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THIS MORTGAGE (''Security Instrument’*') is given on June 26th, 1991

The mortgagor is JACK J PAWLOWSKI,
CLAUDIA SHELLAR PAWLOWSKI, , HIS WIFE

{**'Borrower’’).
This Security Instrument s given to

RETTEN & CUMPANY, INC. _
untfAHRARCE tne St4ie of New Jersey - and whoseaddressis

which is organized and existing

“Lendcr").
onson . Raad .. Tagli New Jersey OBB30 (
BD?'&?"%WCS nder?fﬂ: phnc:prl‘,am One Hundred Twenty- Three Thousand,

Dollars

ST;u:'ee Hundred Fifty ap.‘)ils gc%{i]s'%gdcnccd by Borrower's note dated the same date as this Security
]nstrument (”Note"). ?ﬂcg provu@s f~r monthly payments, with the full debt, il not paid earlier, due and payable
on Th s Security Instrument secures to Lender: (a) the repayment of the debt
evtdencgd‘b&ﬁ\e Note, with ml’érest and aﬂ renewals, extensions and modifications of the Note; (b) the payment of all other
sums, with interest, advanced under Paragraph 7 to psrotect the security of this Security Instrument; and (c) the performance
of Borrower’s covenants and agreemnents under this Yecurity Instrument and the Note. For this purpose, Borrower does hereby

mortgage, grant and convey to Lender the following e scribed property located in ]
COOK Counlty, lllinois;

LOT 8 IN BLOCK 3 IN LYNWOOD TERRAJE, UNIT NUMBER 4, BEING A
SUBDIVISION OF PART OF THE SOUTH 1/2 OF SECTION 7, TOWNSHIP 35
NORTH, RANGE 15 EAST OF THE THIRD PRIWCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.
PERMANENT TAX NO. 33-07-322-008-0000
20153 ARROYO AVE, LYNWOOD, IL 60411

which has the address of

20153 ARROYO AVE LYNWOOD, IL 60411

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the *‘Property.””

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction (o constitute a uniform security instrument covering real property.

IINIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

{'‘Property Address’');
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U N O F F I C I d \\%chay ndes, Borrower shall pay 1o

2. Funds for Taxes and Insurance. Subjcct (o applicable law o to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ¢**Funds'*) or: a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yeurly leaschold
payments or ground rents on the Property, if any; (¢) yearly hazard or property insuranee premiums; () wearly food insurance
premiums, if any; (¢) yearly mortigage insurance premiums, il any; and () any sums puyable by Borrower to Lender, in
accordance with the provisions of Paragraph 8, in licu of the payment of morigage insurance premiums. These items are called
“‘Escrow ltems.’’ Lender may, at any time, collect and hold Funds in an amount not to ¢xceed the maximum amount a lender
for a federally reluted mortgage loun may require for Borrower's escrow account under the federnl Real Estate Settlement
Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 ef seq. {''RESPA" ), unless another law that applies
to the Funds sets a lesser amount. 1T so, Lender may, at any time, collect and hold Funds in an amount not to exceed the
tesser amount. Lender may estimate the amount of Fundy due on the basis of current data and reasonable estimates of
expenditures of future Escow liems or otherwise in accordance with applicable faw.

The Funds shall be held in an institution whose deposits are insured by a federnl agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds (o pay
the Escrow Items. Lender may not charge Borrower for halding and applying the Funds, annually analyzing the escrow account,
or verifying the Escrow [tems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make
such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting
service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made
or applicable law reuires inlerest to be paid, Lender shall cot be required to pay Borrower any inlersst or earnings on the
Funds. Borrower 4nd_ender may agree in writing, however, that interest shall be paid on the Fuads. Lender shall give to
Borrower, without chzige. an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for
which each debil to the Fuads was made. The Funds are pledged as additional security for ail sums secured by this Security
Instrument.

If the Funds held by Lenid i exceed the amounis permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accorlaura with the requirements of applicable faw. If the amount of the Funds held by Lender ut
any time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in such case
Borrower shall pay to Lender the ameunl necessary 10 make up the deficiency. Borrower shall make up the deficiency in no
more than twelve monthly paymenls, at-Lender’s sole discretion.

Upon payment in full of all sums sscurrd by this Security [nstrument, Lender shall promptly refund 1o Borrower any
Funds held by Lender. If, under Paragrapt: 21, Eander shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by L ender at the time of acquisition or sale as a credit against the sums secured
by this Security Instrument.

3. Application of Puyments. Unless applicatle 'ax provides otherwise, all payments received by Lender under Paragraphs
{ and 2 shall be applied: first, to any prepayment chergrs <ue under the Note; second, to amounts payable under Paragraph
2: third, to-interest due; fourth, to principal due; and ‘aii, to any late charges due under the Naote,

4, Charges; Liens,- . Borrower shall pay all taxes, sgsessmsias, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, anc leaschold payments or graund rents, if any. Borrower shall pay
these obligationsdn the manner provided in Paragraph 2, or ir (10} paid in that manner, Borrower shall pay them on time
direztly-to the person-owed payment. Borrower shall promptly furiuzn to Lender all notices of amounts to be puid under this
paragraph. If Borrower makes these payments directly, Borrower chatlsnromptly furnish to Lender receipts evidencing the
payments.

Borrower shall promptlv discharge any lien which has priority over tais Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manne. accentable 1o Lender; (b) contests in good laith
the lien by, or defends against enforcement of the lien in, fegal proceedings which it the Lender’s opinion operate (o prevent
the enforcement of the lien; or (c) secures from the holder of the lien an agreeme=n! catisfactory to Lender subordinating the
lien to this Security Instrument, If Lender determines that any part of the Property is rublect to a lien which may attain priority
over this Security Instrument, Lender may give Borrower a notice identifying the liei. Porrawer shall satisfy the lien or take
one or more of ihe actions set forth above within 10 days of the giving of notice.

5. Hazard.or Property Insumnce. Borrower shall keep the improvements now eam.url5 or hereafter erected on the
Property insured against loss by fire, hazards inciuded within the term “‘extended coverage’ anil any other hazards, including
floods or fleoding, for which Lendar requires insurance, This insurance shall be maintained in the £mounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Berrower schiszctqo Lender's approval
whigh sha}l not be unreasonably withheld. If Borrower fails 1o maintain coveruge described above, Lenuer may, at Lender's
option, obtain coverage (o protect Lender’s rights in the Property in accordance with Paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage-clause. Lender
shal! have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give 1o Lender all receipts
of paid premiums and renewal notices. 1n the event of loss, Borrower shall give prompt notice to the insurance carricr and
Lender, Lender may make praof of logs if not made promptly by Borrower.

Unless Lender and Borrower olherwise agree in writing, insurance proceeds shall be upplied to rcstorauon or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not léssened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
" "abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle
‘'a claim, then Lender may collect thc insurance Frocccds Lender may use the proceeds to repair or restore the Property or
to pay sums secured by this Secunty I:Lstrumcm whether or niot then due. The J0-day pericd will begin when the hotice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in Paragraphs } and 2 or change the amount of the payments.
If under Paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender ta the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Malntenance and Protection of the Property: Borrower's Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days afier the execution
of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year
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after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonuably withheld,
or unless extenualing circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorite, or commit wiste on the Property, Borrower shall be in defuault it any farfeiture
action or proceeding, whether civil or criminal, is begun that in Fender’s good faith judgmient could result in forfeiture of
the Property ar otherwise materially impair the lien created by this Security lustrument or Bender's security interest, Borrower
may cure such a default and reinstate, as provided in Paragraph 18, by causing the action or proceeding to be dismissed with
a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other
material impairment of the tien created by this Security Instrument or Eender's security interest, Borrower shall also be in
default if Borrower, during the loan applicition process, gave materially false or inaccurate information or statements to Lender
{or failed to provide Lender with any materind information) in connection with the loan evidenced by the Note, including,
but not limited to, representations concerning Borrower's occuparey of the Property as a principal residence, B this Security
Instrument is on a leaschold, Borrower shall comply with all the provirions of the lease. 1t Borrower acguires lee title to the
Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger i writing.

7. Protection of Lender's Righis in the Property. 11 Borrower fuils 10 perform the covenants and agreements contained
in this Security Instrument, or thete is a legal proceeding that may significantly slfect Lender's rights in the Property (such
as a proceeding in bankruptey, probalte, for condemnation or forfeiture o1 to enforee lnws or regulations), then Lender may
do and pay for whatever is necessary Lo protect the vilue of the Property und Lender's rights in the Property, Lender's actions
may include paying any sums secured by a lien which has priority over this Security Instruinent, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this Parugraph
7, Lender does not have to do so.

Any amountsaisbursed by Lender under this Paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument- Unless Borrower and Lender ngree e other terms of payment, these amounts shall bear interest from
the date of disburserrcrit at the Note rate and shall be payabie, with interest, upon notice fram Lender {o Borrower requesting
payment,

8. Mortgage Insurware, I Lender required morigage insurinee as a condition of making the loan secured by this Security
Instrument, Borrower sfialipay the premiums required to maintain the mortgage insurance in effect. I, for any reason, the
mortgage insurance coverag? rrauired by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required
10 obtain coverage substantiall ecdivalent to the mortgage insurance previousty in effect, @t @ cost substantially equivalent
10 the cost to Borrower of the mo igage insurance previously in effect, from an alternate mortgaye insurer approved by Lender.
[f substantially equivalent mortgag insurance coverage is not available, Borrower shall pay to Lender cach month o sum equai
ta one-twelfth of the yearly mortgage insdiance premium being paid by Borrowes when the insurunee coverage lapsed or ceased
to be in effect. Lender will accept, use ard retain these payments as a loss teserve in licu of mortgage insurance, Loss reserve
payments may no longer be required, at <he ortion of Lender, if morgage insariatice coverage (in the amount and for the
period that Lender requires) provided by an fasurer approved by Lender again becomes availuble and is obtained. Borrower
shall pay the premiums required to maintain 1aorgage insurance in effect, or to provide o [oss reserve, until the requirement
for mortgage insurance ends in accordance witl: any written agreement between Borrower and Lender or applicable luw,

9. Inspection. Lender or its agent may make reasdpable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior (o an inspeciv nspecifying reasonable cause for the inspection,

10. Condemaation. The proceeds of any award o claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property/ or tor convevance in ticeu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total 1aking of the Property, the proceeds shal! be applied 1o the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. fn thoovent of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal{o or greater than the amount of the sums secured by
this Security Instrument immediately before the taking, unless Borrorierand Lender otherwise agree in writing, the sums
secured by this Security [nstrument shall be ceduced by the amount of tae/ proceeds multiplied by the following fraction: (a)
the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid (o Borrower. {n the event of & partial taking of the Property in which
the fair market value of the Property immediately before thie taking is less thar the Zimount of the sums secured immediately
befare the taking, unless Borrower and Lender otherwise agree in writing or un'¢ssapplicable law otherwise provides, the
proceeds shall be applied to the sums secured by this Sccurity Instrument whether Gienot the sums are then due.

IT the Property is abandoned by Borrower, or if, after notice by Lender to Borrodverihat the condemnor offers 1o make
an award or scttle a claim for damages, Borrower fails to respond to Lender within 30 Gays after the date the notige is given,
Lender is authorized 1o collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to rinepal shall not extend or
postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change theasioant of such payments.

11. Borrower Not Released; Forbearance by Lender Not a Waiver. Excension of the time for payvenent or modification
af amortization of the sums secured by this Security Instrument granted by Lender to any successor ig/rzierest of Borrower
shall not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shiull ot be required
to commence proceedings against any successor in interest or refuse to extend time for payment or nhoerwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers.  The covenants and agreements of this
Security Insteument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only 1o morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; {b) is not personally obligaled to pay the
sums secured by this Security Instrument; and (¢} agrees that Lendcer and any other Borrower may agree (o extend, modify,
forbear or make any accommodations with regard to the terms of 1his Security Instrument or the Note without that Borrower's
consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a liaw which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be ¢ollected in connection with
the loan exceed the permitted limits, then: (a) any such loan charge shall be reducsd by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a dircct payment to Borrower. 1f a refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment charge under the Note.
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