\d

;
£

azcomp i memus 1o L LINCAER] Gl Ada S RN s

1301 NORTH BASSWOOD ROAD, 4TH FLOOR
SCHAUMBURG, ILLINOIS 60173

[Hpnce Abave ‘Thia Lins For Rocording Duta]  -——-

FiiA Case No

State of liiinols MORTGAGE 131:6410388/703
5396899

THIS MORTGAGE ("Security Instrument”) is given on JUNE 27 1891
The Mortgngor is ANTONIO NAVARRETE , A BACHELOR AND GERARDO NAVARRETE , MARRIED TO

SOLEDAD NAVARRETE

whose nddress is 5038 'SOUTH CAMPBELL AVENUE

CHICAGL, ILLINQOIS 60627 C"Borrawer”). This Security Inatrument iu given to
UNITED SAVINGS ASSM € THE SOUTHWEST FSB R
which is organized and exiatinovsder the laws of THE UNITED STATES , aind whosa

address in 3200 SOUTHWEST FREEWAY, #2000
HOUSTON, TEXAS /7,27 ("Londar”y, Boreowsr owen Londer Lhe principnl sum of

SEVENTY SEVEN THOUSAND NINE HUNDRED FIFTY THREE AND 00/100--cu-muccmomm e m e -
Dollars (US. $ 77,853.00 3. Thin debt is evidenced by Burrowoer's note dioted the anmu date s Lthis Security Instrument
("Note"), which provides for monthly rrvments, with  the full delt, if not  peid  cwrlior, due and payable on
JUuLY 01, 2021 . Tia Security Instrumont secures o Londer: (e the ropaymont of the debt evidencad by
the Note, with interest, and nll renewals, oxtensions und madillentions; (b) the paymaont of sl sther sums, with interest, ndvanesd
under Paragraph 6 to protect the dgecurity of this Qecurity Instrument; and (¢ the performance of Borrowor's covepaentd and
ngreamonts under this Security Inatrument and tho Mate. For this purpose, Darrower does horeby martgage, grant and convoy w
Lender, the following deseribed proporty located in COOK County, Hlinaia:
LOT 4 IN GILLETT’'S SUBDIVISION OF THE 5CUTH 1/2 OF THE SOUTH WEST 1/4 OF THE SQUTH EAST

1/4 OF THE NCRTH EAST 1/4 OF SECTION 12, TOWMSHIP 38 NORTH, RANGE 13 EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOI3., 'PIN: 19-12-222-037

PH 200

-

|/
which has the nddressof 5038 SOUTH CAMPBELL AVENUE CHICAGC

[Street] raient

Nlinois 60627 {"Property Address");
{Zip Coda]

TOGETHER WITH all the improvements now or hereafler erocted on the property, und nll easements, rights, appurtenancee,
rents, roynlties, mineral, oi! and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
property. All replacements and ndditions shall also be covered by thia Security Instrumont. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is Inwfuily seized of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property ngainst all claims and demands, subject to nny encumbrances of recard.

1. Payment of Principa), Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Othor Charges. Burrewer shall include in ench monthly pnyment, together
with the principal and interoat as set forth in the Note and any late charges, an installment of any (u) Laxes and specin! assesaments
levied or to be levied agninst the Property, (b} leasehold payments or ground rents on the Property, and (c) premiums for insurance
required by Paragraph 4.
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Each monthly instaliment for items (4}, (b), and (c) shall vqual one-twolfth of the annual amounts, ns rensanably estimated by
Lender, plus an nmount sufficient to maintain an additional baslance of not more than vnowixth of the estimated amounta. The full
annual amount for ench item shall be nccumulated by Lendor within u period ending one month before an item would become
delinquent. Lender shall hold the amounts collected in trust to puy items (n), (b), and {¢) before they become delinquont.

If at any time the total of payments held by Lender for items (), (b, and (v) together with the future monthly payments for such
items payable to Lender prior to the due dates of such items, exceeds by more than one-mixth the estimated amount of paymonts
required to pay such items when due, und il payments on the Note are current, then Lender shall vither rofund the oxcess ovar
one-sixth of the vstimated payments or credit the oxcess over one-sixth of the cstimated paymoents to subsequent payments by
Borrower, at the option of Borrower, [f the total of the payments muade by Borrower for item (a), {b), or (c) is insufficiont to pay the
item when due, then Borrower shall pay to Lender nny amount necesanry to make up the deficiency on or before tho date the itom
bocomes due.

As used in this Security Inatrument, "Secretary” menna the Secretary of Houding and Urban Development ar his or her designeoe.
Most Sccurity Instruments insured by the Secretary are insured under programs which require ndvance paymaoent of the entire
mortgage inaurance premium. If this Security Instrument iy or was insured under o progriun which did nol require ndvance
payment of the entire mortgage insurance premium, then ench monthly panyment shall nlso include vither: () un installimont of the
annual mortgage insurance premium to be paid by Laender to the Secrotiry, or Gi) n monthly chargoe inslead of u morigage insurarce
pramium if this Security [nstrument is held by the Secretary. Iach manthly installment of the mortgage insurance premium shall
be in an amount sufficient to accumulate the full annual mertgage insutnnee premium with Lender one month prior to the date the
full annual mortgage ‘nsurance promium ia duce to the Socrotary, or if this Security Instrument is held by the Secrowry, cach
monthly charge shal’2e 'n an amount equal to onc-twelfth of one-hull percont of the outstanding principal balincs due on the Note.

If Barrower tenders/ta Lendor the full pnymont of ull sums sccured by this Security Instrument, Borrower’s nceount shall be
credited with the balance reranining for all inatallments for items (), (b), and (¢) und any mortgage insurnnce premium inataliment
that Lender has not becoms atligated to pny to the Secretary, and Lender shall promptly refund any excous funds to Borrower.
Immedintely prior to a foracizsiiu snle of the Proporty or its acquisition by Lender, Borrowoer's nccount shall be crodited with any
balance remaining for all instal.mépts for iwms (u), (b), nnd (o),

3, Application of Payments. 21l snymonts under Parngraphs 1 and 2 shall be npplied by lender as follows:

First, to the mortgage insurnnce siemium to be puid by Londer to the Socretury or to the monthly charge by the Secretary
instead of the menthly mortgage insurarie, premium, unloss Horrower puid the entire mortgngo insurance promium when this
Security Instrument was signod;

Second, to nny taxes, specinl assessmoeris, Ieessehold paymonts or ground ronts, nnd fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of tho Now:

Fifth, to late charges due under the Note.

4, Fire, Flood and Other Hazard Insuranco. Borrow r shall insure adl improvements an the Proporty, whether now in
existence or subsequently erected, ngainat any hazards, cusumitios, nnd contingencies, including flre, for which londer roquires
insurance, This insurance shall be maintuined in the amounts und for the periods that Lender reguires. Borrowor shull abso insure
all improvements on the Property, whother now in oxistance or subsequently erocted, sgninet loss by Qoods to the oxtent roquired by

the Secretary. All insurnnce shall be carried with compnnios npprosée/ny Lender. The insurance polivies and any renowals shall bo
hold by Londer and shall inelude loss paynble cluuses in favor of, nnd \nd arm nccoptable w, Londer.

In the event of toss, Borrawer shall give to Londer immediate notice by mail. Lendor may make proof of loss if not made promptly
by Borrower. Ench insurance company concerned is heoroby authorized ane Zirected to make panyment for such loss directly to
Lender, instead of to Borrower and to Lender jointly. All or any part of the insvrance procecds may be applied by Lender, at ita
option, either (a) to the reduction of the indebtedness undor the Noto and this 8o urity Instrument, firet to any delinquont nmounts
applied in the order in Paragraph 3, and then to propuyment of principal, or (b) w e Jnstorution or ropair of the damagod proporty.
Any application of the proceeds to the principnl shall not extend or postpone the due dite of the monthly paymonts which are
referred to in Parngraph 2, or change the amount of such pryments. Any oxeceas insurniics’ proceeds over an nmount required to pay
all outatanding indebtedness under the Note and this Security Instrument shall be paid to Uientity logally entitled thereto.

In the event of foreclosure of thia Security Inatrument or othor transfor of title o the Property that oxtinguishes the
indebtednoess, all right, title and interest of Borrower in nnd to insurance policies in foree shall pass tociie purchosor,

5. Presorvation and Maintonance of the Proporty, Losscholda. Borrower shall not commitovpite or destroy, dimnge or
subdtantially change the Property or allow the Property to detoriorate, reasonable wear und eur excoptod. Londor may inapect the
Property if the Property is vacant or ubandoned or the loan is in default, Lender may tuke rensonable netizpia protoct and preserve
such vacant or shandaned property. [ this Security Instrument is on n leaschold, Borrower shall comply with the provisiens of the
lease. If Borrower acquires fee title to the Property, the leasshold nnd foe title shall not be merged unless Liaader ayrees to the
merger in writing.

6. Charges Lo Borrower and Protection of Londoer's Righte in the Proporty, Borrower sholl pay &l governmontal or
municipal charges, fines and impositions that are not includad in Parngraph 2. Borrower shall pay these obligntions an time dirvectly
to the entity which ig owed the payment. If failure to puy would adversely affect Loendor’s interest in the Property, upon Lenders
request Borrower shall promptly furnish to Londer receipta evidencing these pnymonta.

If Borrower fails to make these payments or the payments required by Parngraph 2, or fails to perform any other covenanta and
agreements contained in this Security Instrument, or there is o lognl proceeding thut may significantly afTect Lender's vights in the
Property (such as n proceeding in bankruptey, for condemnation or w onforce laws or regulations), then Lender may do and pay
whatever is necessary to protect the vulue of the Property and Lender's rights in the Property, including the payment of thxes,
hazard insurance nnd other itams mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Parngraph shall become an additional debt of Borrower nnd be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,
shall be immediately due and payable,

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and shall
be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtednoss under the Note and this Securily Instrument,
first to any delinquent amounta applied in the order provided in Paragraph 3, and then te prepayment of principal. Any application
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