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MORTGAGE TO SECURE AN OPEN-END CREDIT ACCOUNT

THIS MORTGAGE TO SECURE AN QPEN-END CREDIT ACCOUNT (herein

"Mortgage") is_ made » 1991 __ by and
between LESLIE G, LUD YIFE mewwrmaow

- - - ————" -
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{(herein "Borrower") and GLENVIEW STATE BANK, an Illinois corporation,
whoge address is 800 Waukegan Road, Glepnview, Illinois 60025 {(herein
"Lender").

WHEREAS, Borrower is indebted to Lander under an ﬁﬁ?njgnq gfedit
Account Variable Interest Rate Promissoi#FF$ﬁ$mﬁ%ﬁ&F iE_28, 19 ——
L)

{herein "Note"} with a credit limit of

Dollars
amount nf $10,000.00}, of which an initial advance of i .
----- =R - - - Dellars (§_-T---7-==--=- 1} has been made and
against wirich Borrower may draw and Lender is obligated to make
advances frtom time to time to the full amount therecf. Repayments of
sums advanced from time to time will replenish the credit limit pro
tanto so tlhiar _the total amount that may be lent under the Note may
exceed the cre<it limit therecE but not at any one time. The Note
provides for msznthly installments of intecrest, at the rate sat forth
in the Note, wilh the principal balance of the indebtedness, if not
sooner paid or tequired to be paid, due and pavable five [5) years
from the date herecr.

Borrower, in consijuevation of the indebtedness herein recired,
does hereby mortgage, c¢rant, warrant and convey (unlaess Borrower is a
Trust, in which event Borrcwer does hereby mortgage, grant, quiteclaim
and convey) untc Lender an¢ jts successors and assigns, the following
described property located irn the _ VILLAGE _ of _DES PLAINES '
County of CGOK - r Stat: of Illinoig:

THE E 1/2 OF LOT 94 IN TWIN QAKS, BELKG A SUBDIVISION [N THE NE 1/4 OF SECTION
15, TOWNSHIP 41 NORTH, RANGE 12, EAST GE/THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS,.
cé;z. -

PIN # 09-15-210-144

which has the address of 9388 Home Circle, Des Plaines, I11. (herein
"Property Address”").

TOGETHER WITH all the improvements now or hereafter erected on
the property, and all easements, rights, appurtenances after-acquired
title or reversion in and to the rights of ways, streets, avenues and
alleys adjoining the Property, and rents {subject however to the
rights and authorities given herein to Lender to collect and apply
such rents), royalties, mineral, oil and gas rights and profits,
water, water rights, and water stock, insurance and condemnation
proceeds, and all fixtures now or hereafter attached to the property,
all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the property covered by this
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Mortgage; and all of the foregoing, together with said property (or
the leasehold estate if this Mortgage is on a leasehold) are
hereinafter referred to as the "Property":; as to any property which
does not constitute a fixture (as such term is defined in the Uniform
Commercial Code), this Mortgage is herebv deemed to be, as well, a
Security Agreement under the UCC for the purpose of creating a
security interest in such property, which Borrower hereby grants to
Lender as Secured Party (as such term is defined in the UCC); and
notwithstanding anything to the contrary herein, the Property shall
include all of Borrower's right, title, and interest in and to the
real property described above, whether =zuch right, title, and interest
is acquired before or after execution of this Mortgage. Specifically,
and without limitation of the foregoing, if this Mortgage is given
with respect tc a leasehocld estate held by Borrower, and Borrower
subsequently acquires a fee interest in the real property, the lien of
this Mortgage shall attzch to and include the fee interest acguired by

Borrower,

TO/HAVE AND TO HOLD the Property unto Lender, its successors and
assigns, roarever, for the uses and purposes set forth herein.

Borrowar-covenants that Borrower 1s the lawful uwner of the
estate in lznf _hereby conveyed and has the right to grant, convey and
mortgage the property, and that the Property is unencumbered exc%§§
for that certair Martgage or Deed of Trust i% favor of JALMAN FEDERAL

SAVINGS & LOAN ASSOLIATION dated AUGUST 15 , 197 and reccrded/
registered SEPTEMELK 2. 1370 as Document No. 21254361
in the Office of the Rerorder of Deeds/Registrar of Titles,

CO0K County, 1ilinois. Borrower (unless Borrower is a Trust)

covenants that Borrower warrants and will defend generally the title
to the Property against ‘all claims and demands, subject to
encumbrances of record. Borrower covenants that Borrower will neither
take nor permit any action to)partition or subdivide the Property or
otherwise change the legal dcsiription of the Property or any part
thereof, or change in any way :he condition of title of the Property

of any part thereof.

THIS MORTGAGE IS GIVEN TO SECURE: (i) the repayment of the
revolving line of credit indebtedness avidenced by the Note; (ii) the
payment of all other sums, with interest thereon, advanced in
accordance herewith to protect the securiny of this Mortgage; and
(1ii) the performance of the covenants and-agreements of Berrower
contained herein and in the Note, and, if tiile to the Property is
held by a Trust, in the Security Agreement (o Sacure An Open-End
Credit Account (the "Security Agreement™) of ‘evan date herewith. The
Note, the Security Agreement, this Mortgage and.any and all
instruments now or hereafter given to evidence cr_ secure the
indebtedness evidenced by the Note are collectively referred to herein
as the "Credit Documents.”™ The Credit Documents contemplate, and this
Mortgage permits and secures, future advances.

Borrower acknowledges that the Note calls for a vaiiakle interest
rate, and that the Lender may, prior to the expiration of the term of
the Note, cancel future advances thereunder, reduce the amcunt of
credit available, and/or require repayment of the outstandiing balance

under the Note,

NTS. Borrower and Lender covenant and agree as follows: (2
g

[

1. Payment and Compliance With Note; Application of Payments, Ff

Borrower shall promptly pay when due the principal and interest ‘¢
on the indebtedness evidenced by the Note, together with any late QE
charges or other charges imposed under the Note, and the principal a
interest on any Future Advances (as defined in Paragraph 27 below)
secured by this Mortgage. Unless applicable law requires otherwise,
all payments received under the Note and this Mortgage shall be
applied by Lender first in payment of any additional sums owing to
lender pursuant to the provisions of the Credit Documents, whether as
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advances, attorneys' fees (to the extent permitted by law),
delinquencijies, costs and expenses of exercising rights and remedies
granted under the Credit bocuments; second, to the payment of any sums
due under Paragraph 2 hereof; third, to the payment of interest on the
Note; fourth, to the payment of principal of the Note; and then to
interest and principal on any Future Advances,

2. Funds_for Taxes_and_Insurance, Subject to applicable law or
to a waiver by Lender, Borrower shall pay to Lender on the day monthly
installments of interest are payable under the Note, until the Note is
paid in full, a sum (herein "Funds") equal to one-twelfth of the
yearly taxes and assessments which may attain priority over this
Mortgage, and ground rents on the Property, if any, plus one-twelfth
of yearly premium installments for hazard insurance, plus one-twelfth
of yearly premium installments for mortgygage insurance, if any, all as
reasonably estimated initially and from time to time by Lender on the
basis of assessments and bills and reasonable estimates thereof,

The./dunds shall be held in an institution the deposits or
accounts of which are insured or guaranteed by a Federal or state
agency (including Lender if Lender is such an institution). Lender
shall apply ‘the Funds to pay said taxes, assessments, insurance
premiums and- geround rents. Lender may not charge for so holding and
applying the furds, analyzing said account, or verifying and compiling
said asgessments ¢nd bills, unless Lender pays Borrower interest on
the Funds and appidicable law permits Lender to make such a charge.
Borrower and Lender «aay agree in writing av the time of execution of
this Mortgage that irtérest on the Funds shall be paid to Borrower,
and unless such agreement is made or applicable law reguires such
interest to be paid, Lender shall not be required to pay Borrower any
interest or earnings on-¢he Punds. Lender shall give to Borrower,
withcut charge, an annual szocounting of the Funds showing credits and
debits to the Funds and the rurpose For which each debit to the Funds
was made, The Funds, if any., are pledged as additional security for
the sums secured by this Mortgace, and are held by Lender as a
creditor and not as a trustee.

If the amount of the Funds helé by Lender, together with the
future monthly installments of Funda payable prior to the due dates of
taxes, assessments, insurance premiums. and ground rents, shall exceed
the amount required to pay said taxes, ‘assessments, insurance premiums
and ground rents as they fall due, such @xcess shall be, at Dorrower's
option, either promptly repaid to Borrower or credited to Borrower on
subsequent monthly installments of Funds, Tf the amount of the Funds
held by Lender shall not be sufficient to pay taxes, assessments,
insurance premiums and ground rents as they fall~due, Borrower shall
pay to Lender any amount necessary to make up tho deficiency within
thirty (30) days from the date notice is mailed by iLender to Rorrower
requesting payment thereof.

Neither Lender nor any institution designated by Larnder to hold
the Funds shall be liable for any failure to make the pavanents of
insurance premiums, taxes or ground rents unless Borrower, while not
in default hereunder, shall have requested Lender or such institution
to make application of the Funds to the payment of the applilicable
insurance premiumsa, taxes or ground rents, accompanied by the bills
for such insurance premiums, taxes or ground rents. Notwithstanding
the foregoing, Lender may, at its option, make or cause such
institution to make any such application of the Funds without any
direction or request to do so by Borrower.

Upon payment in full of all sums secured by this Mortgage, Lender
shall promptly refund to Borrower any Funds held by Lender. If under
Paragraph 17 hereof the Property is sold or the Property is otherwise
acquired by Lender, Lender shall apply, no later than immediately
prior to the sale of the Property or its acquisition by Lender, any
Funds held by Lender at the time of application as a credit against
the sums secured by this Mortgage.

ICLT6
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3. Prior Encumbrance; Charges; Liens. Borrower shall fully and
timely perform all of Borrower's obligations under any mortgage, deed
of trust or other security agreement with a lien which has or appears
to have any priority over this Mortgage, including Borrower's
coveriants to make any payments when due. A default under any prior
mortgage or deed of trust or other security agreement with a lien
which has or appears to have any priority over this Mortgage may at
the option of Lender be declared and deemed to be a default under this
Mortgage but only if such default adversely affects Lender's security
for the note or any rights of Lender in the security. Borrower shall
pay all taxes, assessments and other charges, fines and impositions
attributable to the Property which may attain a priority over this
Mortgage, and leasehold payments or ground rents, if any, in the
manner provided under Paragraph 2 hereof or, if not paid in such
manner, by Borrower making payment, when due, directly to the payee
thereof. Borrower shall promptly furnish te Lender all notices of
amounts due under this paragraph, and in the event Borrower shall make
payment ‘directly, Borrower shall promptly furnish to Lender receipts
evidencirg such payments, Borrower shall promptly discharge any lien
which may attain priority over this Mortgage (othe. than any prior
first morigage or deed of trust); provided, that Rorrower shall not be
required to /cgischarge any such lien so long as Borrower shall agree in
Wwriting to’ ¢l payment of the obligation secured by such lien in a
manner acceptaw’e to Lender, or shall in good faith contest such lien
by, or defend eninrcement of such lien in, legal pruceedings which
operate to prevenc-the enforcement of the lien or forfeiture of the
Property or any part-thereof.

4. Hazarpd Insuranc=2, Borrower shall, at its cost, keep the
improvements now existing or hereafter erected on the Property insured
against loss by fire, hozards included within the term "extended
coverage", and such other 'azards (collectively referred to as
"Hazards") as Lender may rd¢qguire. Borrower shall maintain Hazard
insurance for the entire terr. of the Note or such other periods as
Lender may require and in an ameunt equal to the lesser of (a) the
maximum insurable value of the Prcperty or (b) the amount of the line
of credit secured by this Mortgayrs »lus the outstanding amount of any
obligations secured in priority ov<r this Mortgage, but in no event
shall such amounts be less than the amount necessary to satisfy the
co-insurance requirement contained in tbe insurance policy.

The insurance carrier providing the-insurance shall be chosen by
Borrower subject to approval by Lender; provided, that such approval
shall not be unreasonably withheld. All iasufance policies and
renewals thereof shall be in a form acceptakié to Lender. Lender
shall have the right to hold the policies and.rsneswals thereof,
subject to the terms of any mortgage, deed of trist or other security
agreement with a lien which has or appears to have -any priority over
this Mortgage. All premiums on insurance policies shall be paid in
the manner provided in Paragraph 2 hereof or, if not /paid in such
manner, by Borrower making payment, when due, directly ¢~ the
insurance carrier. If Borrower makes the premium payment directly,
Borrower shall promptly furnish to Lender all renewal notices and, if
regquested by Lender, all receipts of paid premiums. If pGlicies and
renewals are held by any other person, Borrower shall supply copies of
such to Lender within ten {10) calendar days after issuvance.

In the event of loss, Borraower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not
made promptly by Borrower.

Subject tec the rights and terms of any mortgage, deed of trust or
other gecurity agreement with a lien which has or appears to have any
priority over this Mortgage and unless Berrower and Lender otherwise
agree in writing, insurance proceeds shall bhe applied to restoration
or repair of the Property damaged, provided such restoration or repair
is economically feasible and the security of thia Mcortgage is not
thereby impaired. 1If such restoration or repair is not economically
feasible or if the security of this Mortgage would be impaired, the

- -
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insurance proceeds shall be applied to the sums secured by this
Mortgage, with the excess, if any, paid to Borrower. Such application
shall not cure or waive any default or notice of default under this
Mortgage or invalidate any act done pursuant to such notice,

If the Property is abandcned by Borrower, or if Borrower fails to
respond to Lender in writing within thirty (30) calendar days from the
date notice is mailed by Lender to Borrower that the insurance carrier
offers to settle a claim for insurance benefits, Lender is irrevocably
authorized to settle the claim and to collect and apply the insurance
proceeds at Lender's sole option either to restoration or repair of
the Property or tc the sums secured by this Mortgage,

If under Paragraph 17 hereof the Property is acqguired by Lender,
all right, title and interest of Borrower in and to any insurance
policies and in and to the proceeds therecf resulting from damage to
the Property prior to such sale or acquisition shall become the
property of Lender to the extent of the sums sacured by this Mortgage
immedia‘tely prior to such sale or acguisition.

Unless Lender and Borrower ctherwise agree in writing, any such
applicaticn ' cf proceeds to principal shall not extend or postpone the
due date of t'e installments referred to in Paragraphs 1 and 2 hereof
or change the(enount of such installments.

5. Presgervation_ and_Maintenance_of Property: Leaseholds;
Condominiums; Pl=ined_Unit_Developments, Borrower shall use, improve
and maintain the Property in compliance with applicable laws,
statutes, ordinances; worders, requirements, decrees or regulations,
shall keep the Property in good condition and repair, including the
repair or restoration of any improvements on the Property which may be
damaged or destroyed, sha'l not commit or permit waste or permit
impairment or deterioration of the Property, and shall fully and
promptly comply with the proevisions of any lease if this Mortgage is
on a leasehold. If this Mortcage i5 on a unit in a condominium or a
planned unit development, Borrover) shall promptly perform all of
Borrower's obligations under the. de~claration or covenants creating or
governing the condominium or planresd. unit development, the by-laws and
reqgqulations of the condominium or planned unit development, and
constituent documents, all as may be umended from time to time. If a
condominium or planned unit developmeni¢ rider is executed by Borrower
and recorded together with this Mortgage, -the covenants and agreemants
of such rider shall be incorporated into and-shall amend and
supplement the covenants and agreements of( this Mortgage as if the
rider were a part hereoF,.

6. Protecticon of Lender's Security, If Porctower fails to
perform the covenants and agreements contained ir this Mortgage or in
the Credit Documents, or if any acticn or proceeding ia commenced
which affects Lender's interest in the Property or “che-rights or
powers of Lender hereunder, including but not limited t¢ eminent
deomain, insoclvency, code enforcement, or arrangements <r rroceedings
invelving a bankrupt or decedent, then Lender without desiand upon
Borrower but upon notice to Borrower pursuant to Paragrapr L1 hereof,
may, without releasing Borrower from any obligation in thiz @lortgage,{>
make such appearances, defend the action or proceedings, dizburse suchs
gums, including reasonable attorneys' fees, and take such acticon as (@
Lender deems necessary to protect the security of this Mortgage. It
Lender has required mortgage insurance as a condition of making the
loan secured by this Mortgage, Borrower shall pay the premjiums
required to maintain such insurance in effect until such time as the
requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this Paragraph 6,
with interest thereon at the rate from time to time in effect under
the Note, shall become additional indebtedness of Borrower secured by
this Mortgage. Unless Borrower and Lender agree, in writing, to other
terms of payment, such amounts shall be payable upon notice from
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Lender to Borrower requesting payment therefor and if such are not
paid within the time period set forth in such notice, such amounts may
be charged by Lender as a draw on the Note. Nothing contained in this
Paragraph 6 shall require Lender to incur any expense or take any
action hereunder and any action taken shall not release Borrower from
any obligation in this Mortgage.

7. Inspectiocn. Lender may make or cause to be made reasonable
entries upon and inspecticons of the Property, provided that, except in
an emergency, Lender shall give Borrower notice prior to any such
inspection specifying reasonable cause therefor related to Lender's
interest in the Property.

8. Condemnation. The proceeds of any award or claim for
damages, direct or conseguential, in connection with any c¢ondemnation
or other taking of the Property, or part thereof, or for conveyance in
lieuw of condemnation, are hereby assigned and shall be paid to Lender,
subject toc the terms of any mortgage, deed of trust or other security
agreemrnt with a lien which bhas priority over this Mortgage. Borrower
agrees to-execute such further documents as may be required by the
condemnacion authority to effectuate this paragraph. In the event of
a total toking of the Property, the proceeds shall be applied to the
sums secursd. bv this Mortgage, with the excess, if any, paid to
Borrower, Ir the event of a partial taking of the Property, unless
Borrower and Lencder otherwise agree in writing, there shall be applied
to the sums securi2d by this Mortgage such proportion of the proceeds
as is equal to thlat proportion which the amount of the sums secured by
this Mortgage immediately prior to the date of taking bears to the
fair market value ol Znhe Property immediately prior to the date of
taking, with the balancs of the proceeds paid to Borrower,

If the Property is coendoned by Borrower, or if, after notice by
Lender to Borrower that the vondemnor offers to make an award or
settle a claim for damages, Porrower fails to respond to Lender within
thirty (30) days after the date such notice is mailed, Lender is
authorized to collect and apply tie proceeds, at Lender's option,
either to restoration or repair .»nf.the Property or to the sums secured
by this Mortgage,

Unless Lender and Borrower otherw)se agree in writing, any such
application of proceeds to principal cZbhall not extend cr postpone the
due date of the installments referred vc¢ in Paragraphs 1 and 2 hereof
or change the amount of such installments.

9. DBorrower Not Released; Forbearance Y%y Lender Not a Wajiver,
Extension of the time for payment, acceptance by Lender of payments
other than according to the terms of the Note, mudification in
payment terms of the sums secured by this Mortgage granted by Lender
to any successor in interest of Borrower, or the woiver or failure to
exercise any right qgranted herein or under the Credit-Documents shall
not operate to release, in any manner, the liability (of the original
Borrower, Borrower's guccessors in interest, or any guarantor or
surety thereof, Lender shall not be required to commence nroceedings
against such successor or refuse to extend time for paymént ot
otherwise modify payment terms of the sums secured by thic Aaortgage by
reason of any demand made by the original Borrower and Borrower's
successors in interest. Lender shall not be deemed, by any act of
omission or commission, to have waived any of its rights or remedies
hereunder unless such waiver is in writing and signed by Lender. Any
such waiver shall apply only to the extent specifically met forth in
the writing., A waiver as to one event shall not be construed as
continuing or as a waiver as to any other event. The procurement of
ingurance or the payment of taxes, other liens or charges by Lender
shall not be a waiver of Lender's right as otherwise provided in this
Mortgage to accelerate the maturity of the indebtedness secured by
this Mortgage in the event of Borrawer's default under this Mortgage
or the other Credit Documents,
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10. Successors_and _Assigngs_Bound; Joint and gSeveral Liability;
Co-Signer; Captions. As used herein, the terms "Borrower" and
"Lender®" shall include their respective heirs, devisees, endorsees,
guarantors, sureties, endorsers, legal representatives, successors,
assigns and subsequent holders of the Note, All of the terms,
covenants, conditions and agreements set forth herein shall be binding
upon and inure to the benefit of such parties, except that no rights
shall inure to any successor of Borrower unless consented to by Lender
as herein provided. Borrower hereby acknowledges that Lender may
freely assign or transfer all or any part of Lender's rights
hereunder. If one or more person or entity signs this Mortgage, each
of them is jointly and severally obligated hereunder. Any Borrower
who co-signs this Mortgage, but does not execute the Note, (a) is co-
signing this Mortgage only to encumber that Borrower's interest in the
Property under the lien and terms of this Mcrtgage and to release
homestead rights, if any, (b) is not personally liable on the Note or
under this Mortgage, and (c) agrees that Lender and any cther Borrower
hereunder may agree to extend, modify, forebear, or make any other
accommndations with regard to the terms of this Mortgage or the Note,
without thiat Borrower's consent and without releasing that Borrower or
modifying chis Mortgage as to that Borrower's interest in the
Property. “Pae captions and readings of the paragraphs of this
Mortgage aze  far convenience and reference only; they in no way
define, limitl ¢r construe the scope or intent hereof, In this
Mortgage, wheneve: the context so requires, the neuter shall include
the masculine ard feminine and the singular shall include the plural,
where appropriats,

11. Notices, =ouncept for any notice regquired under applicable
law to be given in anotliev manner: (a) any notice to Borrower provided
for in this Mortgage shall be given by hand delivering it to, or by
mailing such notice by registered or certified mail addressed to,
Borrower at the Property Address cr at such other address as Borrower
may designate by written notize to Lender as provided herein; and ({b)
any notice to Lender shall be given by registered or certified mail to
Lender at 800 Waukegan Road, Glanview, Illincis 60025 or to such
other address as Lender may desianate by written notice to Borrower as
provided herein. Any notice providrnd for in this Mortgage shall be
deemed to have been given on the date-hand delivery is actually made
or the date notice 1s deposited into’#n2: U.S. mail system as
registered or certified mail addressed ns provided in this Paragraph
11,

12, Governing Law; Severability, Th.s Anrtgage shall be
governed by the laws of the State of Illinoiz, which laws shall alsgo
govern and control the construction, enforceability and interpretation
of this Mortgage. The foregoing sentence shall /nzt limit the
applicability of federal law to this Mortgage. «vecy provision hereof
is intended to be severable. If any clause, phrase( provision or
portion nf this Mortgage or the application thereor is determined by a
court of competent jurisdiction to be invalid or uneniorceable under
applicable law, the remaining clauses, phrases, provisigrs. and
portions of this Mortgage shall not be affected or impadired thereby,
but each such remaining clause, phrase, provision and poriiun shall be
valid and enforceable to the fullest extent permitred by law;

13. Beorrower's Copy, Borrower shall be furnished a conformed
copy of the Note and of this Mortgage at the time of execution or
after reccordation hereof, *

l4. Remedies Cumulative. Lender may exercise all of the rights.da
and remedies provided in this Mortgage and in the c¢redit Documents, ofc
which may be available to Lender by law, and all such rights and
remedies shall be cumulative and concurrent, and may ke pursued
singly, successively or together, at Lender's scle discretion, and may
be exercised as often as occasion therefor shall cccur.
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15, Events of Default.

A. An Event of Default will occur hereunder upon the
expiration of the applicable grace period, if any, after Lender gives
Borrower written notice of the breach of Borrower's promises under the
Note or any of the Credit Documents and upon Borrower's failure to
cure such breach and to provide Lender with evidence reasonably
satisfactory to it of such cure, within the applicable grace pericd,
if any. In each case, the grace periocd begins to run on the day after
the notice is given, and expires at 11:59 p.m., Central time, on the
last day of the period. All grace periods are expressed in calendar
days, not business days. If there is no grace period applicable to a
particular type of default, the Event of Default will be complete upon
the giving of the notice. Such notice shall be given to Borrower in
accordance with Paragraph 11 hereof and shall contain the following
information: (1) the nature of Borrower's breach; (2} the applicable
grace period, if any, during which such breach must be cured; and (3)
whether failure to cure such breach within the specified grace period,
if any, will result in acceleration of the sums secured by this
Mortgage and the potential foreclosure of this Mortgage. The notice
shall further inform Borrower of the right, if any, under applicable
law, to reirstate his revolving line of credit under this Mortgage
after accelecrotion.

B. 'Sex forth below is a list of events which, upon the
lapse of the applicable grace period, if any, shown parenthetically
after such event, will constitute an Event of Default: (1) RBorrower's
failure to pay wnen Aue any amounts due under the Credit Documents
(30 day grace period), {2) Lender's receipt of actual knowledge of anv
fraud or material misiepresentation by Borrower in connection with the
line of credit, whether contained in or omitted from Borrower's credit
application or committed.during the term of the Note (no grace
period); (3) Borrower's di:a.h or change in marital =status and the
transfer of Borrower's intecest in the Property or the Collateral (as
such term is defined in the Sicurity Agreement)} to someone who is a
signer of all the Credit Documenta, if any, and, as a result thereof,
Lender's security for the Note dr any rights of Lender in such
security is adversely affected (o cvrace period); (4) Borrower's sale
or transfer of, or promise to sell.o: transfer, all or any part of the
Property or any interest therein, ot any interest in the Collateral,
whether voluntary or involuntary, witiiout Lender's prior written
consent (no grace period); (5) the amendment cor termination of any
qground leases affecting the Property and, as a result thereof,
Lender's security for the Note or any rights of Lender in the security
is adversely affected; (6) Borrower files tar Dbankruptcy, or
bankruptcy proceedings are instituted against 3orrower and not
dismissed within sixty (60) calendar days, undar’any provision of any
state or federal bankruptcy law in effect at the. +ime of filing and,
as a result thereof, Lender's security for the note-or any rights of
Lender in the security is adversely affected (no ghace period): (7)
Borrower makes an assignment for the benefit of its creditors, becomes
insclvent or becomes unable to meet its obligatijons genefrally as they
become due and, as a result thereof, Lender's security fo. the Note
and rights of Lender in the security is adversely affectéd {no grace
period): (B) Borrower further encumbers the Property or Callateral,
if any, or suffers a lien, claim of lien or encumbrance against the
Property or the Ccllateral, if any and, as a result thereof Lender's
security for the note or any rights of Lender in the security is
adversely affecred (30 day grace period in which to remove the lien,
claim of lien or encumbrance); (9} Borrower is in default or an action
is filed alleging a default under any credit instrument or mortgage
evidencing or securing an obligation of Borrower with priority in
right of payment over the line of credit described in the Credit
Documents or whose lien has or appears to have any priority over the
lien created by the Mortgage or the security interest created by the
Security Agreement or any of Borrower's other creditors attempts to
(or actually does) seize or obtain a writ of attachment against the
Property or the Collateral, if any and, as a result thereof, Lender's
security for the Note or any rights of Lender in the security is

-8~
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adversely affected (no grace period); (10} Beorrower fails to keep any
other covenant contained in any of the credit Documents ncot otherwise
specified in Paragraph 15 (ten (10) day grace period, unless the
failure is by its nature not curable, in which case no grace period
or, if another grace period ics specified in the Credit Documents, that
grace period will prevail); or (11} any acticn or inaction by Borrower
which adversely affects Lender's security for this Note or any right
of Lender in such security {no grace period),

16. Transfer of the Property. Upon the occurrence of an Event
of Default as specified in Paragraph 15.B{(4} above, Lender shall be
entitled to immediately accelerate the amounts due under the Note and
declare all indebtedness secured by this Mortgage to be immediately
due and payable. Failure to pay such indebtedness within thirty (30)
days after notice to Borrower of such acceleration shall constitute an
Event of Default. Any use or attempted use by Borrower cf the
revolving line of credit evidenced by the Note after such an Event of
Default shall constitute a separate Event of Default.

As ar. alternative to declaring all sums secured by this Mortgage
to be immediately due and payable, Lender may waive its option to
accelerate-oid agree in writing, prior to close of the sale or
transfer to toe transferee's assumption of the outstanding obligation
under the Not2, on terms zatisfactory to Lender, subject to Lender's
right, described in Paragraph 5.D of the Note, to freeze or reduce the
line of c¢redit. (lLender's acceptance of the transferee's assumption of
the obligation under_the Note shall not release Borrower Efrom any of
its obligations undcr the Note and the Credit Documents, and Borrower
shall assume the stacus of the guarantor of the Note until paid in
full. Borrower understands that Lender will not permit the assumption
of the outstanding balance under the Note in any event and will
declare the entire outstanding principal balance plus accrued interest
and other charges due to be/inmediately due and payable (saee Paragraph
17 hereof), unless (i) Borrowsr has submitted to Lender a written
acknowledgment from the transferea that the transferee has received
(a) a copy of each of the Credit Documents and (b) notice of the
amount of Borrower's outstanding-principal balance on the line of
credit; (ii) Borrower has submitted *o Lender a written acknowledgment
from transferee that transferee has(réceived such material and
understands that Lender's security inlec:est reflected by this Mortgage
and the Security Agreement, if any, witll 'remain on the Property and
the Beneficial Interest, if any, until %t entire outstanding
principal balance of Borrower's line of credit as of the date of such
sale or transfer or promise, plus any subseguent borrowings made under
Borrower's line of credit before Lender has ac¢ivwal knowledge of the
sale or transfer, together with accrued interesccand other charges, is
paid in full; (iii) Borrower causes to be submictted to Lender from the
transferee a loan application as required by Lend2r_.sc that Lender may
evaluate the creditworthiness of the transferee asi(ili a new loan were
being made to the transferee; and (iv) Lender does not), \in its sole
opinion, believe that (a) its security will be adverselv a2ffacted,
or (b) a breach of any promise or agreement in this Mortgsge or the
Security Agreement, if any, will occur or (c¢) such transiec.will
permit the acceleration of any loan which has priority in rigcht of
payment over the indebtedness evidenced by the Note. Further. advances
on the line of credit will cease as of the date of the written
assumption agreement signed by the transferee and Lender, The
transferee and Borrower shall retain the right to repay the Note
before the final payment date set forth in Paragraph 3 of the Ncte, in
whole or in part, at any time without premium or penalrty.

17. {including Freezind_the _Line)l. Upon
the axistence of an Event of Defawult, Lender may, at its sole option,
terminate the line, declare all of the sums secured by this Mortgage
to be immediately due and payable without Further demand, and invoke
any remedies permitted by applicable law,
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As additional specific protection, notwithstanding any other term
of the Note, Lender, without declaring or asserting an Event of
Default or inveoking any of its remedies pertaining to Events of
Default, may cancel Borrower's right to any future advances under the
Note, {(that is, "freeze"™ the line of credit) or may reduce the maximum
amount of credit available to Borrower under the Note {(that is
"reduce” the line of credit), without reguiring accelerated repayment
of the outstanding principal balance, upon the occurrence and during
the continuation of any of the following events: (i) the value of the
Property declines significantly below the Property's appraised value
for purposes of the Note; (ii) Lender reasonably believes that
Borrower will be unable to fulfill the payment obligations under the
Note because of a material change in Borrower's financial condition;
(iii) the occurrence of an Event of Default; (iv) Lender is precluded
by government action from impcsing the interest rate provided in the
Note; (v) the priority of Lender’'s security interest in the Property
or the Collateral is adversely affected by government action to the
extent that the value of the security interest is less than 120% of
the linfs’ of credit evidenced by the Note; (vi) Lender is notified by
its regulstory agency that continued advances under the Note
constitute an unsafe and unsound practice; or (vii) the maximum
interest rare permitted to be charged by Lender under the liote is
reached.

If Lender freezes or reduces the line of credit, Lender shall
notify Borrower, /in the manner provided in Paragraph 11 of this
Mortgage, within _fniree (3) days after such action is takemn. Such
notice shall specify:) (i) the reasons for such action: (ii}) the new
credit limit, if the-ciedit line has been reduced; and (iii) that any
reinstatement of the credit privileges must be requested by Borrower.
Lender will reinstate the line of credit at Borrower's reguest if the
evenlt giving rise to sucn /reduction or freeze no longer exists and no
other event that would givc wander the right to freeze or reduce the
line of credit or any Event <f Default is then existing. If the line
of credit is frozen or reduced, Borrower is not obligated tec repay the
outstanding principal balance uncil! the final payment date set forth
in Paragraph 3 of the Note; provided, however, that Lende:r will still
have the right, in accordance with the terms of the Note, to
accelerate the final payment date upor the occurrence of an Event of
befault, thus advancing the date principal repayment iz due. Any
reinstatement of the line of credit shali, not prevent l.ender from
subsequently freezing or reducing the lirier of credit when permitted to
do so by the terms of the paragraph.

18. Assignment of Rents:; Appointment of/Peceiver: Lender_ in
Pogssegsion, As additional security hereunder| Uorrower hereby assigns
to Lender the rents of the Property, provided tliatl prior to
acceleration under Paragraph 17 hereof or the occCurrence of an Event
of Default hereunder or abandonment of the Property| ' Borrower shall
have the right to collect and retain such rents as ithejy . become due and

payable,

Upon acceleration under Paragraph 17 hereof, or abaridonment,
Lender at any time without notice, in person, by agent or Dy
judicially appointed receiver, and without regard to the adequnacy of
any security for the indebtedness secured by this Mortgage, shall be
entitled to enter upon, take possession of, and manage the Property,
and in its own name sue for or collect the rents of the Property,.
including those past due, All rents collected by Lender or the
receiver shall be applied first to payment of the costs of operation
and management of cthe Property and collection of rents, including, but
not limitcd to, receiver's fees, premiums on receiver's oonds and
reasonable attorney's fees, and then to the sums secured by this
Mortgage. Lender and the receiver shalil be liable te account only for
those rents actually received., The entering upon and taking
possession of the Property and the collection and application of the
rents shall not cure or waive any Event of Default or notice of
default hereunder or invalidate any act done pursuant to such notice.
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19, Upon payment and discharge of all sums secured by
this Mortgage and termination of the Ac¢count, this Mortgage shall
become null and void and Lender shall release this Mortgage without
Ccharge to Borrower,

20. Reguest_For Notices. Borrewer requests that copies of any
notice of default be addressed to Borrower and sent to the Property
Address. Lender requests that copies of notices of default, sale and
foreclosure from the holder of any lien which has priority over this
Mortgage be sent to Lender's address, as set forth on page one of this

Mortgage,

21. Incecrporation _of _Terms., All of the terms, conditions and
provisions of the Note are by this reference incorporated herein as if
set forth in full. Any Event of Default under the Note shall
constitute an Event of Default hereunder, without further notice to

Borrower.

22,/ wime_of Essence, Time is of the essence to this Mortgage and
all provisions relating thereto are to be strictly construed.

23. Actizal Knowledge. For purposes of this Mortgage and each of
the other Cleuit Documents, Lender will not be deemed to have received
actual knowledgus of information required to be conveyed to Lender in
writing by Borrowsr until the date of actual receipt of such
information at 840 Waukegan Road, Glenview, Illinois 60025 (or such
other address specified by Lender to Borrower). Such date shall be
conclusively determined. by reference to the "Received"” date stamped on
such written notice wv Lender or Lender's agent. With regard to other
events or information noc provided by Borrower under the Credit
Documents, Lender will lie deemed to have actual knowledge of such
event or information as of rhe date Lender receives a written notice
of such event or informatiur from a source Lender reasonably believes
to be reliable, irncluding bu¥ not limited fto, a court or other
governmental agency, institutional lender, or title company. The
actual date of receipt shall be derermined by reference to the
"Received" date stamped on such written notice by Lender or Lender's

agent.

24. Taxes. In the event of the /passage after the date of this
Mortgage of any law changing in any way the laws now in force for the
taxation of mortgages, or debts secured ihereby, or the manner of
operation of such taxes, so as te affect the-interest of Lender, then
and in such event Borrower shall pay the fUll amount of such taxes.

25, Wajver of sStatutory Rights. Borrowiit shall not and will
not apply for or vail itself of any homestead, 4appraisement,
valuation, redemption, stay, extension, or exempcion laws, or any so-
called "moratorium laws", now existing or hereafter| anacted, in order
to prevent or hinder the enforcement or foreclosure of thisg morrgage,
but hereby waives the benefitr of such laws. Borrower(, for itself and
all who may claim through or under it, waives any and a1l right to
have the property and estates comprising the Property marshalled upon
any foreclosure of the lien hereof and agrees that any couit having
jurisdiction to foreclose such lien may order the Property-e51d as an
entirety., Borrower hereby waives any and all rights of redemption
under any order or decree of foreclosure, pursuant to rights herein
granted, on behalf of Borrower, all persons baneficially interested in
the Property and each and every person acquiring any interest in or
title to the Property or the Collateral subsequent to the date of this
Mertgage, and on behalf of all cther persons, to the extent permitted
by Illinois law.

26. Expense of Litigatiosn., In any suit to foreclose the lien of
this Mortgage or enforce any other remady of the Lender under this
Mortgage or the Note or the Credit Documents there shall be allowed
and included, as additional indebtedness in the judgment or decree,
all expenditures and expenses which may be paid or incurred by or on
behalf of Lender for attorneys' fees, appraiser's fees outlays for
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documentary and expert evidence, stencgraphers' charges, publication
costs, survey costs, and costs (which may be estimated as to items to
be expended after entry of the decree) of procuring all abstracts of
title, title searches and examinations, title insurance policies,
Torrens certificates, and similar data and assurances with respect to
title as Lender may deem reasonably necessary either t¢ prosecute such
suit or to evidence to bidders at any sale which may be had pursuant
to such decree the true condition of the title to or value of the
Property. All expenditures and expenses of the nature in this
paragraph mentioned, and such expenses and fees as may be incurred in
the protection of said Property and the maintenance of the lien of
this Mortgage, including the fees of any attorney employed by Lender
in any litigation or proceeding affecting tnis Mortgage, the Note or
the Property or in preparation for the commencement or defense of any
proceeding or threatened suit or proceeding, shall be immediately due
and payable by Borrower, with interest therecn at the rate from time
to time in effect under the Note.

27 Future Advances. Upon request of Borrower, Lender, at
Lender's option prior to release of this Mortgage, may increase the
line of ccedit secured hereby and make advances to the full amount
therecf (herein "Future Advances™). Such future Advances with
interest thereon shall be secured by this Mortgage. At no time shall
the principal (amnount of the indebtedness secured hereby, not including
sums advanced ipn accordance herewith to protect the security of this
Mortgage, exceed(tine original principal amount of the Note plus U. S.
$100,000.00.

28. Trustee Excuipation. If this Mortgage is executed by a
Trus't' -:“m.nnmgr.—_ng;“_-_—_—___ - --------------- A A el 4 TrUSteef eXECUteS
this Mortgage as Truste¢ as aforesaid, in the exercise of the power
and authority conferred upon and vested in it as such trustee, and it
is expressly understcod and ‘agreed by the mortgagee herein and by
every person now or hereafter <claiming any right or security hereunder
that nothing contained herein or in the Note secured by this Mortgage
shall be construed as creating 2ay,liability on the Trustee personally
to pay said Note or any interest _that may accrue thereon, or any
indebtedness accruing hereunder or to perform any covenants either
express or implied herein containea/ all such liability, if any, being
expressly waived, and that any recove¢ry on this Mortgage and the Note
secured hereby shall be solely against and out of the Property hereby
conveyed by enforcement of the provisions hereof and of said Note, but
this waiver shall in no way affect the perssral liability of any co-
maker, co-signer, endorser or guarantor of (said Note.

29. Priority of Advances. All advances(vader the line of credit
established by the Note shall have the same prisdrity as if made at the
time of execution of this Mortgage.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

7
i/; . IF BORROWER IS (ARE) INDIVIDUAL(S):
p Jil//ﬁxwﬂ pated wr-9/ Olgebuils ¥ A/a _.Jdte__(i__{:’_flt/g/

Individual Borrower Individual Borrfwer rord
LESLIE G. MANN ROCHELLE E. MANN X
Date Date — T

Individual Borrower Individual Borrower o
® g
STATE OF ILLINOIS és

)
) ss.
COUNTY OF COoK )

I, the undersigned, a Notary Public in and for said County, in

the State aforesaid, DO HEREBY CERTIFY that ~LESLIE G. MANN AND ROCHELLE E.
MANN r Personally known to me to be the

same perscn(s) whose name(s) drc.  subscribed to the foregoing

~-12-
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instrument, appeared before me this day in person, and acknowledyed

that _they signed, sealed and delivered the said instrument as
1p_free and voluntary act, for the uses and purposes therein set

forth, including the release and waiver of the right of homestead.

Given under my hand and official seal, this __24 __ day of
“,_q:iu¢hl_ 199 . SN e B
— \\\\f&‘am; % \ \

Notary Public

My Commission expires:

(e 3 1S G0

OFFICIAL SEAL ..
MARIA T. MURIEL IF BORROWER IS A TRUST:
tiotury Pubtie, Stote ot dllinols
H Cxpr d. 4
~ﬂ13£ﬁfiﬂthEil&iEi~ not personally but solely as
trustee a3 aforesaid

By:

Its

Attest:

Its

{CORP SEAL)

STATE OF ILLINQIS )
) 8s.

COUNTY OF __ . ___)

I, the undersigned, a No:ary Public, in and for said County,

in the State aforesaid, DO HERE3Y CERTIFY, that
’ e —___ President of

. alcorporaticn, and

¢+ Secretary of said corporation, personally
known to me to be the same persons wiose names are subscribed to the
foregoing instrument as such ________ ‘President and

Secretary, respectively, appeared before aie this day in person and
acknowledged that they signed and delivered the said instrument as
their own free and voluntary acts, and as he {free and voluntary act
of said corpeoration, as Trustee, for the usegs and purposes therein set
forth; and the said Secretary did olso then and there
acknowledge that he, as custodian of the corporate seal of said
corporation, did affix the said corporate seal <¢f gaid corporation ro
said instrument as his own free and voluntary act, ‘and as the free and
voluntary act of said corporation, as Trustee, for che-uses and

purposes therein set forth.

Given under my hand and official seal, this
¢ 19 .

Notary Public

My Commission expires:

This Instrument Prepared By: Upon Recording, Return To:
S onces Mawnss D

Glenview State Bank Glenview State Bank
800 waukegan Road 800 Waukegan Road
Glenview, Illinois 60025 Glenview, Illinois 638025

/(3,407( ¢ 3




