion.

{B) Calculation of Fixed Rate
My new, fixad intersst rate will be squs! to the Faderal Nationsl Mortgage Association’s required net yield as of & date

and time of day specitied by the Note Holder for (i} if the original term of this Note is graater than 15 years, 30-yeasr tixed
rate mortgages covarsd by applicable 80-dsy mandatory delivery commitments, pius five—aighths of one psrosntage point
(0.825%], rounded to the nesrest one—eighth of ons percentage point {0.125%}, or (i) if the original tarm of this Note Is 15
years or lass, 15-year fixed rate mortgages covered by applicable 80-day mandstory delivery commitments. plus
five—eighths of one peraentage point (0.825%), rounded to the nearest one—esighth of one perosntage point (0, 126%). 1f this
required net yleld ocsnnct be determinsd because the appliceble commitments are not svailsble, the Note Holder wilt
dstermine my intarast rate by using comparable information. My new rate calculated under this Section S8 will not be

greater than the Maximum Rata stated in Section 4(D) sbove.

{C) New Payment Amount and Effective Date
1f [ choose to exercise the Conversion Option, the Note Holder will datermine the amount of the monthly payment that

would be sufficlar. to repay the unpaid principal | sm expected to owe on the Conversion Date in full on the Maturity Date
at my new fiked inte st rate in substantially agual payments. Tha result of this calculation will bs the new smount of my
monthly payment. Pagi=ning with my first monthly paymant after the Conversion Date, | wilf psy the new amount &3 my

manthly paymaent until th.. Maturity Data.

C. TRANSFER OF THE rI.\DOPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. Until Borrowsr exercise” 1>3 Conversion Option undar the conditions stated in Section 8 of this Adjustable Rate

Rider, Uniform Covenant 17 of ths & acurity Instrument is amended to read as follows:

TRANSFER OF THE PROPERTY OFP A BENEFICIAL INTEREST IN BORROWER. If ail or any part of the Property or any
interest in it (s soid or transfarred lor¢ . benaficlal interest In Borrower is sold or transferred and Borrowasr is not »
natursl person} without Lender's prior written ucnsent, Lendar may, at ity option, reguire immediate peayment in full of a)l
sums secured by this Seuurity Instrument. Howsver, this option shall not bs exercissd by Lender if axorcise is prohibited
by federsi law as of the dats of this Security Ins/,uthent. Lender also shall not axerciss this option if: {a} Borrower causes
to be submitted to Lander information raquired b; 1 ander to evaiuate the intended transferee as if a new {oan ware beilng
mads to the transferes; and (b} Lender ressonably Ze’ermines that Lander's sscurity will not be impaired by the ican
sssumption and that the risk of s breach of any covenani or agresment in this Security Instrument is acceptable to Lender,

To the extent parmitted by applicabls law, Lander may charns a reasonsble fee #s a condition to Lander’s consent to
the loan assumption. Lander sisc may raquira the transfores t< siyp an assumption agreement that is scceptabie to Lender
and that obligates the transferaa to kaep sl the promises and sgrcamunts made in the Note and In this Seacurity instrument

Borrower will continua fo be obligsted under the Note and this Security Instrument unless Lender relesses Borro-wer in

writing.

If Lander exeralses the option to require immadiate payment in full, Lende  siustl give Borrowar notice of scoelaration.
The notice shall provide a pariod of not less than 30 days from the date th. notira is delivered or malled within which
Borrower must pay #ll sums secured by this Sscurity Instrument. 1f Borrowe. 7ails to pay these sums prior to the
expiration of this perlod, Lender may invoke any remedies psrmitted by this Secut ity irstrument without turther notice or

demand on Borrower. -

2. H Borrowaer exarcises the Conversion Option under the conditions stated in Section 3 o0 this Adjustable Rate Rider,
the smendmant to Uniform Covenant 17 of the Security Instrument contained in Section C 1 ab7 vy shall then casse to be
in effect, and the provisions of Uniform Covensnt 17 of the Security Instrument shall instead be in of fect, as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. 1f 2li or sny part o/ the Property or sny
interast in it is scld or transferred (or if a beneficial interast in Borrowaer is sold or transfarred and fc rower is not a
natural person} without Lander's prior written consant, Lendsr may, st its option, require immasdiate paymaxt in fuil of alf
sums sesured by this Security Instrument. Howaver, this option shall not bs exercised by Lender if axercisa is prohibited

by fedaral law as of the date of this Security instrument.

1f Lender exercises this option, Lender shall give Borrowsr notice of acceleration. The notics shall provide a period of
not lass than 30 days from the date the notice is delivered or mailed within which Borrowar must pay all sums secured by
thic Soeutrity Inttrument. it Borrover fails to pay these sums prior to the axoiration of this period, Lender may invoke any
remediss permitted by this Seourity Instrument without further notice or desmand on Borrower.

IGNING BELOW, rower ts and apreeas to tha terms and covanants contained in this Adjustsble Rate Rider.
{Seal) {Beaii

—— - /-
% ./ BUXBAUM ~Borrower —-Borrower
P iSesl} Seal)
-Borrowaer -Borrower
DPS 409
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