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THIS MORTGAGE (*'Security Instrument'’) is made on Junc 26 L1991

The Mortgagor is

.\“ MARTIN R, SOLER, A DACIELOR ard DOROTTA R, SOLIE, MARRIFD TO IFDUARDO SOLIER

\

0\ whose address 9335 S DORCHESTFR, CUICAGO IL, GOG1% '
N . UBarrower™). This Security Instrament is given (o

\§L IMNDEPENDENCE GNE MDRTOANGE CORPORATION .
. which is organized and existing andor the laws of THE DTRTLD OF MICQUIGAH . g whose

\ ; addressis 300 CALLFRIA OFFLOEMIRE, SOUTHFIFLD, +iI 49034
\ Lender”). Borrower awes Lender the principal sum of
\) Thirty-two thousand threc hunirixd-and O/100-+--~w-

\.y, Dollars (U.5. $ 32,300,00 ). This Mebt is evidenced by Barrower's nole dated the sume date as this Security
‘\f) Instrument (“*Note'’}, which provides For monthly-oayvments, with the full debt, if not paid earlier, due and payable on
{ July 1, 2021 . This Sceusary [nstrument seeures o Lender: () the repayment of the debt evidenced
U N by the Note, with interest, and all renewals, extensidns arcd modifications; (b) the payment of ufl other sums, witl interest,
\ advanced under paragraph 6 to protect the security of thiz eurity Insrument; nndk (¢} the performance of Borrower’s covenanis
and agreements under this Security Instrument and the Noted dor this purpose, Borrower does hereby mortgage, gran! and
convey ta Lender the following deseribed property jocated fin

B OO0OK County, Itinois:
\ \ SEE ATTACHED
v\ &L
\\) o
WARk THIS IS A PURCHASE MONEY MORTCACE Whw §
Tax Item #f 14-16-304-042-1005 @

853326718

MAILING ADDRESS: 700 WEST BITTERSWENT FLACE, UNIT 109, CHICAGO, I 60613

which has the address of 700 WEEST BITUERSWERD PLACE, UNIT 108, CNTTCONO |Steet, Citsl,
lHlinois 60613 {210 Codel, U Property Addiess''y;

TOGETHER WITH all the improvements now or hercalter erected on the property, and all cusements, rights, appurtenuances,
rents, royiltics, mineral, oil and gas cights und profits, water rights and stock and all fixtures now or hereadter o part of the
property. Al replacements and additions shall also be covered by this Seeurity Instrument. Al of te foregoing is referred
to in this Sceurity Instrument as the **Property.*'

BORROWER COVENANTS that Borrower is T fully scised of the estite Bereby conveyed and Bas the right 10 mortguge,
grait nnd convey the Property nnd that the Property is unencumbered, except For encumbrances of record. Borrower warriants
and will defend generally the title (o the Property against ol olaims and demands, subject to any encumbrianees of record,

1. Payment of Peinclpal, Inlerest and Late Charge, Borrower shabl pay when due the principad of, and interest on, the
debt evidenced by the Note and late charges due under the Nowe,
2. Monthly Payments of Tuxes, lasarance und Other Churges. Borrower shidl include in each monthly payvment, tagether
with the principal and interest as sei Fforth in the Note and any lite charges, an iostalbaent ol any () tuxes and special assessments
levied or to be levied against the Property, (b} leasehold payments or ground rents on the Property, and (¢) premiums for
insurance required by paragraph 4. £
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OPY.

- Any application of the procc?ﬂg t0 the principal shall nof extetn s T a ddte OB the monthly paymemts, which
are referred to in paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay
all outstanding indebtedness under the Note and this Security Insirument shall be paid to the entity legally enhitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Sccretary,

9, Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, re-
quire immediaie payment in full of all sums secured by this Security Instrument if:

(i) Borrower defaults by lailing to pay in lull any monthly payment required by this Security Instrument prior to
or on the due date of the next monthly payment, or

(ii) Borrower defaults by [ailing, for a period of thirty days, to perform any other abligations contivined in this
Security Instrument.

(b) Srle Without Credit Approval., Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of ail the sums sccured by this Security Instrument if:

(i} All or part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and

(ii) The Property is not occupied by the purchaser or grantec as his or her primary residence, or the purchaser or
grantee 4oos so occupy the Property but his or her credit has not been approved in accordance with the requirements
of thc Scoietary.

(c) No Waiver /Il circumsiances occur that would permit_Lender to require immediate payment in full, but Lender
does not requir=sych payments, Lender does not waive its rights with respect 1o subsequent events.

(d) Regulations of {24/ Secretary. In many circumstances regulations issued by the Sceretary will limit Lender’s rights
in the case of paymeat-defaults to require immediate payment in full and foreclose if not paid. This Security Instru-
ment does not authorize asceleration or foreclosure if not permitted by regulations of the Secretary.

10. Reinstatiement. Borrower Fas a right to be reinstated if Lender has required immediate payment in {ull because of
Borrower's failure to pay an amount dusunder the Note or this Security Instrument. This right applies even al'ter foreclosure
proceedings are instituted, To reinstatd the Security Instrument, Borrower shall tender in o lump sum all amounts required
to bring Berrower's account current incluging, 1o the exteat they are obligations of Borrower under this Security Instrument,
foreclosure costs and reasonable and customary attorneys’ fees and expenses properly associated with the foreclosure proceeding.
Upon reinstatement by Borrower, this Securit) Inssrument and the obligations that it seeures shall remain in effect as if Lender
had not required immediate payment in full. Hoxveyer, Lender is not required to permit reinstatement if: (i) Lender has ac-
cepted reinstatement after the commencement 0\ firaclosure proceedings within two years immediately preceding the com-
mencement of a current fareclosure proceeding, (i) (eirsiatement will preclude foreclosure on different grounds in the future,
or {iii) rcinstatement will adversely affect ihe priority &fthe lien created by this Security Instrument.,

11. Borrower Not Released; Forbearance By Lender Pqot 1 Waiver, Extension of the time of payment or modification
of amortization of the sums secured by this Secuiity Instrument granted by Lender to any successor in interest of Borrower
shall not operate to release the liability of the original Borrower ar Borrower's successor in interest. Lender shall not be re-
quired to commence procecdings sgainst any suecessor in interescar refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Sccurity fnstrument by rcasap of any demund mude by the original Borrawer or Bor-
rower's successors in interest. Any forbearance by Lender in exercising anyv.right or remedy shall not be a waiver ol or preclude
the exercise of any right or remedy,

12. Successors and Asstgns Bound: Joint and Several Liabillty; Co-Signers, The covenants and agreements of this Security
Imstrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of paragraph
9.b. Borrower's covenants and agreements shall be joint and several. Any Lorrarcer who co-signs this Security [nstrument
but does not execute the Note: (a) is co-signing this Security Instrument only o pwessgage, grant and convey thiat Borrower's
interest in the Property under the terms of this Security Instrument; (b) is not porseanlly obligated to pay the sums secured
by this Security Instrument; and (¢} agrees that Lender and any other Borrower may pgres to extend, modify, forbear or make
any accommodations with regard to the term of this Security Instrument or the Nots wiithout that Borrower's consent,

13. Notices. Any notice to Borrower provided for in this Security Instrument shall betwven by delivering it or by mailing
it by first class mait unless applicable law requires use of another method, The notice shall be dipscved to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be gived by Tirst cluss madl to Lender’s
address stated herein or any address Lender designates by netice to Borrower, Any notive proviaew Poein this Security Instru-
ment shall be deemed to have been given to Borrower or Lender when given as provided in this‘pzirograph.

14. Governlog Law; Severubllity. This Security Instrument shall be governed by federal luw and the faw of the jurisdiction
in which the Property is locuted, [n the event that any provision or clituse of this Security Instrument o tbe Note conflicts
with appticable faw, such conflict shalt not affeet other pravisions of this Security Tnstrument ar the Note which can be given
xt.-)l‘rcct wittt:lom the conflicting provision, To this end the provisions of this Security tnstrument and the Note are declured to

¢ severable,

18. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrunwent.

16. Assignment of Renis. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Pro.
perty. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the
Praperty to pay the rents to Lender or Lender's agents. However, prior to Lender's potice to Barrawer of Borrower's breach
of any covenant or agreemient in the Security [nstrument, Borrower shatl collect and receive all rents and revenues of the Pro-
perty as trustee fur the benefit of Lender nnd Borrower. This assignment ol rents constitutes an absolute assignment and not

an assignment for additional security only,

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applicd to the sums secured by the Security lnstrument; (b) Lender Jm“ be entitled to cobled
and receive all of the rents of the Property: and (¢) cach tenant ol the Property shall pay oll rents due aad unpaid to Lender
or Lender's agent on Lender's written demand to the (enant,

Borrower has not executed any prior assignment of the rents and has not and will not perform any set that would prevent
Lender from excreising ite rights under this paragraph 16,

Lender shall not be required 1o enter upaon, take contral of or maintain the Property betore or after giving notice ol breach
to Borrower. However, Lender or a judiciully appointed receiver may do so at any time there is i breach, Any application
of rents shall not cure ar waive any default or invalidate uny other right or remely of Lender, This assignment of rents of
the Property shall terminate when the debt secured by the Security Instrument is paid in full.
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This FHA/NA Condominium/PUD Rideris made this  26TH  day of JUNE 19 91  andgisincorporated
into and shall be deemed to amend and supplement a Martgage, Deed of Trust or Deed 1o Sacure Debt (herein "security
instrument”) dated ol even date harewith, given by the undersigned [(herein "Borrower™) to secure Borrower's Note to
Independence One Mortgage Corporation (herein "Lender”) and covering the Property described in the security instrument

and localed at ___ __ S U

700 WEST BITTERSWEET PLACE, UNIT 109, CHICAGO, Il. 60613 .

(Proparty Address)
The Property comarises a unit in, logether with an undivided interest in the common elements of, a Condominium/Planned
Unit Development (“PUD") Project KNOWN 88 o i e e e

BITTERSWEET CONDOMINIUM.

(harein “Projoct”)

Condominium/PUD Covenants. in addition to the covenants and agreements made in the security instrument, Borrower
and Lander turther covenant and agree as follows:

A. Assessments. Borrower shall promptly pay, when due, all assessnments imposed by the Owners Association or other
governing body. of the Project (herein "Owners Association™) pursuant to the provisions of the declaration, by-laws,
code of regulzuans or other constituent document of the Project. Any lien on the property resulting from Borrower's
failure to pay assessments when due shall be subordinate to the lien of the security instrument

Hazard Insurance. 3~'iring as the Owners Association maintains a "master” or "blanket” policy on the Project which
provides insurance clve age against fire, hazards included within the term “extended coverage,” and such other
hazards as Lender may requ re, and in such amounts and for such pertods as Lender may require, then:

(i) Lendar waives the provision in the security instrument for the monthly payment 1o Lender of one-twetith of the
premium instatiments for Fzzard insurance on the Property,

(iiy Barrower's obligation under The socurity instrument to maintain hazard insurance coverage on the Property s
deemed satistied; and

{iii) the provisions in the securnty initrurnent regarding application of hazard insurance proceeds shall be
superceded by any provisions of the decleration, by-laws. code of reguiations or other constituent document ol
the Project or of applicable law to the ¢rienl necessary 10 avord a contfhict belween such provisions and the
provisions o the security insirumen:, For Loy oeriod of ime dunng which such hazard insurance coverage is not
maintained, the immediately preceding senterce shall he deemed to have no force or elfect Borrower shall give
Lender prcmpl notice ot any lapse in such hazard'insyrance coverage

In the event of a distribution ol hazard insurance proceeds 10 l'eu of restoration or repair following a loss Lo the Property,
whather to the unit or to common elements. any such proceeds paable to borrower are hereby assigned and shall be paid
to Lender for application 1o the sums secured by the security instrument with the excess, f any. pad lo Barrower.

C. Lendar's Prior Consent, Borrower shall nol, except after notice 14 Ll'ender and with Lender's prior written consent,
partition or subdivide the Property or consent to:

{i) the abandonment or termination of the Project, except for abandcnmen? or termination provided by-law in the
case ol substantial destruction by fire or other casualty or in the case/ola taking by condemnalion or eminenl
domain,

{iiy any material amendment to the declaration, by-laws or code of reguiatiGis of the Owners Assgciation, or
equivalent constituent document of the Project, including. but not hnuted 1o, any amendment which would
change the percentage intgrests of the unit owners in the Project; or

{iii) the effectualion of any decision by the Owners Associatiaon to terminate professiondl napagement and assume
sell-management of the Project

Remadles. If Borrower breaches Borrower’s covenants and dgreammonts hercunder, includmyg el covonant 1o pay
when due assessments, said breacn shall constitute a defaull undor the apphcable provisions of thedlational Housing
Act and under the security instrument. Upon such defaull by Borrower and with consent of the Tederal Housing
Cammisgioner. Lender may, al Lender's oplion invoke any remedies prowded under the secunly instrument,
including, but not limited to, dectaring the whole of Ihe indebtedness secured horoby 1o be dua and payable

Resolution of Inconsistency. |f this secunty instrument and Note 1s to be insured undor the National Housing Act, tho
applicable section(s) and Regulations issued therounder and n offect on the date hereof shall govern the rights,
duties and liabilities of the parties herelo, and any provision of this or olher instrumaents exgouled i connechion with
this security instrument and Note which are nconsistent with such sections(s) of the National Housing Act or
Regulations are hereby amendod to conform thereto. ‘

ltr'ass Whereof, Borrower has exocuted this FHA/VA Conc#on;.mmn PUD Rder

'

Do Ly j((’ | t //{3«—4‘}4( ﬁg&két__ﬁ

Borrower MARTIN R. SOLER Borrowor DOROTEANS, SOLER

Borrower T ST ) Borrawur

V2 Form No X8
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